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#eayey g M s (R 2RE & srayrer wee fee wd )
(gerderor fg<i) fafem, 2012 @IRsfi—28 (o), ¥ 2012)

UKATGAT
Safh wegyew fAga ame T @Ry SRE @ JauRy we) fsus o

o) fafygm, 2005 (Sfi—28, @ 2008) & v Fra=vr arafd &7 WA 31 A, 2009 B
5o | ST g e agadfa AR frizr sy Rigia aer frarfaftel = iy af
2000~10 W facfa o 201112 oo ffffe R o & <du § v gEde
fersfi—28(1), 2009} fasies 30 aidier, 2000 @Y R 8 #8, 2000, B TRl foar
TIT| SR gRT uge el fRAie 3 wead, 2012 §RT §6 PR oy @) A A4,
2013 T g f&ar Tar| 3w M fAgEer ey facly af 2013—14 ¥ sy oy
2015—16 8Y, g TRyor & fFgem qon o e B3 o 3g 3 Ry sl
f5d o <& &1

I — [H

URfS

i e e qer wR : 11 Y fafagw wevew g Fame e (Gry
e @ srEuRer wef freee ¢d ww) (geder ) R, 2012 ErRei-2s(tn), af
2012} HETAT |

12 39 fafemt &1 iR et seageer <og # 2R

13 3 R Aegueer o B yeTee @ 9rg e 01 amilel, 2013 W @] BN der
STE G T g7 g yd A fhefl g @) e w1 @ oy srerar wmaEfy |
faear 5 fosan S, 3 fafraw fvie 31.3.2016 T& o] 384 |
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2.1

3.1

4.1

faeR = ar f5d o= @Y A

Y fafvem foger fdfyem, 2008 @) oy 62 @ arila Roror rggiRaural / el
g SUNIET B CRE RIRY Heel IR Yhol IR AT R ST8T URYo] yorred]
DI AT BT Ee Aeyey fga Fame T (s ga o 4 gell ygd
gote) @1 fee vd o) R, 2008, andenRa @ srada ey war g aveg
ST U AR AT ORN orel SRw dr rgurer afafun 9 uRT 63 @ Sual @
I Bre WRER gRT O Re-fdel @ srgey Qiell @) uredll vt @
AR fHar Tar 8 |

T & AMGUE! B U SwEe BN
SFR B AR & 9gevg ¥ ug W fdur wen @ 6 g7 Ayl o siade
faffdese yenam & wrevst &1 uREmE walza @ qur g8 gruer orfsiftenal
aerr fequnfedl o uid wevel R wedfa W ufdfia e e 9en §9 YeR
A HEAd R T U aears SRG SrauRr g Taeg 8h |
RATIG :
o+ fafa|t #4519 as 6 et srgen | 8 -
@  afEfEE (acy o sfava 2, g sfafram, 2003 (@HiE 36, ad 2003),
@) IEeT IR UH (Accounting Statement)” W AU ¥ Udw Ay 9y
vy Frferfga favor—u=, s
0] BT MMAIH, 1956 B AT VI D ART 1 H L g¥U T orm)
B @ SFER GuR BT T ge-um (ddw ofe), 7y eien
fowforat dem 09 oy wee fqaRv-uAl R e B, ofer &
J ITART ERT FHI—7 T TR R & om;
(i)  ®uN SrfAafTEE 1956 W AT VI ® WNT 1 @ AndrE] B
gRuterd H AM—gT e,
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(iiy e offw ardE Sreedew offt gfsa @ Riwe-ydE
faeRU—aF (He-Tell WewT) ((uU-3) © dWidET JMd B IR
JIR fbar a1 Ak garg favo—u7,;
(iv)  IrEfaemd ® JenfHes fdersll) 1 g,
(v) TR BT yfddes aerm et ifda,
(vi) B WRER R U SR, 1956 @ T 209(1)(&) @ wnld
- fafafde f5a 0 arra aifterw, ol B &l

&) erfaRed golievor (Additional Capitalization)” ¥ f¥d 8 ar<fd® oy
A T goiTa ey srear Ry afRaerr @) aiftfas yarer fafer 9
Y fear S gafud fasar mar @ der SR gRT gfadyad aXieTor SuRrwd
fafew 18 @ Sueel @ srenefl WeR frar T ;)

(8)  “emdg®d (Applicant)” & AMUT T TH URYOT FSITURT S G g
fafradl & srgar SR® sraeRer 29 U Smae ywdd (AT T 8 e
o Aftrfora @ ue gryer srgsiftaemd Rraer 2Re, smr grr wifade
arferr srrar fodfl aifirefa vos ard @fda iy wnfad Rl @)
iFe & Hegd | wHlen & e g

@)  3idEd (Auditor)’ W AMUT T Hro AfRIH, 1956 (BHEIH 1, TY 1956)
Bl URT 224, 233(&)) AT 619 & SUGH aAr fhagie o o [l
TESE BT B e URYOT SrefET gRT fgad frar W B
STHED,

U®H)  IUSALAT (Availability)” BT fHE RSO gurrel & dde 7 fHAT uew @HY

LB W IO R Saa wrafy # del # wwa Rrd g aRyer yonel Sud
gRT YT diecsl W e uRwor SWd 4w fovg @6 of S A w8
AT SN U WY B fel Hel ® ufdwa H siferaa fasar s,
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()

(va)

(s1re)

)

el Beneficiary)” O aifada R d-erafdy  wemd-orafer  drerar
dY-3rae ® YRy Sudgar el Rga-ax (CRW) @ @RI 59
faframt & sranfer foan o wer 2,

“HH W ARAAdT (Change in law) W aTfdwa © e orese o W o= A
T G BT YrIT ST

0! foel W @ o1 s, gaeT gvadld ([ar S, $aeT
yafcha &1, e foear o, st wuRady fasar o srear s
foar ST, srerar

i TN wem =urgrerE, RO (fQegEe) Srqdl WIRE QRIS
SRR SN V) @reT ®q S @ ot arfean wiffieR R, gy faRl
B BT ArRgT H aRec fdHar ST rerar

(i) fH aRalemr gg, el wwifdy & srgee # sre@Er Sqee ey
TS FrEl gre @ TE e # faly wew durfe wiReT g fear
T B gRad,
“START (Commission)” | Afd 8, #eruer fagfa Mame /T (Madhya

Pradesh Electricity Regulatory Commission) ;

“geradgyd fAf (Cut off date)” W T 7, 31 AT B A S wRAlSET @
qQIvRTs TN 99 & T 9uf & IUid g gl & 9T U gdever ¥, Sl
IRATGHT BT aforfors Yot & erata b af o erfeas Jmmg o aifda
Sqd gy @l 31 AT BT

“arforer y=Ter @) fAfYr (Date of Commercial Operation-COD)" @1 &
URYT YUl @ wde A AU ?, 00.00 91 W URYUT SrsiEIEmd gri
A @1 g oy Rraa arerfa aryor gonell &1 B ¢a o, U awd
YHRUT (Charging) T URIETVT YoTeid & SWRIT 9dd eifRd alecsl wrR
R frafte ey #-arie 2
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o e O fRl) wavey wre @Y yem fafdr wrl T @ R
ARYYT YR QIR A7 BT RN g Sueel Bl S fafer

gifea fFar s

ueeq i aw ) f ule yrRyoer yumell w1 1% U aca Frafa ddn
2 JIR ¥ uveg R Oar gy ®q ufoaifra e omem @ ol
IRy SEEIREN, S9S yarge! srdr ShaRl @ R T € Al
Qﬁ'&?lTﬁWWBW'W%WWﬁSﬁ?@Gﬂ'ﬁﬂfﬁ

(Ga) e aRarerr (Existing Project)” A afya ¥ fRFie 142013 9 tgat
fEa aiforisae yamer R & g o) 72 gRaTar;

(@) “fear AT @T Expenditure incurred)’ ¥ UG ® B2 A8, vl ' 9ol
(Bquity) 312r@1 &7 (debt) €41 8, 11 Soanfl uRemaferal @ gorT s
AT v, ardfas v W AEs AT Nbs T YT fFHar 1 2
qAT g 9§ FEdEgan sar S mite | 2R, o Bg e afdn g
EECAKIER

(@) Erd—-erafSy gRYUT Wl (Long-Term Transmission Customer)” ¥ ST € U
fdd S IR gARI & AN & UIeR gRT RIS / ISU=IRe
UREYT Yol & wde AW oonl @ ofde emfy ¥ uw dd-smfdr
UEUMESR wgal @ dof Ush faawer ersifaemd sifed wu W e
dre—arafy valgdr BT RN B SS9 URYY S EhRl ¥ drd—arafe
aray fAenfad o g,

(Gﬁ) TR H—3TAfYr YRYUT BT (Medium-Term Transmission Customer)’ C U ®
Uy gfdd S gRYOT YHIRT o I @ IRIR U RIS/ e
URYUT Yomel) & wiEy B, N9 arg A ¥ dor 3 a9 O e ey d@

TEUSPR T &l

(tﬁ) B (Officer)” @aﬁfﬁﬁ? WWWW
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(7

U dAT EENRYT @y (Operation & Maintenance lxpenses - O & M
Ixpenses)” & 3fP0e & gRayerr sierar e faRfy afer uv @ wver aur
oy ) fear war wE Y cqen gad wmfter ®Bh Seef, W,

el-goll, Sy qegall, fHr aer SuRara Overheads) U¥ f5d T8 @;

“Hel GRS TG (Original Project Cost)’ C R g B URyor 3133'&3‘31@
T Yergae i o aRAlSHT & efer & sr<rid fbar Tar goild

&y, ST {6 5@ T gr1 WeR fFar T 8lg

"GRASTT (Project)” W SHUT & UINTYT YuTleil;

PR dIesT (Rated Voltage)” @ aifia & fafmfar g wuifsa @l 18
dleest R U¥ IR gunTed) watdd 8 wuifhd @ g 8 arar ¢ e
Qe T I gRYeT e @) deaad Srd—-arafyy aryoer warl § vl

TR, IRE B Tar =,

Qg A Afud 2 S @ e,

”?ﬁ}*\”ﬂﬁf@f gRYUT el (Short-Term Transmission Customer)” IEaSIRIECE
gorel & g B wef W g ® e @fdd, S aRyor YERI @B T
@ YR gRT RIS /Sdi+dRe YR yorell & wae # b i
&1 dg—arafe Bq UeUNeR @ gl

“fagra-<R ur SRE (Tarify” ¥ AFWT ¥ RAEgd TRYvr 87 YR B SR
B WY IHAT e v o

“SRW% oTafd (Tariff Period)” & aifyd ® s+ fafadl & sierfa @w smfd
57 2q oM gy faga—ax (SR®) eraenfRa @) STl &

“ORYYT JSIRAUT) (Transmission Licensee)’ § STAUT 8 U IJsifwremd
SR SuTaRe IRWY GG (Transmission Lines) @1 enfua f&d S
grerar S¥reRT yaford fhd e g wifdrara s wTam €
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(T8)  “gR§vr Jar IS (Transmission Service Agreement)” Jq afla § B
SFOTETET, AaeT R sl B OsIH—ud (Memorandum of Understanding)
3T Ol SRy (Convenants) ST TRET TSTREE) 7T GRSV Gonel] &

are—-araley wanEn) @ weg frenfea o) w1 7

QQ) IR Il (Pransmission System)” ¥ UG B iy awgue (@TE=) S
[UDRl W HEE AT MWEq ¥ swyar sradaford aguell & Wi B uny
g Ul SN SuBee gor 3w yfygr A gRyer ordEl vd Sudsl |
g SuBRr 1 enfer

o

' (élé) "ORYUT YUITeAl SUAET BRE (Transmission System Availability Factor) R

YT B URYOT gomrel) @) Sucterdr o fF T U YR IR $vE g
g BT T B

@) STarly Sfaere (Useful Life) 5 URgor gorrell @) gdig & gy
aifrfSge vartead @) fafyy & ddy F afg @ ) s 8g 25 ad
ARy TgU] B 35 Y BT iRl

@) a9 (Year) 31 f90q & facfiy o,

42 3N fafram | gygaq wes den srfverfaar S get oRwifie @l @1 g @, gel ol
R M SR 5 g9 A A srfafem o gl war @

5. R BT ARV (Determination of Tariff) :
51 SN 7= gesvont # SrfAIfam @) eRT 62 WRUfSd ©IRT 86 T IRT 36 @ e,
SRw o gart @1 faior qu S9a) vt ud fdes o aftafaa s ge e
(i) warIRe fdgd gryvr Hae);
(i)  oradddl urwer glawwehd & suwgmmel @ ud yvR, R W
srstfeaenfRal gy wRRdR wHEiar 98 {1 S wadr 8l |

52 efafm @ wrr 10 F @R ge W ARk w®& A 8, Rga @ 0 sl
el Bg SR sraeRyr e <1 vt & ey wfsfRd Bl 09 uRwoT @ gege




I 4 () ] Heggey T, fedisn 14 foamr 2012 99]

GBIl ETRT STIANT @) ST UWd B ST uR, i gRT SR® @1 TauReT
W gHeel A far S wd SRl O gome) B 9wl @1 Sgewd qowou
IgEfaemd & g ¥ & qen g o B SEEREnd W @ AfER & |
3T &1 |

6. R srquNer & Rrgia (Principles of Tariff Determination)

64 SN gRI g9 fafwe & sicfa SRw erqurer o) Fgya ud vdl @ f[Affde
Y Ay JRTE @) arT 61 N Afta Rygral & wnfee w1 argarer fBar aar
2l

