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% TaameR, 037 i YW aR Y & . ]
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(@)  SWE (Th) & Y U BER BUY % e W g
sfwid 7 1 A fomrfaa o1 qAfdsfaa fFt S9 & fag
HHel % forg, yeafaa |qf fff & SIS Hed W 0.’y
yfeere.

TR0 —H 3= & TeHl & fag,—

() ‘foema’’ qen ‘' fasraseat’’ &1 agl otk T S WEAUSST TR de1 uH Fraw
aifafrEm, {03 (P 33 T LRW3) I U (F) A TEAYSH WA
e e TRARm, (faem, fafmma wd femo) fem, Reey & fam
() (@) ¥ wAw: 3+ fog fem 7 .

(@A) e fowfaa dufa da: ot o faskia 6t SR 91, wig <waas § fasmaenat
1 39 s w9 9 Ifeafaa 7 €1, agi fowmswal +1 3 Qoo gfoem
RSRE TG |

() =< v H, GUE (W) T TN TAEHI T qdT TEH Qo TE W,
Frefafea @ve w6 e wnfia feg s, srfq —

“(w) S Huia F1 quam, TRE 91 e, Stei UEr 9ugH, fREt A ssa 3UR
o Afim fqu 7T a1 fu 9H 9t 99 % 31eE1 IdHE A e K9 & G
IR ¥ fae wfadfa % w9 & fFm w ¥, el RO A IR F @A T —

(TH) Uo,c00 TUT TH  TaK TIY

() yo,co0 T H  UH W T
FIWR T 4 O
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() 4 @ e o Y TR TUY
IR I Lo G
YU doh.

(FR) 2o 9@ ¥TITH  TH TR ¥UY
IR WY 4o TG
dUU deh.

(9E)  bo W@ TUT §  AfYHdH WM A TI1H F9R AT & g
FW T@d Y, YR 41 kY AT A A 0.3y Havm.

TETRIOT Teh.—3UR § 1fim feu 7w o fGu 9@ a6t 99 & 31ear adqm a1 sl
FO &k gHE W & fau ee-faor@l & fagm sryar qugw, fiRel @ smeAm
H I WH B gfaffa @ defa forea W dew sfafted @ W g
i g, Af 96 fama | i = gow g9 faar T R



1076 (2)

qeqyey Uerad, feAiw 30 faamaw 2022

WETHIOT 3. —39 T8 F @8 (F) & TAeH & foau, fwel =mmed & fom,
fesht a1 omew § =1 forelt Wit & oy H sjafde fedl s % B4 38U
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fa@n T € @ I T R, SR AR 9% YW 3WR & fou @ a9k 7 fou
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I A o H W Fh-faodl & 87 § Fefta = 1 9t F9 amw,
foea gwen s
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Tqq B’
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(
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fibeg i a9 aF T M T S ol 99 99 IRfaa
feu u sfrgm aifier wes &t WA
* I H1, 91 WU b INR A
1 0.3 fawg 3N Q S ot arfw
gl
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() <=t T wezr &t eafud fou AT " W 9 % qeAdH ®d ge, Wi
Tafda € s 9 9d § arfees R, 71 Afim few u A afiw fgu S 9 o= qen
fog <9 o9 & T aRfya few MU sfgm aftfe s =t WA &

AN H, A G9A F IR A HT o4y FlRIg
9 F S afuw Bl

(FR) & f& 9@ T smafyF fou ZAqH 9" 9 90 % A=A wd g, WA
aeaffa @ S oqm ad @ aiftss ®, . W ofim feu i W aifim few W 9t w9 qen
forg &9 o @ ©. aRfaa few o ofgm ot we® ®t WA &

I F, A U & GNIR Yed F TF GN,
T QW o sfeem €L

(W) Sl T vem W sefu s fem A = G 9 6 oA wd gu Wfim
Teada € S S 9d 9 eifu ©, o fim fou u @ fim fou SW o/ o\ e
foog o ¥ =W & IRfaa foe Mo oiwa it weE #f WA F
A H, A1 UG F IR Yed @ o JfEe,
T A S oot arfu Bl

