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No. F 17-7-2010-B-X1X.—In exercise of the powers conferred by Section 11 of the Madhya Pradesh
Rajmarg Nidhi Adhiniyam 2012 (No. 18 of 2012), the State Government hereby appoints 15 May 2013 as the date
on which the Regulation of the said Act shall come into force.

In exercise of the powers conferred by Section 11 of the Madhya Pradesh Rajmarg Nidhi Adhiniyam, 2012
(No. 18 of 2012) the Executive Committee, hereby, makes the following Regulation, namely :(—

REGULATIONS

1. Short title and commencement.— (1) These regulations may be called the Madhya Pradesh Rajmarg
Nidhi Regulations, 2012.

(2) They shall come into force with effect from the date of their publication in the Madhya Pradesh Gazette.
2. Definitions.—In these Regulations, unless the context otherwise requires,—
(a) “Act” means the Madhya Pradesh Rajmarg Nidhi Adhiniyam, 2012 (No. 18 of 2012);

(b) “Chairman” means the Chairman of the Executive Committee;
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(¢) “Committee” means executive commitiee constituted under Section 5 of the Act;

(d) "Managing Director" means the Managing Director of the Madhya Pradesh Road Development Corpo-
ration Limited, who shall be a Member Sccretary of Executive Committee;

(e) "Section" means Section of the Act;

(f) Words and expressions used but not defined in these Regulation shall have the same meaning as
assigned to them in the Act.

3. Meeting of Executive Committee.—(1) The Committee shall meet at such time for the transaction of its
business, as may be necessary but at least once in as financial year.

(2) The meeting shall be held as far as possible at Bhopal or at such other places on such date as the
Chairman may decide.

(3) The quorum for a meeting of the committee shall be three.

(4) Every meeting of the committee shall be presided over by the Chairman and in his absence by a
member to be chosen by the members present to preside for the occasion.

(5) The Member-Secretary of the Committee shall be responsible for the proper record and maintenance of
the minutes of the proceedings duly countersigned by the Chairman or the person presiding, as the case may be.

(6) Question arising at a meeting of the committee shall be decided by a majority of the votes of the
members present and voting and in every case of equality of votes the Chairman or the person presiding shall
have a casting vote.

4. Power and Functions of Executive Committee.—The committee shall exercise such powers and discharge
such functions as are laid down in the Act and perform such duties as may be prescribed in the rules.

5. Accounts.—(1) The Managing Director shall cause to be maintained proper books of accounts showing all
receipts and payment made during the year.

(2) The Managing Director shall prepare annual statements of accounts and balance sheet in such form shall
be in accordance with the generally accepted accounting principles (Indian GAAP). The Account of Fund shall be
prepared for the Financial Year i. e. April to March. ‘

6. Audit.—(1) The Accounts of the Fund shall be audited by the Auditor appointed by the Committee.

(2) The audited accounts together with audit report shall annually be forwarded to the State Government by
the Managing Director. The Government shall cause the same to be laid annually on the table of the Legislative
Assembly as required by provisions of the Act.
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