62 39 fafrum @1 egdvr yRyr ssifaumd @1 gRer aiftivas Rgrl wr yanes
fd o Bg AR BT ] | YRYY SRR B Sd olgie faver a3,
GOl B B I B IR AR @R BN S W9 AT @l fafiaw g4 A7
oA 1 fyeroaR Aafia Wy 9 uRa B &N | Rl 3@%@% @) AT
faam war wieires, smanT g1 PeiRa 53 T gerert amevel @ fafifde wi
& argar, Y 1 Prered qv fik wm ) aRef SR ¥ aftafeE R o
¥Y B gRga GoiiTa g @1 & o far ST |

63 = fafgal # erm 1Y agadia Rw Ryl @1 Sgevy wfawadl @1 g <
aifoifsaes Rigll &1 SURIT 191, YR Sitaerd &1 erfaye Ry ol
Ferar <oA1 qen Remfeal & Ral & Wewr yem @ ¥ | SR sl w7,
TG doll SNt HMeve, qd srafd & f wa el @ e w R
fer & | wWherd fRga o @R®) 61 e g9 Aevel & SR fhar
ST | Ry SEEiferd ) g9 A § faffde amevel 1 dear vaH
T SN W gUd b1 Uh WA QREER & WU 3 WY B URT X@H Bl At
GO TE @ | g ERT URTY aFeerd § e R den wwee @
fieread) SuRnT @ WicAfRd &) S @l srEr @l STl © |

64  Baa U goll-fder derr gofta wm, O g9 wWdw A el g faRfud
feo-frdet @ orgwy B, @1 & SR & Awem [ axfel By SiH @) sl
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IS @) Sl | g A & Sra gre unwer siggifiaend 9 gl ool
fererer foam s gfifeerar fapar o was |

7. eRE rEeR %g SICE] ‘T\E@ﬁ‘f @ yithar (Procedure for making an application for
Determination of Tariff) :
71 R guRer 8g smee-ud 39 Rl O AR ARy @ sgar @ Rffe
fbd 1 grew @ wner g fbar SIgT |

72 SN Bl WRd GRYOT fsifer o) ) vofade wifRreer gRr swem@r )
IR A gTel a1 99T YereR ERT SRR ARG U SR% dur Sk e
FAT Tl @ AT BT RHR BN AT D FRT U @R ) gk @y
s 5 faffde far s, e 8 w7 wa

W] U SR% & 9w SR et g der el @ argereor
et BrRiarE] B wEl wared fafrgl, wurdenfa, ¥ fuiRe @ 1
UiEhar & AR frarfaa fear s |

7.3 3IATd, ATANT DY SIS B UH R B WY H O ywal § oWl 5 4 ST B
fafdee 53 Sid, &1 den Wime afal § SRR uRgd B |

74 STANT AUAT ARG Er AT FRT T WA ¥ At fl aifer grr
MG B eI TV SR AAGH Bl By AR SR st faver
AT AT Y AT B Ubargg Y o @ wao o eifard |Eel oy,

U BT ' SR faram o e

7.5 AT 9 SIEER, fGarer vd orfeld o) srEgamsil @ alRurarel arawie B, @
TRl e @ Wi U BN B U N €Y Saes BT YT Bl TAT AT ST
AT AT SreraT ARIT 19T §9 JAsy 3 AR AREN omded &) | W
A vd fafer srgaR e B gl w3 erded use &g duR 8, o
faffie frar oo fouar a9 weude fga Frme na (Re s @
ford srgafar® a1 S O gr1 RA oM aren Rawer ok gEd ol
PIAM A BT ) (3R, 2004 FHI-T9T O GGG ) | URYUT ST
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76

7.7

8.1

82

8.3

EIRT MR BT O @) 13 ) aifdrest & v fagror o gri 3Y WAHR
Y o 9 A O fF ede Raw & siey age daurge w yelta &
B |

FEd AN BT W IR qed e oIfield  (ererdl Wbl gHIfORT
eg—ufelfan) & Wiy elgie T faaRui—us, Wl el arTd 3fes okl b d

IRNT gRT SRG & STeRIRyT 2 918 Y, Uer & |

s, ol Sfg W, o) ag feel o) W (el ot afad o) O STEER) S

AGE ¥ AR dT uRgd B R, wg O geas) aen sl @) wefer @
(arerar It oI A ufferfil &) SueTer &1 Fd T

9o ATANT BTy R O By, g8 MR @R AD I b s g
FumRa & &M arell O S, e g us /amfiat Mo ererEr
fromfergad vl o Frderor gg eerar v wfafafidl @ wu d
TUAE T8 BRSO FH qerr o gy o e we wa T fF A
e, u=r srerar Al o7 fvl O Dy gy SudeT | fBE S o\,
Rrarr Star (& s grr faldee sy & it fdur o |

SRE quRer Tor SHa waT9d BT Ay (Methodology for Determination of Tariff

and True up):

ARINT A X YRET e @) SR srafedl @ fefor e |

R® rayRY B Rygra SRE ey & R Iy 8 IQ?TWTEB‘WH,

2R% erauRyr & Anfesl Rigra 3o A @ yged 89 & fafyr 9 |8 W,
2016 &1 7GR T Ay B |

ARYYT ST 8 SR & sauRor sty 3 eyl SRw gomell B
febarm sieT |

qRyoT st g1 SRw srafd & e ¥ ve wifeT qraw @) Sl | A

&N SRE e et weardd, R 2g a8 SR fhar S w@r B, & Wer g
B T JolTa @ g A @ IRM Rl T sifRe geiiTa @ @ S Uy
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@ S | aenfy, g g & weres F 0 UER $ e aer i
TR UR QRN T 3 ¥afddes QAR [ far o e |

84 IR AT WY W a¥qe A Y Rw @ il wwrd S (B9 T sraeRa
ME ¥ o B A W qem ¥ uRww oshaerd gRr dre-orafy uRwer
fecumfeal o e v @ 78 9 @ uRdy Re 6 @ awddl av ey
ol 1 adier B Ay SruR % 3.5 YRS Sed] WMIRYT 6l €} U qeddor
(Refund) foam STTQem | gt U&R, TR Gevor ST axqe fhar Tar SRe e
SYRTT e SR ¥ B 8 o O gon # gRyvr srgeftau) dyel-ardfer
aRyT Rl & wa avge @ TS R @ ayel aodee) af v fame 1 el
B AN RAY We J6 BT AER <X T 3.5 Ui SNShy AR 15 & Wl
U S SN g geus aifrer e Ry wm wee faffde @ g
FHI—AAT BT RR0T {58 O & Stemel BT | U UeROT H STET I qran A
& 5 e @mifuer @ R B ST uREY SEfaeR) gRr Y 1 foed

- ® BRI A B P MY agel] R U @S <+ &N |

85 oRw T waaws wifer @ wgfa g1 den Wihe fafefd § weaweer faga
Frame e (@R smuRer @ R ety qur S HE gR Y
ST a1t fqaRer &R g9a ol M Iy o) fafam, 2004, HI—THY T
TIPS arerar WEfe fAfvaal &) st ffy 3 Qv Raw @ Wiag, gam A
ST A ae | ufed 7, ¥ RfNfe sgar den fyiRa wweal 4 uftad 15 Fa9v a®
@1 ST |

0.  aiffw o gAY anf SR BT T ST YRR (Preparation and

submission of Annual Accounts, Reports) :

91  Y® YRV IS B ol @ aiffe fqorv—um qor U o ST S
fo e grr Rfifde fear oy, wga o3 8 | affe ol @) udgfa @
afaRacs, UREYT e BT MW gRT WRU-wT R SreRffera fafisy

| fafE o sl @ T JrEant e el Al @l RuTer Byl
BT |
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92 RSV IefaE) grR1 diftr SRRl @) uwgfa @ dmra W, ST wliuy
fddes ATt gTRT HRIATE B AR B B |

10. G arqeor F afevret (Periodicity of Tariff Determination)

104 fHd) O facig af & 2R sterar SRE &1 &1 f ofyr W= Te W fdE aR
b ST WA HE T SUQAT | N, Yo gIRT gt SURid T 59 2
el ferfga & siffaRaa 6 s & geeig €1, SRe o e @) sl aar
TR BT |

102 39 fAFgEl & o= yreemt @ orefie, fodt A af eg e 5 T @l )
afcrgfdl, feely srgadt srafer ¥q wiaga sraenRa Rw & wwrle & redel 8,
gfe s wge @ 6 50 ol enfirey serar &f) o 9o arafds st
0 T ol W Efd 2, @1 warwE aaRerd € vd gy el fAfde erol W
AR ST @ P § 9 89 @ BRoEe @ |

11. gﬂaﬁ (Hearings) :
1.1 NG ordeT wr geard  wee ulhar, wey wew gy fame s @R%

HARYT & o Srfsifaemdy ererar Sanes ol grr A o aren faavor vE
3MdET o @ Y vd gwes ford qam A W) Ry, 2004, FHI-GHT WY
TFefae # faffde orar @) sge |

12, SIRNT & 3MTRY (Orders of the Commission) :

121 &0 Gifeesr & argw fRY o R, Sman Uy ey 9 fedr srfiRad
T, faRer, Teemiol, Ao aferg anfe, ORI f s SR whe), @)
HAT B BT Al AT AifHdTHal g URgd TR, AT ud aifmert
© qedidd v e 8 9 |

122 STHGRT Ui 819 9% idr ardell, M Aeayeyr faga fFrams smalv (SRw
IART B (Y sFfaaid arerer Swres woe gy A WM aren faaver vd
3Maes A @ Af W@@fﬁﬁwmqﬁwﬁﬁaﬁzom, AT IR
JARINERT & Iudell & T FIIT LT SR B BT |
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13, eaﬂrméa ﬁgﬁ—a@ 3 Y9IRT HRAT (Charging of Tarvitf other than approved) :

131 (&R0 aRET gl w, B RawRal @ smarT grr srgfea W A SRw
TR B BT URT S, @ wE § gg W Sne 5 Swe g s &
el w1 uRarer e fear war 8, S0 SFEm @l ol 142 @ erla aun
R & oy wudel @ orcrld rg@fknd) gRI oy R [N <l fas
fadT verara o, =fsd faed S @ urar 8RO wesRer W Gisl age @l T
If3, AN gIRT ergsta @ g Al W/ aifde B O 5 ueR Ifts age @) g

- @y feanfeat @), R g aifde IR @1 qeranT fFar Tar @ owa S
FAW & AR A & W, e g¥ acded) ad @l 1 alia @1 Rerfd |
YRATY We I @) AR g8 4 3.5 ufortd Siresy 810, 7y S gR1 SifERife
ST (penalty) @, eI (refund) @Y STCHY |

14, ROT &ﬁﬁﬁﬁmﬁ o A aier (Annual Review of Transmission Licensec) -

141 uRyer srwfiaerd R Frawefas afrer (Red), S 5 s gw
faffde & oo M garas don arTa snies quil T ' ST @l 9w
geer & gRute wF ghlea fed o weel srgsraer (nfaeRn) 29 uwa
BT |

14.2 - URYO] S{isilrk\dm’ﬂ, RN & Swd e & aiffe f[Qarur-93 qen oWl &
ATl 3hiara elvgl @ ifo ufddes uegd ST |
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AT — |
Re srquren & fRgra oo vgfy

(Principles and Methodology for Determination of Tariff)

15, R gUR Hae) AT (Petition for Determination of Tariff) :

151 URYT IEiemd) g9 R @ swum—1 4 Sugdl & gRureE W 0R wked)
(Forms) ¥ et &Y, oI foh g8 megweer fage Mrame amanr (SR e@eRer &
ford argafiaemey arerar Seyre wodl grT RA W aren faaRvr vd amded oW @)
A gd gwas ford A A o) ffram 2004, wEa-wE O wergenfed #
fafvfdse fdFar war 8 & R qor s gR1 3w At F ffafde By
Rl & R R RE SR gr9d v AT eRR & | Y Rigid
fofreml & gga 8 @ fafdr & ww wid, 2016 @) sl ¥ wraifaa fBY S |

152 AR SgEIfiaemd et serar Se-arafy darell B Rie 142013 0 TR
B9 el Ay § smfH dlv R fEMie 3132013 T WAGY &Y WX SUD UR
fbar Sier o T 99 A9 am gRr gw fafat @ ergee SR @
A el B T Srar @

Oy SRl SR Y 1 | @) 8 fga-r (SRw) «manr grr g At
& srfa oA o figa-<v 9 aifde & igar @ R, Uy
Ietfequry fRamfeal srerar unyor warell 9, St & gevor § @np B g
IR BT gegdor gperar guell IRd Re da @l Sad af ¥y 1 oild @l
YA AR &% H 3.5 Uferd SISy WHged eX ¥ B W8 P S BT |

16.  Bard fAew Fame J”ET & RIEFT (CERC's Principles) :

161 3MANT A 59 fafrgdl # wRe ¥ g R Fame e (@Rdeme) g
TTBT IDB! ARGIAT fa1d 10.1.2009 gRT W) SR% fafvas v freus vd
7rd, a9 2009 e Rgial qur ggfaul weeh sirder, of Reie 1 aidet, 2009,
A yarefier 8, 9 Arfesl uie fear &
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17.

