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No. F 5-4-2011-XV-1.—In exercise of the powers conferred by sub-section (1) of Section 58 read with Section
95 of the Madhya Pradesh Co-operative Societies Act, 1960 (No. 17 of 1961), the State Government, hereby makes
the following further amendments in the Madhya Pradesh Co-operative Societies Rules, 1962, namely :—
AMENDMENTS

In the said rules, in the Schedule,—

1. In clause 9, the words “and urban Bank” shall be omitted.

2. In clause 12,—
(i)  In sub-clause (1), the words “or Urban Bank” shall be omitted;
(i1) after sub-clause (5), the following new clause shall be inserted, namely :—

“(5a) In case urban Co-operative Banks Get Statutory Audit done by Chartered Accountant, the
payable remuneration shall be as under :(—

Scale of Audit Fees

Outstanding loan advances as on 31. 3. ....... Rate of fees
1. Amount up to Rs. 5.00 crore Rs. 20,000/- (minimum)
2. Amount from Rs. 5.00 crore to Rs. 25.00 crore Rs. 20,000 + Rs. 1500@ per crore above

Rs. 5.00 crore outstanding loans and advances.
3. Amount above Rs. 25.00 crore Rs. 50,000 + Rs. 1000 @ per crore above

25.00 crore outstanding loans and advances up
to a maximum limit of Rs. 2 lakh.

Addition to this, 10% of the remuneration shall be payable to the State Government for scrutiny and issuance
of Audit Report.”
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