(3%) i fF e U sy F fau A UE-H ¥ & TEdH wd gY, W
grufda & < o ad W Iud 71 fim feu e @1 oifim g S A w9 a9
At ¥, o IRGASEA ¥, 4@ ARferd fpy MU sfwm aiffes wes & WH F
fifeaa wremafy & faw aratda =&t AT B, A GG O AR ged H U giae,
2 ESCR IS o

Ogre, fesier 30 faawr 2022

-EF. -235-3Fh9-3(T1.).—9Rd & HaUH F < 348 & @S (3) & W H, YRdT = (799
HeeA) aifufe, 2022 (Al 17 G 2022) F1 ST STAE TAUE F WIHFR ¥ LGN Y@ fhan <imm <.

YR & TUE & H q q91 SARATER,
TSAYT TS, TR Hida.
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Short title and
commencement.

Amendment of
Central Act No.
II of 1899 in its
application to
the State of
Madhya
Pradesh.

Amendment of
Schedule I-A

[Received the assent of the Governor on the 29th September, 2022; assent first published in the Madhya Pradesh Gazette

MADHYA PRADESH ACT
NO.17 oF 2022

THE INDIAN STAMP (MADHYA PRADESH AMENDMENT) ACT, 2022

(Extra-ordinary)” dated the 30th September, 2022.]

An Act further to amend the India Stamp Act, 1899 in its application to the State of Madhya

Pradesh.

Be it enacted by the Madhya Pradesh Legislature in the seventy-third year of the Republic
of India as follows—

1. (1) This Act may be called the Indian Stamp (Madhya Pradesh Amendment) Act, 2022

(2) It shall come into force from the date of its publication in the Madhya Pradesh Gazette.

2. The Indian Stamp Act, 1899 (No. II of 1899) (hereinafter referred to as principal Act),
shall in its application to the State of Madhya Pradesh be amended in the manner hereinafter

provided.

3. In Schedule I-A to the principal Act,—

()

"(d)

®

(i)

If relating to the development or redevelopment of land or property and/or
construction or reconstruction thereon, by a person or agency other than owner

in article 6, for clause (d) and the Explanation given thereafter, the following
clause and Explanation shall be substituted, namely :—

or lessee of such land or property:

if having the stipulation
that after develop-
ment or redevelopment,
such developed or
redeveloped property or
part thereof shall be

_ held or sold by the

developer, by whatever
name called, either
severally or jointly with
the owner or lessee.

for cases not covered by
(i) above.

Explanation.—For the purpose of

(1

this article, —

"development”  and
"developer” shall have the
same meaning  as
assigned to them
respectively in Section
2(f) of the Madhya
Pradesh Nagar Tatha
Gram Nivesh Adhiniyam,
1973 (No. 23 of 1973)

The same duty as a conveyance (No. 25) on the
market value of only that portion of the entire
land proposed to be developed or redeveloped
which is proportionate to the developed or
redeveloped property to be held or sold by the
developer jointly or severally, or half of the duty
as a conveyance (No. 25) on the market value of
the entire land proposed to be developed or
redeveloped, whichever is higher.

0.25 percent of the market value of the entire
land proposed to be developed or redeveloped,
subject to minimum of one thousand rupees.
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and rule 2(1)(b) of the Madhya Pradesh Special
Project and Township
(Development,
Regulation and Control)
Rules, 2011.