17.1

17.2

q’ﬁﬂ AN ¢d q’rﬁlua GIET (Capital Cost and Capital Structure) :
fepedy afRarSTT @t gofre smra W e wftaferd 21

@) BRI B T WEEE & IR fH T @y serar 98 O egy fear s
vafd forar ar &, R FPmfomefi el & SRM gt aer Rk yavas uii,
o srafr & SR o we Qe R o aRads & sRer g dn
sty w1, SN gAY @)Y aivias gmrer fafS gw, o B oanar gre
WNHR fa T ], FEeaR. g — (1) e TS 70 uftrerd (IS @ avrer, Qv
geeoll W Rl arafde gufl, g g PR @ 30% erfte B, anfrey qofl @
AFEUER T HFET ST, rerar (i) g g A & 30% @ ww oag 1
M & govor # o @) arafae R @ aveR ohar fF e gy gfakyged
Sa—Tdrd & S 39 Wi fhar Tar €, SRw AGeRor &1 TR a9 |

@) IRMYS wer-gorl B qolige fdT e oidker wreuet & aegels B -

(i) URNY] TgU (Transmission Line) — el GRASHT SR & 0.75 gfeierd

(it) JRYY SYH (Transmission Substation)- ot RIS T @T 2.5 ulererd

(i)  sEAEE @fgRy SUBReT (Serics Compensation devices)—¥e GRATSAT @ &1
3.5%

&) fafrm 18 @ sraa eraenRa faar mar sfaRed gofind @ .

g gReEfeaar S g @7 AT g ¥, 9o Sy A A gl 9w
YOTTE ST ¥ geIdh <@t QAT | ’
HRT gRT YfFagad Sia—ggdiel U WlidGd & 78 Yol drTd fga—ay

CRW) & SRRV BT JRIR g9

U SR ERT fBR dufdee qReer URGISTET @ U)o H, YOilTd efriTd
B YfErgan wig e AT gRT weg-wr R fafafde fea
yrfeddt smcuel v smenRa @ S T

weg g8 N & ol esg emam gr faffde Anleel Amaus) @
suanT e fear omar B, yfeyed  Sie-dear W qoiiTe e,
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17.3

17.4

18.

18.1

facer—udea arorm, Foforfi oraf & Qe sy, <er Welfe) o
anferRy eITeT T 3r=y O fAgy o [ A 3y gR1 SR® & 3raERy

2 e e Wiy

ovg gg ) [ STRl gReer Ay ey aaRe wyy @) Big gee A

BT UTARITT BT BY, GET QMR gRT SRW & @R Wi STy ot

2 B Sl O eeay W )RR fEar s

o] g s faemmy aRasret & wevor #, T gy fHih 1.4.2013
§ qd wer @) 7 goinrd amra qen SR erafer 2013—16 @ aciae) ad
o vaifia far o aifiRea qoiira @, Star 6 59 oA g WeR
frar STy, SR & SfaeReT &1 AR T |
ST RT SITTd AT BT Eq aeror gofivra o, st sder s, Hafor
rafyy & W =rer T WM @ e ga e g e B S Hel @
ey W $Th gfogad B9 @ dee A fhar SgaT| ST g wdw W, ol {6 aw
Sferer 7!, Rvs gwmel ) urd R[S |

9ol (5fed) vd o1 & erguifte SRIeE @ ey W goiiTd SINTd @l YAl
Bl SRE @ & I SrgEy fFar o wew, afy U SR® Bl fAudiareis
TR F B | 39 UBR B TS B gAERe gRT Ul SHRIO S Bl gRyeT
3 U @ SrE—eraf ISgraRe gell ugd wanell el U arqurd W, o &
sranr g fafafde fRyar sio, eraRka e smem | "'

JferReT gollehvyT (Additional Capitalization) :

SRl & T wral @ sreata, e ewl) eRel @ siata aftiae yarer Rl

® SUL fhar AT qoitr oy, siear R @ fear s gafia far T e,

P AT g g Sa—dsdiel & Jeqele WeR B S [

(@  -fyenfed «i¥c@ undischarged Liabilies),

@ 9 P R e ¥ i war T gl

@) weem yewor § uiRg sfafcly ¢ oRarew # e R skyr @
aRRares § srerar =ararery gR1 Smef¥E &) & aRured 1 i,
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@) @ A B 9RadT @ @ e
@) T @ g yrgeE ® srarfa R 17.1@) @ wudsl @ sieadE uRfe
Hergoll &1 srferrfir Warie) 2,

O

qve] wrd @ Hot gyl & srrta afifere fe ma wraf @ fdevor,
R ® YradberHl, si—Fronfad e @ v g wiliE @ T
ST BT AT SREG 3raed & A U BT 8|

182 gUddd A (Cut off date) & SURT=T fbar a7 1 webR BT YoivTd @, T

ART GRgER Sifa-—usdie & s, ST @ wWlaE aER IsE R o

DT -

@)  wrgveE yeRw # wiRg sifdfls @ uRure & ot R0 smew @
aRurerd ® e =rarerg gRT R e @ uRuem A afdw @
e 2q;

@  wr Rl aRadw & wror; e

() Rel, Frizor dom Suwwl, e uoned), fgd dawme ddwee addl

SR delRal, e # gfy & R Ragas SuGer B qad ST SRR

IRATUHT oTTell, faviagl (Insulators) @) TGS B FAREH], &SRR SUBHil

B GIRATTAT ST 9T & areria T erdr 8, Ok Aet R fear war afaRed ar

AT 3 g g RO URYOT 9onell @ Whel dor G&l dlel oY AT ST

SATIIYF & TAT BT |

18. TEIHROT G Cﬂlgﬁﬁgliﬁqul (Renovation and Modernisation - R&M):

19.1 URYOT SR URYYT yuiell B Syl sfiad@id @ fRaR @ wale 2
TAIBROT TR YA W B Al T @ YRt ® U @, ST &
HHET T e YN & g, ve favga uRarrr ufddeT uRdgda e
foredl Swer wegel Sy, e, arTd—e fagervor faRfl wed fafy @
SliaeTe @) ergie gfe, facly =ed (Financial Package), &4 T sk, B
ol R Haell wrfen, dod qeu wR, orf qul e e agEifaa a5y
el Rfy gea & gk o 8 RanRal o1 weafi-ua a3 &
SIFET R YRSl arsiRaes) gRT gifTe W o, W far e
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192 Sfel URTOT IrgEifiaursy TGN qgr SIFMEERYT @ AR oY B Uvrd
TR BT €, U BT T YRId B[ SN STa-Uiad e @ gfakagad g,
ol gdem Aior, erfgel ax el wrden, i el & SRE o,
N & TR, SnTa—on faver v, Tom U0 R GRS S STl IR URife
TS S, gy Fenferd R fear s |

193 R & AR BT JMR, a1 731 1 @@ s fFY o g B8 e
(projected) ST, ST fF T AT gRIT, TANBIOT TAT IMEIAGHIHROT Heehl gy
JT Sflge B & R Hae) uiamerl @) gfaagead STE—-gsdrel 9y qen
gfereenfid @1 w8 aRwwfeal @ o ¥ @ eYewEs TeErd qel go yRAeT
AT Y A Ao U e @ faee i Bl afEferd w8y, @
eIy WeR fhar a1 81, 8|

20. YS! U (Debt-Equity Ratio) :

2041 [0 oRasrr g R (916 14,2013 2rerdT s0a SuRr aifoifsads wemea gq
O A Tar 8, afe gredfas wa § orrE TE 9ol goieTd e | 30 gfcerd
Hferes & <1 30 witrerd W Afde Yol o1 AFRuST FoT AHT ST

| R STET IRfdd w9 W TR T8 Yo GoiTd arrd | 30 gfen e g,
T8l U TR § SR% sfaurel Bg darwifds WY W s T8 Yol Bl g
7 fpar S

geg Ig W fF face qur # el o 2 9o @1 ude e e fofy
BT ARAT wqdl § Arnfese Designated) fhar smo |

AT IRV IS g1 afRaiorr & fawia awer gg Swe! gad afefd
(Free reserve) # ¥ giore enwaRe wAIal @1 eferqell ar goll ay SNl &R wHy
gfered (fge) ofen afk 2 &1 & 4ol w® e @) 7o 8 g T8
USll @ WU W U B SO [ 5 Uy ® ofaa b OdT eifengea i qen
AIR® WA Bl TRYYT YUTell BT Yol &g @) A 2 arifas suanr o
AT ST |
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202 VW BN B OET urwol guiel @) fadie 142013 A qd @il yare &
rate N fbam AT B, SmAT gIRT fRie 31.3.2013 B AT g1 drell 3rafer
& gt SR% & g 8g SRy [Bar war wmo-gell (gfad) et w
fesar srom |

203 VT PIS Y SN [RATH 1.4.2013 BT VAT SGD SYRIG oy wur srerar far S
v fbar ar /), ok 3 smanr g g aifiRed yulid @@ & wa W 2Re
@ IEURYT T WeR fHar aur @ ud Samerd o 9fy 9 TEeRe qer
DI @ B fafyam 204 7 fafafde O & erar Qarga fear smoar |

21. gy SRE (T'ransmission Tariff)

211 ISR URYYT YorTell & erarta fagra & grwer § aiffes g @ @) axgelt
&g IRYoT ynR A fafrgs 22 A iR g aftafera g

22. 9% g ST (Annual Fixed Cost)

224 Y oot gorelt ¥q aifffes v emra | e ae wfmfaa 8t
(@) Ysir 9w ufdem,
@) == goil 9= =rer T fac U,

(}1) Srerge;

() yger /TSl HT YA, '

&) Brdert goft w eurer; der

(Tw) Tt AT AEROT & |

3

23, YOll WX U@ (Return on Equity) :

231 goll R Gfem @) Tor e T uoh v weat & wy A AR 20 & el
U {H TR AR @Y o) |

232 YOIl WR Yfe™d @l TUMT qd-3eR MW W 155 UG Bl HER G W Bl
efl, oY g9 e @1 wfs® 233 & SR W@ddds  (Gross-up) fbar

SITCT:

ooy Ot gRareTel B wewol H, R 1 emlier, 2013 B SRET IAD
IR el (commissioned) fobar SITaT €, S 9¥ 0.5 9fderd &1 iR
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23.3

234

uferem ey far A ufy A gRasrmg uRkfRre—1 F gwld 78
Ar & sraeier goi & st €
e s M1 {6 05 ulmr &1 g sifdiRaw ufdem srqea =l fdar Smem
afe afRaerr Suiws gufd e v W @ serfa gof =@ @) ol e
& §XIBT PHig A BRI T B |

T 201213 Bg YON R UGN BT VT GRYOT SIFSICHRINT B JAST A 69
X BT IR ER Pl Ahellad B gy Bl iyl

9v] URYYT MEETY Bl YNy gRdfdd R g b Wed d goll W
ufcems, S SR% el & <R acdee of @ gea o sl @
Sudell & WRaa &, & we u@E 9§ vg ol SRw erafd @ Rw
qrferepT & 1T gurd W fdar S |

Yolt 9X Gferelry @1 &) @1 VM B A qurerd [{Agert ae quiies {har S
<A1 ST O R I @ AR B) ST

SN X
q;\‘rﬁ ER qﬁ*W YA @1 & (Rate of Pre-Tax Return on Equity) = ——————
(-1
SRl R U 39 fafraw &) Biiser 23.3 B SUR gAY BR-aX B |

QeI (IHustration) :

(i) YRYT WW P YBHOT H, o qAdH g Eﬁ?’_(]\/linimum Alternate
Tax - MAT) &T YTAE 20.1 YRS &1 83 9 MR dq1 SUHY  (Surcharge
and Cess) &I affafera oy gy, P gl 2l

15.50

Goll OR Gfefel™ &l 8% = ———m— e =19.38%
(1-0.201)

(i1) U gRYYT SRS & YHIOT H, O AR BT B (normal corprate
tax) BT JUAF A 7Y 3399 YO @l T W, MM A IUDY Bl
AT B gY HR &l B -
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TSIl UY GfEInT @) &Y = — e — - 23.481%
(I -0.3399)

24. SITST Qd 2RVT Yol WX AR 9HR (Interest & Finance Charges on Loan Capital) :
240 fafem 20 9 <old wd fafr s uie fRY TR WO, RO WR AT #) GH
AMTCUSIY 3107 ) o {5 T |/ S |

242 1% 142013 &7 Rafa & gwrar amevdiy ol &) qvET SranT g A®
31.3.2013 T Al HMEUSIY 30T 7 3 Jfafd Cumulative) STl @) TeTaH @)
SRR |

243 CR% oAl 2013—16 @ D af G el B wad af G R KA W
ST B ANGR HIAT ST |

244 YRYYT TSI g1 et &) Big ff facreetel 3rafl (Moratorium period) @I T
forar ram 81, o1 B S B aRaleET & aiftifue geTer @ g af 9 8
AT ST <o I8 aiftes 3 [ T3 rasfedd & |aged 8T |

245 T @ X, ol B MRT a & B a’i@w gnf), et worn gRaisEr 2
AT YA® a¥ B gReT § grRafde ol @ S (Portfolio) @ MER UR B
SO |

qﬁﬂﬁ%ﬂﬁﬁ@&@?ﬁﬁéﬁﬂﬁ%@}?ﬁﬁﬁwﬁﬂm
vl T gwrar ' Al O T § oifegd sy i siad @t &R 8l
it o | 4'

U] Al gRyeT yorel) § aredfae FOT Sfdd 7 8 ar O g9 | aRyor
ST B qHT WY W WIRA ivTd ST & AT SIge |

246 YT WX AN B TUET gY D FEPIGA AR FOT R ARG ST &S G Bl
v g @ s |
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247 gRYVT SFEIAER) T @) YR wrRenl (Relinance) 7 HRE GART R TG
TP TE @AToT U Webel g W gRvre 8 aer 0 gen W) yHlfRe argwern v
Aag AFTAl T RewfEdl gRT a8 frar STUaT wen g UeR @) T Wael g9
I feaueal grT qor gRyer ersfard & wer 2 0 1 @ e ¥ fRERa R
ST |

