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No. F 5-1-2018-XV-1.—In exercise of the powers conferred by the proviso to Section 24 of the Madhya
Pradesh Co-operative Societies Act, 1960 (No. 17 of 1961) the State Government, hereby, notifies that the maximum
limit of the share helding by an individual member in an Urban Co-operative Bank of category "A" classified by
the Reserve Bank of India shall be Rs. 4,00,000/- (Rupees Four Lac) whicth shall not be more than one fifth of
the share capital of the Bank. This provision shall be applicable in successive financial years and shall remain in
force till the concerned bank remains in category "A" classified by the Reserve Bank of India.
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