(i1) where the developed
property is held or sold
jointly but the share of
the developer is not
expressly mentioned in
the document, the
developer's share shall
be deemed to be 100
percent.”;

(>i1) in article 7, for clause (b) and Explanation I and Explanation II thereafter, the following clause
and Explanations shall be substituted, namely :—

“(b) the pawn, pledge or
hypothecation of .
movable property, where
such pawn, pledge or
hypothecation has been
made by way of security
for the repayment of
money advanced, or to
be advanced by way of
loan or an existing or
future debt, Where debt
or loan amount is:—

@) upto Rs. 50,000 Fifty rupees.
!
(ii) Above Rs. 50,000 but Five hundred rupees.
uptoRs. 5 lakhs

(iii) Above Rs. 5 lakhs but Two thousand rupees.
upto Rs. 10 lakhs

(iv) Above Rs. 10 lakhs but  Ten thousand rupees.
upto Rs. 50 lakhs

v) Above Rs. 50 lakhs 0.25 percent of the amount of loan or debt subject to
a maximum of seven lakh and fifty thousand rupees.
Explanation I.— On an instrument
relating to deposit of title
deeds or pawn or pledge
or hypothecation for
securing repayment of
money advanced or to be
advanced by way of loan
or an existing or future
debt of a higher amount
than one secured by
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earlier instruments of like nature, the duty shall
be chargeable oniy on
the additional amount
in case the proper
stamp duty has been
paid on the earlier
instrument.

Explanation II.— For the
purpose of clause (a) of
this article,
notwithstanding
anything contained in
any judgement, decree
or order of any court or
order of any authority,
any letter, note,
memorandum or
writing relating to the
deposit of title deeds
whether written or
made either before or at
the time when or after
the deposit of title
deeds is effected, and
whether it is in respect
of the security for the
first loan or any
additional loan or loans
taken subsequently,
such letter, note,
memorandum or
writing shall, in the
absence of any separate
agreement or
memorandum of
agreement relating to
deposit of such title
deeds, be deemed to be
an instrument,
evidencing an
agreement relating to

. the deposit of title
deeds.";

(iii) in article 13, in column (2), the following explanation shall be added, namely -

"Explanation.—In case of renewal of a bank guarantee.executed between the same parties for the same
amount, payable duty shall be one thousand rupees, in all other cases, payable duty shall be as
per article 13.";

(iv) in article 25, in column (2), in proviso, for clause (b), the following clause shall be substituted,
namely—

"(b) When an instrument relates to an assignment of a debt, the duty shall be one thousand rupees"” ;
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v)

(a)

0]

(i)

(iii)

(iv)

v)

(vi)

Lease, including an under-
lease or sub-lease and any
agreement to let or sub-let
or any renewal of lease,
other than mining lease—

where the lease purports to be
for a term less than one year.

where the lease purports to be
for a term of one year or
more, but up to five years.

where the lease purports to be
for a term exceeding five
years, but up to ten years.

where the lease purports to be
for a term exceeding ten
years, but up to twenty years.

where the lease purports to be
for a term exceeding twenty
years, but less than thirty
years. |

Where the lease purports to
be for a period of thirty years
or more, Or in perpetuity, or
does not purport to be for a
definite period.

in article 38, for clause (a), the following clause shall be substituted, namely :—

Five hundred rupees.

0.1 percent of the sum of the amount of premium
or money advanced or to be advanced and the
average annual rent reserved, or of the market value
of the property, whichever is higher, subject to a
minimum of five hundred rupees.

0.5 percent of the sum of the amount of premium
or money advanced or to be advanced and the
average annual rent reserved, or of the market value
of the property, whichever is higher, subject to a
minimum of five hundred rupees.

One percent of the sum of the amount of premium
or money advanced or to be advanced and the
average annual rent reserved, or of the market value
of the property whichever is higher, subject to a
minimum of five hundred rupees.

Two percent of the sum, of the amount of premium
or money advanced or to be advanced and the
average annual rent reserved, or of the market value
of the property, whichever is higher, subject to a
minimum of five hundred rupees.

Five percent of the sum of the amount of premium
or money advanced or to be advanced and the
average annual rent reserved, or of the market value
of the property, whichever is higher, subject to a
minimum of five hundred rupees.”.

fris, TR RO qUT SEE ST, RSy gRI WSS FAd EOeE, ST I qfEd aen ge@ieh—2022.