248 Ol B e ar el F a1 aRad @) g e @ 1 g aaren
@1 fafer @ geriar o |

249 A fare @ Tar A @1 N ueer wufafen (@1 'Q-T?AlTéT?T) fafay, 2004,
R & AR ATITH IR Y BT

R UREOT SRl gRT URYT Ssend g err By 0 st @
BRU fEN YER & YA B WO B gAfdad wrwver & wgyd e
faare @ wfealyor & gearen 9 AT T SO |

25. QU /STGETGOT (Depreciation) :
251 CR% & gAY, Sraiedd @) ol fre R gy @) e
@ ST @ WG B SR Yeu yRamfaral @ quima e gl s [
AT ERT g9 33 fasar wig |

(@) osrmifea,/aa oa § R ger w1 Mm@ wftafaa R
Sy o arafas [y o1 g of v faeel ge o gele fafiw e
W waged wudl W yRafda faar sromm |

() uRwrfed @1 SurRd Y& (Salvage Value) 10 Ufrerd |MT SITQTT G STaqeds
B IR B gl whTa B siffieaw o0 widerd @ arsim faar
QAT |

) uee w el wE 9y @ fdRad fall f i @ srageas W gRamf
FE A ST FuT IR @ rafead-aiy qed @1 TOFT $Ra Y
$XD) FNTT Bl GoUTd ARTT § A &9 Hx fogr o |
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(3() HqHeUA &1 Torar ufeay wver Yr fafd) (Straight Iine method) B AN W
oI YRYY] gorrell @) uRierll B uRfre—2 i faffie -1 @ sreR
P HIOAT |

weq 99 @ 31 A @) Refy § o9y SraHed - qed @l
QTR garer fafy & 12 9ol &) sl & suww aRerdfea @
Y ITITT SHIH FHTH D il FANE B egr S |

g g8 1 fe uRuwfa @ o B oMl b1 STRIeTT SifEr
GoiRTd WA /SEH IS Bl ol PR, S -y U
g &% S fBd TGN, & AR FAGETRG fShaT ST |

(Uw) ferma gRaoHRT @ uewol B e 142013 @ Rufa § sm@my
AT T B TUET AT g fadie 31.32013 @ WER PO
IREFfTal & Aol 3T A Yed W IMaHedT @ [Avag arfi Wi
@ aftafera ), 3 9§ G aHedT @ "eldE @l Sl | 3aedd €
B gRRe—2 ¥ fAfafde v w gRa fdar M1 SR x@n S o
qe Hed) SigHead 7o ulderd 9w ygd el dT| qevdrd, $raey
T AT Hed Bl YRIHaRd @ Ag9y SHaddTd & 3icia gdikd By
fear g aifs *ifSrmaH Sraqea @Y 90 ufererd W 3ifde gl o &

) orEeTa @fiad uded @ vem o W yuRONg R | uRwmfa @
aiforfaes e a¥ @ fodl afer 8q AT B STIITE &V (Prorata)

W gaTRd fhar ST |

28, 9eeT /HT1ST g YYIR (Lease/IHire Purchase Charges) :

261 SEUTRY gRT gee (eNol) wR off 72 uRwfaqal ¥ qeer Rl IR gee] vee
I AR fauR fFar SO g9 N T §9 UMRI @l gieagd Il
G |

27. YATel Ud YR &G (Operation & Maintenance Expenses) :
071 RE orafy Bg UEIeT AU VIRV @Ry @ TAYURYT AN g g4 fafrgwl @
F=ria faffds AF@iaa Tarey gd 9aRe 3l & SMER U (a1 S|



9T 4 (1) ] Heyesl Tovs, faqis 14 fegmsr 2012 1007

272 ARG afy & wiew #, oy YR gepld g wed AT IR @) SEjRERl B
SR, HHaRAY @ A @ yereror @ @i, wfRal @ g e R el
BISHY, HITHIdhd YaTel ao Ry «dl o affigly, oie fawy fed Judis
TAT UM el bl B MR Siiic uR 60 ¢ 40 @ IO A fdaR S gU
7.93 UfAeId &R R @) TE 2 |

273 EAURY yraR R e i @rdddita) o vehe Y nd e
HT gdeq fpd 9 W g gt T e ) fFramer e@afy & e Aeeosh
AT G AUFET B WS W RV AN B OADI (parametres), T 9 =R fhar o
el ¥ wen fowfim af 200708 W fachw a9 201011 BY aRdfde @™ €l
TARERATa grr Ay 9f 2011-12 ¥ emmfya fBd w1 wm (e ad
201112 Bq IJHRIA Je -5 S SUSTE 5 8 & BHROT) SN HHAR] ], 1RO
AT SREIT T GeIfE Ud A ] W ¥ ©, ATevSd T Ud Hemel
&g, TANAIERITe R Suird ardl W 31 o | adfde UdETerT Ud SRy ary
AMEUET Yefers Ud WeIRT Al &1 89.6 ufererd & | amanT 3 i e 201011
R IRaf®s wRil Pl SR MBS AT 2,57 AU WdldT Ud HeReT dl b
TUAT B QU {6y Y Amel A deg fhar 2, 3% fawihy af 2012-13 (ol
=T arafen) a® 6.14 ufderd & Affd gig HRE (escalation factor) TRIT TILHNT
g 793 Ulerd ¥ qon fhar @ e oMwR adam freEer oafy fawdly o
2013—14 ¥ A ad 201516 AMUER WdTele Ud WURYT HFeve Uid &3 712

=

274 JATINT R AUfAeT (Aveel dol SaRIUeR gHRal & mﬂﬁzﬁ P UeE aen
S gl Qe @) Wmf &g e gor o) R, 2012(G-as, o
2012) 20 YA, 2012 BT eI BT T B Fer qor A wgfael & whe
H oy SuRIg fateml & Suddl @ JTER R fhd ST |

275 ¥g, AR awerar e o wfogy uRad=l srgar 0= waged aRRefel & aro
AT q eReT g § aifgfy & Wy A orel AT &1 s a8 fo
Sa gfg wmafra 2w ema g faffie smfd vy oy B W AaR @}
HDIT |
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276 foul sgsifiaemdl grr el af F aiffe sRivy gud o 9O Wd & 9’7 AB o
@1 argafer &) ot wall | R ad # wey wenerm o wenwer el W anfeen @
DR B Al B BY Sisifad o) aue Ber g |

28,  BRIGRN YN UX AU TS WA (Interest Charges on Working Capital) :

281 BRIGR YNl R = ¥ R woEr fafe) § ot gl 0d AN @ srquR
@ THET R, AFGIGT AMR W B Y qer g9e) TUHT URATY e 96 B
AT A B 1 S BT AN AR % W 35 GRIIE SSBY AHJed <X UR B
ST | RN qol Uy @S AMdIgd SNUR IR 99 &N, 9o 6 Sreifend |
fosdy amel wivenr ¥ Zor foram @1 srerdr RGN qolivie vl qHdgd b &
3MMER < 37feres & 7T &Y |

29. T faffsr & uRee™ (Foreign Exchange Rate Variation - FERV) :

291 NNV Irsiftaend) fadyr fafra @1 ST exposure) BT aryoT yomrefl 2q fadeh
qeT H U By T MO Wt dor fael swor @ genferT & wey  gan
(hedge) Th 321 H 3rrar qof w9 9, S GRYV ST B ek 8T, 3
S—— |

202 Y% UNYY SEfEn), Areve e e 9 TR fRw AR w
qﬁaﬁq@waﬁmaﬁmﬁ,wﬁmm‘ﬁ[aﬁ%@ﬁmww
3afey & IR W9 B 98 @y B w9 A, ST S B, HUI 9T T YBR B
facer faferry av uReds & acded sfaRed wual & yram @ el @), q9d
(hedged) fhal T faaell o1 & fowg arsry =&l fbar oo

203 TS WA, ol db IRYT Iefauryy favwr fafwy segfe (exposure) @
ARG B # el @) ofiRed WAt ¥ A @ afied ¥q @ @t
PIAT qar mT B Irfl, S aeEvsy o ger ww ¥ ogud 9 9
TGl &, @l orey fBur owm gud gy aRge sEfaurd sear swd
gETgeiRl terdar SBERT B BRY A & |
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294 AR SRR 9T (hedging) @) aTTe o ARy AR gy aRadE @) e
& WY A I Sty B AR, Uil g 9eud 8], ad—ev—ay g uv agel BN |

30. AT G dY (T'ax on Income):
301 el-orafd darel & uRwur SEfaur) @ aI—yaEl W e] @) ayel A @)
Sy .

U] 31 WTE, 2013 A% @ Al ¢ ferfed @ qifdedl, sfaRa o
(Fringe Benefits) EF\I Fﬁ@,‘tb‘\’, 3 fhaftag 89 w® ¥ kg mart 9
Uegel WU A agell ang B |

31. SR &g (rariff Income) :

311 AN EWT fAga unwor 3q SrayiRd o waRl A 9T ag B SR% sy /e
SQAT | SRS oM H URSoT yaR, fAfkar Soil MR (Reactive Energy Charge) Td
I YR O/ 5 AT gRT fafafde fd onew, afgfee g |

32. TR-CR% 3T (Non Tariff Income) :

321 megyew fag frme omarm (GRe suRer @ o wwred  wulal der
Srgsfenial of fd o aren faaRvr ofiv gwa ford spmam A o) fafr
2004, WHI—FHI IR AT & Ild o= o Halel] SRyl SIRM {6 g
areem fafaer guRl den wH w1 orgeE W far mar 2, @l -2Rw
I & sl aiffea far wmg ﬁ?-éﬁmmﬁtgrﬁﬁaﬂmwmﬁr
AT =T ST IR U 31y B T-2R% ey wnfie @) Gﬂ@ﬂi

322 Y YU W YIS Vo Bl M @) grT 41 ¥ R saa @ as,
oY amarr gRT wiftrep foar 1w, @) sma wET SO |

33.  fael YA MR (Late Payment Surcharge):

331 U wepRvll W, TR UREU Q9 3T YURY ) GERId g & querd W, Sudl @)
vedfer fafer &1 60 fRaw 9 e <rafy &1 fies fear Srer 2, arwor srgeifiaum)
afa feaxr faeia 2g 1.25 i ufdme & <) @ fAefd yrers st iR
B FDT |
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34, Y (Rebate) :

341 URYY YURI @ AR} BT PTAR ARG T (e it Biee) g wda [F i
9, 2 yfawd @) g @y R | uRyor SrEftae) g Qe @1 g [l
Iy fafer g1, wRe Qe R @ v AR @ MR fF S wR, SRy 1wl
@ g ey 8l |

35. G FISTHT Tl L]l 99 (Business Plan and Capital Investment) :

361 URYYT ISR AT gRI 4 g o) Al @ orgwy fawga dolt fraw
aQror, foe ydy Ao qen ifde el & wey § ar afgfy, uryer wfat |
&, g yem @) quaen W oguR, favawsian aaaEer (e snfe, @)
sl &) amff o BT |

352 U ol ® gye § o aRaised, et erd s faererfs o A
A1 SR AT AT g9 9y A g @hfrer gwia go) o SR erafdr #
URA B ST dr o SRw srafyr § erear swa Suxid o @ i1 wafl, qeild
ST | URyoT arpEfim) fRamfeal 9@ Def-eaf & erg@e @1 fysres @
S forg yeaifad gen arl (@19N) sraRioEl & sud qur Frae s o
ol & ggared | O fafdre oMy emant @ sryAieael ddo fRemifRal |
e B T gvErd € uRgd @) W | g gfaur dae 09 dek-arafy
feeqmfeal don faervr sgwfiaenRal &1 Suorer w9 Gﬂ(”’ﬁ Sid 9 gy
INISIICTRIRY &l URWYT er|ddl & SUUNT vg dre-erafd eﬁa%ﬂ &1 e @R
GRN :

353 TN ST B Yol Fraer T o) REaR &Y S AT UG &R AT
fore &g sraefemdy & gaTa daal v aiftigs fgaver uxga war arfrard
AT | arERAET) @) SRS ST TRGT F X 9d goi Friw A B s
| ST BIAET BT

354 AN Yoft fger 2 or den qoft (gfaad)) &1 arurd faffrm 20 & Syl @
Y BT
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e — T
YRy goriferyt (Fransmission Systems)
36. YATelH HFEUS
361  AHRUEY qiffe YRV YU SUAEl HRE (Normative Annual Transmission
System Availability Factor-NATSAF) : 3 @&ees qrqol gRwor gwr @) afell g
e g
T yoTel! Bq : oR% 3rafr 2g 9s.0 ufaerd
37. YT RIT TYRIT &0d [Operation & Maintenance (O & M) Expenscs)

371 UETeM qem demRer gl el uv wrn, g vd WERU (@R UUS UH) @9y
IR gemAfTeh der WM (T TOS SfY) dAnTd wfe BRT | Wl e e
Al B AFEUS  URYY] AEAl & Alpe fherier qur SUdw W Y B W= B
R FeiRa f5d 1 ¥ | g9 wrget # e, SfTal o 39 dar gygfaund,
HHATRAT B A A NSAET AT gHhTaT AR, A B o B el Al
faerd forames st @) 3¥ yoor wnfia TE T | gRYoT AfAHR) R @l <
w B AT gt vy, fJea Fame smanr B yaE B S grel e aei
FHHARGT BT YTaE B Mg gHram A &1 qrET RIS bS] B AR YR YD
A o | e dur iR ugfauen @ erar A 274 @ swR
STQT | Ueleld defl WeRY gqrFeve ufy 100 wife-feeres wd ufa @
[RERIR ISR '

SFETer Yd HERYT &R @ AFEvS iy 100 wfbe fenieR ud ufd 9

el fgwor 2013—14 2014—15 | 2015—16
EICa

T (eTSH) WU o /100 €ibe fhamer /af

1 405 a%_(ﬂ -\:{’;r:l‘q?/l' I ->~-~~—~—3~?:6T~ AAAAAAAAA T '3"6-~‘~‘2:'~'~~'-"—~3“9"1' ;

2 | 220 B awquA ’ 270 | 292 315 |

3 | 132 ®dl aqur | 254 To74 | 296

q R g / 8/ 98 -
1 400 T S T s s T e | 180

2 1220 3 TS 125 135

3 [ aad 10.9 s T2
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37.2 qﬁw ISR R el ARIY YAl T VEROT @Al @) U Q@) e
FoIl @R @) 100 WlFe fraidiey sird wwer Waled vd GeRer erg uln d a9
af 100 WfBe—fpaiflex & quFwer O wier gR @) e | e, sl
& e ORw erafd @ wRde A ¥, Slar Ar EL SR ary e d
GORer emdl @ wwela W aralRe sear yale ioteds) enge @ dddig B
wfte frarfiesl @1 Rawr du yls diedsl R 8g A @) Hedr qerdm-gus

YT BT |
373 Hard wgREmRl o1 grar guw A 274 1 R 1A waes R
ST |

38.  BRIGRY ol (Working Capital) :
381 Nw sl & gde af vq, srderd gofl & Peferfa wftafer €i
() YR é‘ﬂgﬁ (Werd) ur, yarer ud GERY @t @ 15yl @) ) 9
shar fa fafvag g7 A Aifds fear Tar g
() &g SUclfRy XY (Target Availability Level) @ STRIIR OR @) T TORRIR
gRYOT YURT @ 7 9§ B I3E” g 9y At ol anrda; e

(3)  9YET Ud WURY @R, U WE B |

39.  @I¥% YRYYT YHIR (Annual Transmission Charges - TSC) : ;

394 ARV SETUT @ o aiffe wrdl qenm ol (sfeadl) uwr ywifg ufeems @l
LUESIRCIRRE 17@(30@?@%7%1?«%36ﬁasa%awaﬁ%zralﬁ@q%am
B YR TR B ST |

39.2 EINCIYI 3@@&6‘&@ IAD IIf¥F Ry JIRI (Annual 'l‘l‘zllwsxwwissi(;in Charges - '1SC)
) agell fRaufal W fafrm g0 dor 41 gr1 RRARe @) 7 A & F9aR
S 1T giferdd BT |

40, YIS UM @) Gell (Recovery of Fixed Charges) -

404 YRSV yorell @1 verd wrra @) o aiffe e ur e fafvaar F emafde
AAEUS] B AR, 38 W WU W Shed d Sl dor galeel 4 g
aqell Wi aR @) @ soll Ree me s 4 e o 9 e,

3 YR &1 IRER gedi9 a1 SigT |
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402 e URYr Yo @ wepwor ¥, R eelver ME e U UREY) YR (NIETEE Bl
qftafera @) & O T I @ IR @l e
(AFC X NDM/NDY) x (TAFM/NATSALY) (wud )
STET
AFC o ?q fafafde aiffe end ara (o ),
TAFM - & W8 8¢ IRV YOell Sueterdl s, % (dfererd) o, foreey o
aRARTE—3 & IAR &) Giref,
NATSAF — AFEvE aiffes gnyor gorrel Suererdl $Re, ufaee ¥, s fd
9 wivedl 361 1 faffdse fear mar §,
NDM -- TE AR H fegw W,
NDY - UH gy H feaw @ |

U URYYT SRS, URYY guR (Wieded @l aftaferd evd gg)
¢ TH W G SAD GRYU IYSTET HRP B GaDaT UR IR QUH U
FUIT| g9 e ¥ GHRISE afe $E § dl 9 U A8 g URET YUTTel] Suererd
BRE B AHR W IR B gt g gerd aw @ sifad fRaw & g0 fRaw @
JEX ISY MR YT e g1 weavd fear e |

41,  fRaufRdl R IRy yR (@ERD) ram § RBEE e aodsEl e
[Sharing and Payment of Transmission Charges (TSC) by Beneficiarics]:
a1 Ife RN urwer gonel w1 wor fedt fafne dd-oaf awwer fREurEl v
R fal) Scaraes WM o waftfa yRyoT avguer [(line (s)] ¥ wfeafera €, foar
T B ar ORI URor el 8 URYOT YERT BT T, Sad Qre-arafel arRyol
Ry g1 e s |

412 B0 ouraRe yRwor gorel) R, WRiG URSUT 9ERE @l aTE-srafE arevT
warRt gRT R 2 f = 93 @ R wwd (Pooled) fdbam ST -

fe roaTafRe wonel) @ ol U WE ¥ SR URYOT UOTell @ ford el
Eef-arafd aRYuT Har gRT e A IRyl YAR

= (AFC x NDM/NDY) x CL/SCL
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AFC = af gg faffds arffe weng arra (G 1),
NDM = Qe 18 W faqy e,

NDY = Usb 99 & feaqg wer,

CL = rd—arafdy uRyor ensti o srdfed URyoT &7,

SCL ~ o9 YN[ YUl @ AR are—-orafey gryer @erst @) sydfed uryoer
I3 BT AN |

413 USATIRG GRYT YOe @ Head—3dfY] wideral g Sad WEre & U o
U T e fbar siuaT R R, Aemm-srafyy wanT Iod IRYOl g g0
IFI AR 2g AT AT war By

414  STY—37afd RIS UWRI &1 qTar Aeayeyl fage A iy (fegucer I
# Well ggd gorell &Y e vd 7)) s, 2005, WEI-ATT OR YT B

AR B ThI |

415 3l daw emqar @ Wag unwer yhR, [ 2g fEauEl o) R e dfagrad
E] fHa1 Tar B, H1 PTae HEOd Sded Bl g1 fhar ST |

416 g fage N @1 orr 5.8.40 W aReor Gy faaver gAY @ B9 [FY S el
T BT U fhur AT ¥ meaudy WaR | faga faawer st @ ford
faawer g &1 9e—d@ (trajectory) Hfdse faar ¥ et gr1 o R
feera—ev waell fafeE] § fawer w1 wR @1 u&%ﬁ—@‘ﬁrﬁp&r fapar T off |
gefy Y w3 aRe B @ W ue-am fafdse et faar 2, AN
Wm@aﬁaﬁmﬁﬁmwﬁwaﬁﬁmeﬂaﬁﬁq@waﬂvﬁ%@m?
arfes JTIEUST (benchmarking) o SR et faul v ed Suaer T |

frisroT arafdr @ ford uryor €I wey @) Fregar dfereras fean g

Feggg gRyoT BT (i #)

et ad | aotaeta | 201a-15 201516
O pea 2.97% 2.78%

316%
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IEYY—dIX .
fafqe
42, Hﬁﬁ?ﬂ e Qe wrdfafe (Clean Development Mcchanism - CDM) P P
SMHAT (Carbon Credit) I IRl &1 yweyy geay e Ay grr [ S,
el
@) <aee Ren SRR & R awa wiadl @1 100 uftrerd W aRarser
& fFreraeal grT arReer gl ) aftiae yeres fafdr @ yem 9 |
I @ Ui Wl Sl |
@ 2w af 8 RawfRdl &1 siver 10 ufawa g R SaRiar gfddd
10 gfre @ ex A afgle @ o), RRY so gfoera d@ ugaE @

o, Wikl @) gRyer arsiitaETd qer RaunRal gRT AHE ST |
JoqRT fhar SIrer |

43.  HreveEl § fawed
431 YR SRRl gRT uRyel Rl 8 SRE @7 srauRer g7 fafradl § R
arrevel W fge fhd o W e vl @ s srauiRa far S |aer

@)  uRdeET & Sl SNavdre @ arala, Taged SRw &Y ) o
aeler faeger fame T g1 w9a--aaa uR STERgfEa g (discounting)
FRE T TR Aevel A e & snur o) AfRfTad @ arl 63 @
greata aRaSTERl 2g @ T8 @, mﬁwwﬁﬁuﬁﬁﬁﬁ%&awam
@ IR &Y T WO F AfAE T E

@ @ N fraes orinT & orgled e & wwraeier BT R g gRyon
s@ftaard g oy SRw @ suner ¥y RE wifker aiffe o
TATYHAT TR B A qd Ugd HeAl g |

44, FHSTET W B H AR ¢
w1 Afe g R & el N suew @) d wu 3 # e wfearg sl ' Al
AT el W areraT AR SRy g SRS @) T @ @Rl i
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SeelRied dTe 8 PRI R waar ® S et & Wl H BfHrgdt W A
vq aNgRad arar disHiy §

45 e By wfee

451 RN R Y Wy g R @ gugsl N Slen, gae, aRadd Eee, gurRd

3rerar TINYE el ufehdr oY a7 |

46, AveE qerr wgfe

461 fafergw wme: weayder R e sma @Ry SRE @ raeRor JEEr fde
o ed) (gereror wer) fafraw, 2000 {ereofi-28(l), @ 2009} HHIE 906/
HAfAfaIT / 2009 fasTias  30.4.2009 W7 0= H SIFRRGAT @i 8.5.2009 &R AT
el @ Wy wedldd & ok b gw el & fvaasg @ W e 8, 6

vg g AR fobar St 2

462 o fARgEl @7 IS M ard AT @ O fR) ameer o wiRd e B R
sifgerdl o Wi siar guifdd |98 S O U B SRR YW BRI
IRITT @Y ufthar & HUANT A B Igavd W IMAWIH &l |

463 9 fafrgdl 9 fopar war 1 M Sood AT BT IfAfaA @ urauTl @ il
ffHMoﬂ'ffcuqswwfr%%ﬁwwmﬁqqﬁﬁﬁm;ﬁﬂaﬁﬁ
faframl & wraery & e |, e Ry ST A 1 wMel & 9 @t fae
aRRefrl @ aRis § ol gud el B offiRa oy Y oee
A T 8 |

464 39 A § frar T @E ) oo wWREdd Ul WKl w9 A MR B
st & el fefy wrwet ® prfard) we 9 a1 wfdd &1 wE B A Ae
A, e o @1 <ifear A 98 @ v 81 &R SmanT 3§ aRE @’
¥ 0l Brfar) e wear € o WA wifdkrat Br gAnT a1 G HR w8, Ol
&5 s sfoa awgrar 2

A F SR,
. . Sqdel, STE .
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(D

(ii)

qRf¥re—1
RIS Bt gof {8 o |9 PuiRa gaa—dar (fRfar—23)

aRAGHT @Y gof-fbd SR wide) wHg—iferet @ o gRyer el gR
frferer o 353 S wae) Al @ gl @ siar Wue (@) aRevT gRaTsiH]
& aca @ it warenT I aw S 6 gg a8l @l s

'f?ffﬁf ﬁ?T oI cnmcbuﬁ ¥ - ﬂWUﬂ g W geld e R,

CURweT rf Al & (e ¥) | vers &= (e )
400 B B /N S (Quad) URYOT Ty ) 38
400 @) t«?r/?ﬂ f?gw( riple) TRY] g 30 36
400 a%j’[ @Pf/‘\’ﬁ ET%F{ (T wm) QTWUT SRIER 8 | 34 -
400 Hal W/qfﬁ ?f%ﬁ (lwm) tﬂ%ﬁﬂﬂ AT 7
220 ﬁ @/?ﬁ ET%F[ (lwm) qﬁﬁm TT‘QTI?J o 28 - 34 “
220 A A /) R U o 30
220 Eﬁ‘cﬁ W/‘\fﬁ CINCU] av—g’qu T w26
AT 220 D T wUBR ‘ T
TAT 400 B TH THBE 24 EY
132 & TRYOT T e 2
B R B | o

TH UHwur H SRl UF AlSHT SIRIG UHR @) aRATRT @7 dde B 98
At fraa sreaEr a-wRuT aiffead wg—ar qetdl €, ag wma--An
AT B R0l FHa—41 A Seey |

U GepRol N, IRl gRYoT ogd N & B Wl Urd) erF /9gd Siod e
N ol B, IRET SEHT THI-WR B MO, e &5 F o arel awuel @l
TS Bl Ul WY | AR HRT gY, @) ST |
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G SN

A = 10 %)
0.00% "

qul i @ Sfai w1

I 7 a9 2 ' ) i 3save
o ¥y Waw o Rifer aftwifaes ol
Brafera Td wmod

- (i) IRTS AREAG, oI [ IS AT 100.00%

- (iii) Tl AFT Bl BISHR, o AN 3%

i
1
!
i

A 4 g;,iz:' 2, @

i
i

T334%

~~
[
~—

Gy | emr T334%
Ell CIRIBTHR, AT SYd™ SUHROT T 3 32413
JYHRT (FAF |feaferd &)

() RGN, T T AT R §Q ORIb! qedrde | 528% o
QfF) 100 BT R T A B
(i) R . 5.28%
s RaaeR, dae daaer afdferd &g g0 | 8%
S afed arers T
() WIA UHR FH 5.28% T
(i) Il YHR BT 5.28%
g RiepreT drow) T 528% T
T Afear R s
() I Badl, See e a2 fegadce die 528% N
afeafera &
(i) Sqe e goney T s asw
Sft PAPee SWd R RGN a=qaY, off 66 @41 ddb | 528%
o XN 2t effiT e dreest R yEiferd fhar
T R
e qogy @ew) s28%
e | wElfora ded ' T 950% o

of EISIGCASE IR R
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NON CRew ' 5.28%
(i) : a‘z*?ﬁ?J o T9.50%
o - = _MT = o e
@ (ii) BRI SUERY] T633%
B (i) amﬁzﬁ qraf, ffeT aen B%‘m NEES aa‘( | 6.33%
D (iv) Y13 fohfeT T TR28%
T TS TR Yar ﬁiﬂi Ty GEIWUT B
(0 AR BT Bﬁm ' T 19.50%
(i) ey ’ ) 6.33%
0) fedr dqen 9= wWaws yoren | 633%
(“) B - m SIERRSSI T T633%
A | I denfet Suweer o 15.00%
@ 3= Tl i SuRIad ?T&inf?ﬁf T8 & 528%
T ATE BY IRV YU SUART SRS &) 701 &) fafer
1. % PSR WIE g URYY Yuirell QUG dRe (TAFM) ) oM dcdd)
ARV SEaEr) g7 @ U, WEfd U TR USOT B (SLDC) W ST
AT oI UM @Rt STOT deil Uy YRl @ ofded AR 30 avfjard
o SITeT |
2. A IRYT YUl /SU-YUIEll B, URYYT UURll QUAS] BREG (TAFM)
gferera ® (100 — 100 x NAFM) @ ax[e} &1, Of’i (NAFM) H1§ 2q fucierd
DINDH (‘Non‘availabilityv factor in the month-NARM) Ufer ?{ﬁi_d BT |
3. U yonfergt /Su-gunferal 29 NAFM (A 2Q STUSEld] BR®) @l U

FATIR @1 SO,

L T

NAFM =[5 (OHix Ckt kmix NSC 1)+ (OMHtx MVA 1x2.5)

R

=1 (=1
L

+3 (OHrx MVAR rx 4) ]+ THM x [ ¥, (Ckt km 1 x NSC 1)

=

T

=1

R

+3 (MVA 1x 2.5) + 3 (MVAR rx 4) ]

=1

r=1
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oTEl &
- 1 s vas IRy awquey (engq) didhe @
t- BT AR ZRIBTR / ST SIRABIHR (Inter connecting transformer O 2
r- @ aregd g Ruaex, Reag oy awquer Ruaedt s Rfed ar s=iiem
(SVCs) 9 2|

L- Ul el B gl e

T- TSR] TAT saaaiora gRIsTHRl (ICTs) & T

R- a9 Ruaex!, Ragarg awquer (erdd) Ruge) qon Wied ar FAE (SVEs)
P T

OH-  oeRE & © 3fal W8 & SN rquererar @) srafdr (et #) S srerle &)
g8 waa— gy wftafera =l &) smaf) S BRseT (5) © SR AR B 7,
RO ST B BRVT TE 2 |

Cktkm- UREOT o189 @fde &7 ofare, fhendies o

NSC- Uit B35 Su—Fdigd! &l Fegr

MVA- SIRIBTR / Sai o eRTeTR &) gadiv e

MVAR- ~ 9 Rugexy Reg—ara awquer Rydgex grar wfes ar drwie @ gadie
?@Wﬁ%@mﬁ%ﬂmwﬁﬁmm)
THM- A8 & IR el &1 wey
4. JTGRIY (Outage) P 3T YRYOT dedl Bl e SRUN A Iuerel AT S0
(i) =g IRYY YorrelT & HenRvr eyt frAfer 2 womet 9% fHY S 2 ure

1 TS GRET IR g yRye Qe yRyer s & it g
ar U T W ST AR U9l Beg A TS SUSerdl Al @l wfted
orf vy uRAfa w= wer, O 6 9w e gy wwel

(i)  wog ¥R Yooy @ @ e A aRyer awquer @) snfee dieds
® PR B3 o 2g Jwr a9 Rugest @ wwrEfed cden gri
amgfd g€ HeAT |
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5. ey srefRaesarst oy faareis oafyr @ <R, yryer aaal @) sreRly srafer @)
I B g gg A wieafera s} ferar sire-

(@)

(i)

<f4e gepTT AT AMYGTI T, SN URYU] SRSl @ A 4 9rEv
aRRerfdl & wror 9 | aenfd, U5y 9R 99T @ B R @] Bl I8
I 1 orakly &1 ac Imad geHdRll @& SRV 9 8, F {6 wuied ¢l
el SrABerar & HRon, URYOT SIS @ BRI IS HR YWl B

gRI A ®) G I 8 gy wy- o faER fhar S e
URYUT SrTsIf) gRY @ @l yereifur 2 gfdaga wma & guvid ford
T iR wHa Bl URYer sk B BRT ferar wAT wHA A
ST RS 9N U907 e URNV ISR srerar fRf faRiast ol
Qg gRloaT |Ha @1 SAE Y O B TREE o e |
SHEAREEY gﬂ"\’%ﬁw gurell (Emergency Restoration System- ERS)® HEaH
W gifya ) Y wfel o1 Sueer SR T AT ST |

frell firs @) gear /el (disturbance) @ BRI BT @), ST gRY0T
ST @ RV A 8, SEel @ dR W A fhe goiRll @ e
dqrer SuBvE qell ¥ W QI O GRTT SNy & ol W SR S
Har 8, e A4 ey & erer aeguel st giewRl anfe Q@
e Mg g S| e, At fre @) e/ @ SR aw A
gRefa et wow R dwer @ W PR A i @ oswid
Ffrrge w4 e e Refd @) www gmg o8, ar il

Hﬁﬁﬂ%ﬁwwﬁwzﬁ?mwmégsmﬁémmqwﬂw

fopdr T feo-—del & Suid g B SUTTer | FHRET WAL HFT ST |
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Bhopal, 7" December, 2012

No.3359/MPERC/2012. In exercise of powers conferred by Section 181 (2) (h) and 181(2)
(zd) read with Sections 36 and 61 of the Electricity Act, 2003 (No0.36 of 2003), the Madhya
Pradesh Electricity Regulatory Commission hereby makes the following Regulations:

MADHYA PRADESH ELECTRICITY REGULATORY COMMISSION
(TERMS AND CONDITIONS FOR DETERMINATION OF TRANSMISSION
TARIFF) (REVISION-1I) REGULATIONS, 2012

" {RG - 28 (IT) OF 2012}

PREAMBEE

Whereas the first control period of Madhya Pradesh Electricity Regulatory Commission
(Terms and Conditions for Determination of Transmission Tariff) Regulations, 2005
(G-28 of 2005) expired on 31 March, 2009, the Commission notified revision (RG-28(I) of
2009) of these Regulation dated 30™ April, 2009 on 08™ May 2009 to notify the principles
and methodologies for second MYT control period from FY 2009-10 to FY 2011-12. The
Commission vide IV™ amendment dated 3™ February, 2012 extended the control period
up to March, 2013. In order to specify the terms and conditions of Transmission tariff
for the next control period of FY 2013-14 to FY 2015-16, these Regulations are being
notified.

CHAPTER I - PRELIMINARY

1. Short title and commencement : 1.1 These Regulations shall be called
“Madhya Pradesh Electricity Regulatory Commission (Terms and Conditions for
Determination of Transmission Tariff) (Revision-1I) Regulations, 2012 {RG - 28(II) of
201237,

1.2 These Regulations shall extend to the whole of the State of Madhya Pradesh.

1.3 These Regulations shall come in force with effect from 01%April 2013 afler publication
in the Official Gazette of the Government of Madhya Pradesh and unless reviewed
earlier or extended by the Commission, shall remain in force for a period up to 31%
March 2016 from the date of commencement.
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2. Scope and extent of application

2.1

These Regulations shall apply in all cascs of determination of transmission TarifT under
Section 62 of the Electricity Act, 2003 to be charged by the Transmission Licensce
from Distribution Licensees / Open Access Customers, where the capacity of the
Transmission System has been allocated under MPERC (Terms and Conditions  for
Intra-State  Open Access in MP) Regulations, 2005, as amended from time to
time, but shall not apply in such cases where transmission Tariff has been detcrmined
through transparent process of bidding in accordance with the guidelines issued by
the Central Government as per the provisions of Section 63 of the Act.

3. Norms of Operation to be threshold norms

3.1.

For removal of doubts, it is clarified that the norms of operation specified under these
Regulations are the threshold norms and this shall not preclude the
Transmission Licensee and Beneficiaries from agreeing to improved norms of
operation and in such cases the improved norms as agreed to shall bc applicable for
determination of Tariff.

4. DEFINITIONS

4.1.

In these Regulations, unless the context otherwise requires,
(a) “Act” shall mean the Electricity Act, 2003 (36 of 2003);

(b) "Accounting Statement” means for each financial year the following
statements, namely-

(1) Balance sheet, prepared in accordance with the form contained in Part I
of Schedule VI to. the Companies Act, 1956, together with. notes
thereto, and such other supporting statements and information as the
Commission may direct from time to time; '

(it) ‘Profit and loss account, complying with the requirements
. contained in Part 1T of Schedule VI to the Companies Act, 1956

(iii) Cash flow statement, prepared in accordance with the Accounting
Standard on Cash Flow Statement (AS-3) of the Institute of

Chartered Accountants of India;

(iv) Report of the Auditor(s) of the licensee
(v) Directors’ report and accounting policies;
(vi) Cost records, if any, prescribed by the Central Government under

Section 209(1)(d) of the Companies Act, 1956,
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(c) “Additional Capitalization” mcans the Capital Expenditure incurred  or
projected to be incurred, after the Date of Commercial Operation of the
project and admiticd by the Commission after prudent check, subject to
provisions of Regulation 18.

(d) "Applicant" means a Transmission Licensce who has made an application for
determination of Tariff in accordance with these Regulations and includes a
Transmission Licensce whose TarifT is subject to review by the Commission
either suo motu or on a petition filed by any interested or affected person;

(e) “Auditor” means an Auditor appointed by the Transmission l.icensee in
accordance with the provisions of Sections 224, 233(B) and 619 of the
Companies Act, 1956 (1 of 1956) or any other law for the time being in force;

() “Availability” in relation to a Transmission System for a given period shall
mean the time in hours during that period in which the Transmission System is
capable of transmitting electricity at its declared voltage to the delivery point
and shall be expressed in percentage of total hours in the given period;

(g) “Beneficiary” shall mean Long-term, Medium-term or  Short-term
Transmission Customers whose tariff is determined under these

Regulations;

(h) “Change in law” means occurrence of any of the following events:

(1) the enactment, bringing into effect, adoption, promulgation,
amendment, modification or repeal of any law; or
(it) change in interpretation of any law by a competent court,

Tribunal or  Indian Governmental Instrumentality which is
the final authority under law for such interpretation, or

(iii) change by any competent statutory authority, in any consent,
approval or licence available or obtained for the project;

(1) “Commission” shall mean the Madhya Pradesh Electricity Regulatory
Commission;

) “Cut off date” means 31% March of the Year closing after two Years of
commercial operation of the project, and in case the project is declared
under commercial operation in the last quarter of a Year, the Cut off date shall
be 31% March of the Year closing after three Years of the Year of
commercial operation;

(k) “Date of Commercial Operation (COD)Y” shall mean the date declared by the
Transmission Licensee from 0000 hour of which an element of the
Transmission System is in the regular service at its Rated Voltage level after
successful charging and trial operation: '
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(m)
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(0).

(p)
@

(s)
®

Provided that the date shall be the first day of a calendar month and
transmission charge for the clement shall be  payable and its
Availability shall be accounted for, from that date:

Provided further that in case an clement of the transmission system is rcady
for regular service but is prevented from providing such service for reasons
not attributable to the Transmission Licensee, its suppliers or contractors,
the Commission may approve the Datc of Commercial Operation prior (o
the element coming into regular service;

“Lxpenditure incurred” means the funds, whether the equity or debt or both,
actually deployed and paid in cash or cash equivalent, for creation or acquisition
of a useful asset and does not include commitments or liabilities for
which no payment has been released,

“Tixisting Project” means the project declared under commercial operation {rom
a date prior to 1.4.2013;

“Long-Term Transmission Customer” means a person having a long-term lien
exceeding three years over an inter / intra-State Transmission System by virtue
of paying transmission charges and a Distribution Licensee shall necessarily be
a long-term user for which it will be required to enter into appropriale
agreement with the Transmission Licensec;

“Medium-term  Transmission Customer” means a person having a
medium-term lien for means the period exceeding three months and upto three
Years over an inter / intra-State Transmission System by virtuc of paying
transmission charges; e

“Officer” means an Officer of the Commission; .-

“Operation and Maintenance expenses” or'.""'O&M expenses” means the
expenditure incwrred on operation and maintenance of the  project,
including part thereof, and includes the expenditure on manpowcr, repairs,
spares, consumables, insurance and overheads;

“Original Project Cost” means the capital expenditure incurred by the
‘Transmission Licensee, within the original scope of the project up to the Cut
off date, as admitted by the Commission;

“Project” means the Transmission System;

“Rated Voltage” means the manufacturer’s design voltage at which the
Transmission System is designed to operate or such lower voltage at
which the transmission line is charged, for the time being, in consultation with
Long-term Transmission Customers;
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()
v)

(w)

)

(y)

(2)

(aa)

(bb)

(cc)

(dd)

“Secretary” means Commission Sceretary;

“Short-term Transmission  Customer” in  the context of wusage of
Transmission System means a person having short term lien for a period upto
three months over an inter / intra-State Transmission System by virtue of
paying transmission charges;

“Tariff” shall mean the schedule of charges for transmission of clectricity
together with terms and conditions thercof;

“Tariff Period” shall mean the period for which Tariff is determined by the
Commission under these Regulations;

“Iransmission  Licensee” means a Licensee authorized to establish or
operate intra- state transmission lines;

“Transmission  Service Agreement” means the agreement, contract,
memorandum of understanding, or any such covenants, entered into
between the Transmission Licensee and the Long-Term Transmission
Customer(s) for the use of Transmission System;

“Transmission System” means a line with or without associated sub-
stations or a group of lines inter-connected together along with or without
associated sub-stations and the term includes equipment associated with
transmission lines and sub-stations;

“Transmission System Availability Factor” means Availability of the
Transmission System as certified by the State Load Despatch Centre;

“Useful life” in relation to a unit of a Transmission System from the COD
shall mean 25 years for sub-station and 35 years for transmission line;

“Year” shall mean financial year.

4.2. Words or expressions occurring in these Regulations and not defined shall bear the same
meaning as in the Act.

5. Determination of Tariff

5.1. The Commission shall determine Tariff and charges including terms and conditions
thereof under Section 62 of the Act read with Section 86 and Section 36 in the
following cases: -

(i) Intra-State transmission of electricity;



T 4 () ] weAYeel TSTTs, e 14 fGe=R 2012 1027

(ii) Rates and charges for use of intervening transmission [facilities, wherc these
cannot be mutually agreed upon by the Licensees.

5.2. Notwithstanding anything contained in Part X of the Act, the Tariff for any inter- State

6.

6.1

6.2.

6.3.

6.4,

transmission of electricity involving the territories of two States may, upon application
made to it by the partics intending to undertake such transmission be determined by
the Commission in cases where such system is intended to be used exclusively  for
benefit of the licensec and that such Licensee is under the Commission's
jurisdiction.

Principles for Tariff determination

. The Commission, while specifying the terms and conditions for the dctermination of

Tariff under these Regulations, is guided by the principles contained in section 61 of the
Act.

These Regulations intend to encourage Transmission Licensee to operate on sound
commercial principles. The Transmission Licensee shall be required to prepare their
Accounting Statements as per the Company Law requirement, which shall be
regularly submitted before the Commission as detailed in Regulation 9.1. The
incentive allowed to the Transmission Licensee shall depend upon performance
relative to the benchmark levels of the operating parameters fixed by the
Commission. Only prudent capital expenditure shall be considered for inclusion in the
asset base.

The Multi Year Tariff principles adopted in these Regulations seek to promote
competition, adoption-of commercial principles, efficient working of the  Transmission
Licensee and protection of Beneficiaries’ interest. The operating and cost parameters {or
the Tariff Period have been prescribed after duly considering the past performance. The
allowable Tariffs shall be determined in accordance with these norms. The
Transmission Licensee is allowed to retain savings as a reward for performance better
than those prescribed in these Regulations. This is expected to incentivise the
Transmission Licensee for efficient performance and economical use of resources.

Only those investments and capital expenditure that are in accordance with the
guidelines issued by the Commission in this regard shall be allowed to be recovered
through Tariff. This shall ensure prudent investments by the Transmission Licensec.

7. Procedure for making an application for determination of Tariff

7.1.

An application for determination of Tariff shall be made in accordance with the
manner specified in these Regulations and shall be accompanied by such fees as may be
specified.
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7.2.

7.3.

7.4.

7.5.

7.6.

7.7.

8.

8.1.

The Commission shall, at all times, have the authority, cither Suo-Motu or on a
petition filed by any interested or affected party, to determine the Tariff, including terms
and conditions thereof, of Transmission Licensee and shall initiate the process of such
determination in accordance with the procedure as may be specilied:

Provided that the proccedings for such determination of Tariff, including terms
and conditions thercof, shall be in the same manner as sct out in the Conduct of
Business Regulations, as amended from time to time.

The Applicant shall provide, as part of the application to the Commission,
information in such formats, in hard and soft copy, as may be requircd by the Commission.

The Commission or the Secrctary or any Officer designated for the purpose by the
Commission may, upon scrutiny of the application, require the Applicant to furnish such
additional information or particulars or documents as may be considered necessary
for the purpose of processing the application.

Upon receipt of the complete application accompanied by all requisite information,
particulars and documents in compliance with all the requirements, the application shall
be deemed to have been received and the Commission or the Secretary or the Officer
designated for the purpose by the Commission shall intimate to the Applicant that the
application is ready [for publication, in such abridged form and manner, as may bc
specified [Refer MPERC (Details to be furnished and fees payable by licensee or
generating company for determination of Tariff and manner of making an application)
Regulation 2004 as amended from time to time]. The Transmission Licensee shall put

all the details of the petition filed before the Commission on its website not later than 3
working days of its acceptance by the Commission.

The Applicant shall furnish to the Commission all such books and records (or
certified true copies thereof), including the Accounting Statcments, operational and cost
data, as may be required by the Commission for determination of Tariff.

The Commission may, if deemed nccessary, make available to any person, at any
time, such information as has been provided by the Applicant to the Commission
including abstracts of such books and records (or certified true copics thereof)

Provided that the Commission may, by order, dircct that any information,
documents and papers/materials maintained by the Commission, shall be
confidential or privileged and shall not be available for inspection or supply of
certified copies, and the Commission may also direct that such document, papers or
materials shall not be used in any manner except as specifically authorised by the
Commission.

Methodology for Determination of Tariff and True-up

The Commission shall define Tariff Period for the Transmission Licensee from time (o
time. The principles for Tarifl determination shall be applicable for the duration of the
Tariff Period. The principles that guide tarifl determination for the next tarifl period
shall be valid for a period upto March, 2016 from the date of commencement of these
Regulations.
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8.2.

8.3.

8.4

8.5.

9.1.

9.2.

10.

10.1.

Tariff in respect of Transmission lLicensec shall be determined for the entire Transmission
System of the Licensce.

A Transmission Licensee shall file a petition at the beginning of the Tariff Period. A
review shall be undertaken by the Commission to scrutinisc and true up the Tariff
on the basis of the capital expenditure and additional capital ixpenditure incurred in the
Year for which the true up is being requested. However, in such frue up, any
abnormal and uncontrollable variation can also be considered at the Commission’s
discretion.

If the Tariff already recovered is more than the Tariff determined afler true-up, the
Transmission Licensee shall refund to the Long-term transmission Bencficiarics the
excess amount so recovered along-with simple interest at the rate cqual to the State Bank
of India’s Base Ratc as on 1* of April of that year plus 3.50%. Similarly, in case the
Tariff already recovered is less than the Tariff determined afier true-up, the Transmission
Licensee shall recover from the Long-term transmission Beneficiaries, the under
recovered amount along with simple interest at the rate equal to the State Bank of India’s
Base Rate as on 1* April of that year plus 3.50% subject to adhering to the timelines
specified by the Commission for filing of True-up Application. In case, it is found that
the filing of True-up is delayed due to the reasons attributable to the Transmission
Licensee, the under recovery shall not bear any interest.

The Tariff and True up filing in hard and soft copy shall be in accordance with
and in the formats prescribed in MPERC (Details to be furnished and fees
payable by licensce or generating company for determination of Tariff and
manner of making an application) Regulations, 2004 (as amended from time to time)
by 15" November every year or within 30 days of notification of the concerned
Regulations, whichever is later.

Preparation & submission of Annual Accounts, Reports ctc

Every Transmission Licensee shall submit annual statement of accounts and such
other information as may be specified. by the Commission. In addition to the
submission of annual accounts, the Transmission Licensee shall be required (o
comply with the information requirements of various Regulations and license
conditions notified by the Commission from time to time.

In the absence of submission of the required information by the ‘I'ransmission Licensee,
the Commission may initiate Suo-motu proceedings.

Periodicity of Tariff determination

No Tariff or part of any Tariff may ordinarily be amended, morc frequently
than oncc in any Year. The Commission may, after satisfying itsclf for reasons to be
recorded in writing, may allow for the revision of Tariff.
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10.2.

11.

12.
12.1.

12.2.

14.

14.2.

Subject to other provisions of these Regulations, the expenses allowed to be recovered
for any Yecar, shall be subject to adjustments in any tariff to be determined for
the subsequent period if the Commission is satisfied that such adjustment for the
excess amount or shortfall in the amount actually realized or expenses incurred is
necessary and the same is not on account of any reason attributable and within the
control of the Transmission Licensee.

Hearings

The procedure of hearing on the Tariff application shall be as specified in MPERC
(Details to be furnished and fees payable by licensee or generating company for
determination of Tariff and manner of making an application) Regulations 2004, as
amended {rom time to time.

Orders of the Commission

The Commission, after the petition has been filed, may require the Transmission
Licensee to furnish any further information, particulars, documents, public records
etc as the Commission may consider appropriate to enable the Commission (o
review the petitioner’s calculations, assumptions and assertions.

After receipt of information or otherwise, the Commission may make appropriate
orders in accordance with the provisions of the Madhya Pradesh Electricity
Regulatory Commission (Details to be furnished and fees payable by licensee or
generating company for determination of Tariff and manner of making an application)
Regulations, 2004 as amended from time to time.

Charging of Tariff other than approved

Any Transmission Licensee found to be charging a ‘T'ariff different from the one approved
by the Commission from Beneficiaries shall be deemed to have not complied with the
directions of the Commission and shall be liable to be procceded against under Section
142 of the Act without prejudice to any other liability becoming due from the licensee
under any other provisions of the Act. In case the amount recovered exceeds the amount
allowed by the Commission, the excess amount $o recovered shall be refunded to the
Beneficiaries who have paid such excess charges, along with simple interest for that
period equivalent to the State Bank of India’s Base Rate as on 1% of April of that year
plus 3.50% besides any other penalty that may be imposed by the Commission.”

Annual review of Transmission Liccensee

The Transmission Licensec shall submit periodic returns as may be specified,
containing operational and cost data to cnable the Commission to monitor the
implementation of its order.

The Transmission lLicensee shall submit to the Commission annual statements
of its performance and accounts including latest report of audited accounts.
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15.

152

16.

17.

17.1.

CHAPTER I

PRINCIPLES & METHODOLOGY FOR DETERMINATION OF

TARIFF
Petition for determination of Tariff

The Transmission Licensee shall file a petition accompanicd by such forms as may
be specified for determination of Tariff complying with provisions of Chapter 1 of
these Regulations and MPERC (Details to be furnished and fee payable by licensee or
generating company for determination of Tariff and manner of making application)
Regulations 2004, as amended from time to time, based on the principles
specified by the Commission in these Regulations. These principles shall be
implemented from the date of commencement of these Regulations and shall be
applicable for a period upto March, 2016.

The Transmission Licensee shall continue to provisionally bill the Beneficiaries or the
Long-term Customers based on Tariff approved by the Commission and applicable as on
31.03.2013 for the period starting from 01.04.2013 till approval of Tariff by the
Commission in accordance with these Regulations:

Provided that where the Tariff Provisionally billed exceeds or falls short of the final
Tariff approved by the Commission under these Regulations, the Transmission
Licensee shall refund to or recover from the Beneficiaries or the Transmission
Customers, as the case may be, within six months from the date of determination of
final Tariff under these Regulations alongwith simple interest at the rate equal to the
State Bank of India’s Base Rate as on 1% of April of that year plus 3.50%.”

CERC’s Principles

The Commission while framing these Regulations has been guided by the principles
and methodologies specified by the Central Commission (CERC) in its notification
dated 19.1.2009 on Terms and Conditions of Tariff Regulation, 2009 effective from
1.04.20009.

Capital Cost and Capital structure

Capital cost for a Project shall include:

(a) the Expenditure incurred or projected to be incurred on original scope of
work, including interest during construction and financing charges, any
gain or loss on account of foreign exchange rate variation during
construction on the loan - (i) being equal to 70% of the funds
deployed, in the event of the actual equity in excess of 30% of the funds
deployed, by treating the excess equity as normative loan, or (ii) being
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cqual to the actual amount of loan in the cvent of the actual equity less
than 30% of the funds deployed, up to the Date of Commercial Operation of
the Project, as admitted by the Commission after prudent check, shall form
the basis for determination of TarifT.

(b) Capitalized initial sparcs subject to the following ceiling norms:

() Transmission line- 0.75% of Original Project cost

(ii) Transmission substation- 2.5% of Original Project cost

(i) Series compensation devices- 3.5 % of Original Project cost
(¢) Additional capital expenditure determined under Regulation 18:

Provided that the assets forming part of the Project but not in use shall be
taken out of the capital cost.

17.2. . The capital cost admitted by the Commission after prudent check shall form the basis
for determination of Tariff:

Provided that in case of individual transmission project, prudent check of
capital cost may be carried out based on the benchmark norms specified by
the Central Commission from time to time:

Provided further that in cases where benchmark norms specified by the
Central Commission are not applied, prudent check may include scrutiny of the
reasonableness of the capital expenditure, financing plan, interest during
construction, use of efficient technology, cost over-run and time over-run, and
such other matters as may be considered appropriate by the Commission for
_determination of Tariff:

Provided also that where the Transmission Service Agreement provide for
ceiling of actual expenditure, the capital expenditure admitted by the
Commission shall take into consideration such ceiling for determination of
Tariff:

Provided also that in case of the Existing Projects, the capital cost admitted by
the Commission prior to 1.4.2013 and the additional capital expenditure
projected to be incurred for the respective Year of the Tariff period during
2013-16, as may be admitted by the Commission, shall form the basis for
determination of capital cost.

7.3, Scrutiny of the cost estimates by the Commission shall be with regard to the
reasonableness of the capital cost, financing plan, interest during construction, use
of efficient technology, and such other matters. The Commission may obtain expert

advice as deemed nccessary.
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7.4, Restructuring of capital cost in terms of relative share of cquity and loan component
shall be permitted during the Tariff Period provided it does not affect Tariff
adversely. Any bencefit from such restructuring shall be passed on to long term
infrastate Open Access customers of ‘Transmission licensee in a ratio as may bc
specified by the Commission.

18.  Additional capitalization

18.1. The capital Expenditure incurred or projected to be incurred, on the following
counts within the original scope of work, after the Date of Commercial Operation
may be admitted by the Commission, subject to prudent check:

(a)
()
(©)

(d)
(e)

Undischarged liabilities,
Works deferred for execution,

Liabilities to meet award of arbitration or for compliance of order or
decree of a court,

Change in law, and

Procurement of initial capital spares within the original scope of work,
subject to the provisions of Regulation 17.1 (b):

Provided that the details of works included in the original scope of work
along with estimates of expenditure, undischarged liabilities and works
deferred for execution shall be submitted along with the application for Tariff,

I18.2.. The capital expenditure of the following nature actually incurred after the Cut off date
may, in its discretion, be admitted by the Commission, subject to prudent check:

(a)

liabilities to meet award of arbitration or for compliance of the order or
decree of a court;

Change in law, and

any additional expenditure on items such as relays, control and
instrumentation, computer system, power line carrier communication, DC
batteries, replacement of switchyard equipment duc to increasc of fault level,
emergency restoration system, insulators cleaning infrastructure, replacement of
damaged equipment not covered by insurance and any other expenditure
which has become necessary for successful and efficient operation of
Transmission System:
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19.

19.1.

19.2.

19.3.

20.
20.1.

20.2.

Renovation and Modernisation

The Transmission Licensee for meeting the expenditure on Renovation and
Modernization (R&M) for the purposc of extension of life beyond the useful life of the
Transmission System, shall make an application before the Commission for approval
of the proposal with a detailed project report giving complete scope, justification,
cost-benefit analysis, cstimated life exlension f(rom a reference date, financial
package, phasing of cxpenditure, schedule of completion, reference price level,
estimated completion cost including forcign cxchange component, il any, consent of
Beneficiaries and any other information considered to be rclevant by the Transmission
Licensec.

Where the Transmission Licensee makes an application for approval of R&M
proposal, the approval shall be granted after due consideration of
reasonableness of the cost estimates, financing plan, schedule of completion, interest
during construction, use of efficient technology, cost-benefit analysis, and such other
factors as may be considered relevant by the Commission.

Any Expenditure incurred or projected to be incurred as admitted by the Commission
after prudent check based on the estimates of Renovation and Modernization
expenditure and life extension, and after writing off the original amount of the
replaced assets and deducting the accumulated depreciation including advance against
depreciation already recovered from the Original project cost, shall form the basis for
determination of Tariff.

Debt-equity ratio

For a Project declared under commercial operation on or after 1.4.2013, if the equity
actually deployed is more than 30% of the capital cost, equity in excess of 30% shall be
treated as normative loan:

Provided that where equity actually deployed is less than 30% of the capital cost,
the actual equity shall be considered for determination of Tariff.

Provided further that the equity invested in foreign currency shall be
designated in Indian rupees on the date of each investment.

Explanation- The premium, if any, raised by the Transmission licensee, while
issuing share capital and investment of internal resources created out of its free
reserve, for the funding of the Project, shall be reckoned as paid up capital for the
purpose of computing return on equity, provided such premium amount and internal
resources are actually utilized for mecting the capital expenditure of the Transmission
System.

In case of the Transmission System declared under commercial operation prior to
1.4.2013, debt-equity ratio allowed by the Commission for determination of Tariff for
the period ending 31.3.2013 shall be considered.
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20.3.

21.

21.1.

22,
22.1.

23.
23.1.

23.3

Any Expenditure incurred or projected to be incurred on or after 1.4.2013 as may be
admitted by the Commission as additional capital expenditure for determination of
Tariff and Renovation and Modernisation expenditure for life extension shall be
serviced in the manner specified in regulation 20.1,

Transmission Tariff

The Tariff for transmission of electricity on intra-State Transmission System shall
comprisc (ransmission charge for recovery of annual fixed cost consisting of the
components specified in Regulation 22. ’

Annual Fixed Cost

The Annual Fixed Cost (AFC) of a Transmission System shall consist of the following
components --

(a) Return on equity;

(b) Interest and {inance charges on loan capital;
(c) Depreciation;

(d) Lease/ Hire Purchase charges;

(¢) Interest on working capital; and

(f) Operation and maintenancc expenses.

Return on Equity

Return on equity shall be computed in rupee terms, on the paid up equity capital
determined in accordance with Regulation 20.

Return on equity shall be computed on pre-tax basis at the base rate of 15.5% to be
grossed up as per clause 23.3 of this Regulation:

Provided that in case of Projects commissioned on or after [ April, 2013, an
additional return of 0.5% shall be allowed if such projects are completed within
the timeline specified in Appendix-1:

Provided further that the additional return of 0.5% shall not be admissible if the
Project is not completed within the timeline specified above for reasons
whatsoever.

The rate of return on equity shall be computed by grossing up the base rate with the
normal tax rate for the Year 2012-13 applicable to the Transmission Licensee:

Provided that return on equity with respect to the actual tax rate applicable to the
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Transmission Licensee in line with the provisions of the relevant finance acts of
the respective year during the Tariff Period shall be trued up separately for
cach year of the Tariff Period.

23.4  Rate of return on equity shall be rounded off to three decimal points and be computed as
per the formula given below:

Rate of pre-tax return on equity ** Base rate / (1-1)
Where t is the applicable tax rate in accordance with clause 23.3 of this Regulation.

Illustration.-

(1) In case of the Transmission Licensee paying Minimum Alternate Tax (MAT) say,
@ 20.1 including surcharge and cess:

Rate of return on equity = 15.50/ (1-0.201) = 19.38%

(i) In case of the Transmission Licensee paying normal corporate tax say,@ 33.99%

including surcharge and cess:
Rate of return on equity = 15.50/ (1-0.3399) = 23.481%

24.  Interest and finance charges on loan'capital

24.1. The loans arrived at in the manner indicated in Regulation 20 shall be considered as
gross normative loan for calculation of interest on loan,

24.2. The normative loan outstanding as on 1.4.2013 shall be worked out by deducting the
cumulative repayment as admitted by the Commission up to 31.3.2013 from the gross
normative loan.

24.3. The repayment for cach Year of the Tariff period 2013-16 shall be deemed to be equal to
the depreciation allowed for that Year.

24.4. Notwithstanding any moratorium period availed by the Transmission Licensee, the
repayment of loan shall be considered from the first Year "of commercial
operation of the Project and shall be equal to the annual depreciation allowed.

24.5. The rate of interest shall be the weighted average rate of interest calculated on the basis of
the actual loan portfolio at the beginning of each Year applicable to the Project:

Provided that if there is no actual loan for a particular Year but normative loan
is still outstanding, the last available weighted average rate of interest shall be

considered,

Provided further that if the Transmission System, does not have actual
loan, then the weighted average rate of interest of the Transmission
Licensee as a whole shall be considered.

24.6. The interest on loan shall be calculated on the normative average loan of the Year by
applying the weighted average rate of interest.
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24.7. The Transmission Iicensee shall make every cffort to re-finance the loan as long as it
results in net savings on interest and in that cvent the costs associated with such re-
financing shall be borne by the Beneficiaries and the net savings shall be shared
between the Beneficiarics and the Transmission licensec, in the ratio of 2:1.

24.8. The changes to the terms and conditions of the loans shall be reflected from the date
of such re-financing.

24.9. In case of dispute, any of the parties may make an application in accordance
with the MPERC (Conduct of Business) Regulation, 2004, as amended from time to

time:

Provided that the Transmission Customers shall not withhold any payment on
account of the interest claimed by the Transmission Licensee during the
pendency of any dispute arising out of re-financing of loan.

25.  Depreciation

25.1. For the purpose of Tariff, depreciation shall be computed in the following manner:

(a)

(b)
(9
(d)

(e)

%)

The value base for the purpose of depreciation shall be the capital cost of the
assets as admitted by the Commission

The approved/accepted cost shall include foreign currency funding converted
to equivalent rupee at the exchange ratc prevalent on the date of foreign
currency actually availed.

The salvage value of the asset shall be considered as 10% and
depreciation shall be allowed up to maximum of 90% of the capital cost of
the asset.

Land other than land held under lease-shall not be a depreciable asset and
its cost shall be excluded from the capital cost while computing
depreciable value of the asset.

Depreciation shall be calculated annually based on ‘Straight Line Method’
and at rates specified in Appendix-ll to these Regulations for the assets of
the Transmission System.

Provided that, the remaining depreciable value as on 31st March of the
Year closing after a period of 12 Years from Date of Commercial
Operation shall be spread over the balance useful life of the assets.

Provided further that the Consumer contribution or capital subsidy/ grant
etc for asset creation shall be treated as per the Accounting Rules
notified and in force from time to time.

In case of the existing Projects, the balance depreciable valuce as on 1.4.2013
shall be worked out by deducting the cumulative depreciation including
Advance Against Depreciation as admitted by the Commission upto
31.3.2013 from the gross depreciable value of the assets. The rate of
Depreciation shall be continued to be charged at the rate specified in
Appendix-IT  till cumulative depreciation reaches 70%. Thereafter, the



1038 nergRy oS, feare 14 fegwer 2012 [ 91 4 (1)

remaining depreciable value shall be spread over the remaining life of the
asset such that the maximum depreciation does not exceed 90%.

(g) Depreciation shall be chargeable from the first Year of commercial operation. In
case of commercial operation of the asset for part of the Year, depreciation shall
be charged on pro rata basis.

26. Lease/ Hire Purchase charges

26.1. Lease charges for asscts taken on lease by Transmission Licensee shall be considered as
per leasc agreement provided the charges are considered reasonable by the Commission.

27.  Operation & Maintenance expenses

27.1. Operation and Maintenance expenses shall be determined for the Tariff Period based
on normative O&M expenses specified by the Commission in these Regulations.

27.2. Normative O&M expenses other than expenses on payment of arrcars to employees on
account of revision of pay scales of the employees in accordance with Sixth Pay
Commission recommendations, as implemented by the State Transmission Utility at the
commencement of the Tariff Period have been escalated at the rate of 7.93%
considering a weighted average of Wholesale Price Index and Consumer Price Index
in the ratio of 60: 40.

27.3  On examination of the details gathered from MPPTCL regarding transmission network
parameters being considered for calculation of normative expenses and actual expenditure
from 'Y 2007-08 to FY 2010-11 and the expenditure assessed by MPPTCL for FY 201 1-
12 (on account of non availability of the audited balance sheet for FY 2011-12) in respect
of Employce expenses, Repair & Maintenance expenses and Administrative & General
expenses, it was found that the normative O&M expenses allowed in the last control
period was higher than the actual expenditure incurred by MPPTCL. The actual O&M
expenses had been 89.6% of the normative O&M expenses. The Commission has
considered the actual expenses for FY 2010-11 as base figures, linked them with the
parameters used for calculation of normative O&M expenses, multiplied it with annual
escalation factor of 6.14% till FY 2012-13 (up to last control period) and thereafter @
7.93 % to arrive at the normative O&M norms for the period of present control period-of
FY 2013-14 to FY 2015-16.

27.4  The Commission has notified MPERC (Terms and Condition for allowing Pension and
Terminal Liabilities of Personal of Board and Successor Entities) Regulations, 2012 (G-
38 of 2012) on 20™ April, 2012. The expenses towards pension and terminal liabilities
will be allowed as per the provisions of aforesaid Regulations.

27.5. Increase in O&M charges on account of war, insurgency or changes in laws, or like
eventualities where the Commission is of the opinion that an increase in O&M charges
is justified, may be considered by the Commission for a specified period.

27.6. Any saving achieved by a Licensee in any Year shall be allowed to be retained by
it. The Licensee shall bear the loss if it exceeds the targeted O&M expenses for

that Year.



qAT 4 (7)) ] Tegeyl TSs, fedie 14 fawws 2012 1039

28.
28.1.

29,
29.1.

29.2.

29.3.

29.4.

30.
30.1.

Interest charges on working capital

Rate of interest on working capital to be computed as provided subsequently in these
Regulations shall be on normative basis and shall be equal to the State Bank of India’s
Base Rate as on 1% of April of that year plus 3.50%. The interest on working capital shall
be payable on normative basis notwithstanding that the Licensee has not taken working
capital loan from any outside agency or has exceeded the working capital loan based on
the normative figures.

Foreign Exchange Rate Variation (FERYV)

The Transmission Licensee may hedge foreign exchange exposure in respect of the
interest on foreign currency loan and repayment of foreign loan acquired for the
Transmission System, in part or full at the discretion of the Transmission Licensee.

Every Transmission Licensee shall recover the cost of hedging of Foreign Exchange
Rate Variation corresponding to the normative foreign debt, in the relevant Year on
year-to-year basis as expense in the period in which it arises and extra rupee liability
corresponding to such Foreign Exchange Rate Variation shall not be allowed against the
hedged foreign debi.

To the extent the Transmission Licensee is not able to hedge the foreign exchange
exposure, the extra rupee liability towards interest payment and loan
repayment corresponding to the normative foreign currency loan in the relevant
Year shall be permissible provided it is not attributable to the the Transmission

Licensee or its suppliers or contractors.

The Transmission Licensee shall recover the cost of hedging and Foreign Exchange
Rate Variation on year-to-year basis as income or expense in the period in which it
arises.

Tax on Income

Tax on Income streams of the Transmission Licensee shall not be recovered from the
Transmission Customers:

Provided that the deferred tax liability, excluding Fringe Benefit Tax, for the period
up to 31% March, 2013 whenever it materializes, shall be recoverable directly from
the Long-term Customers.

31. Tariff income

31.1. Income from all charges determined by the Commission for transmission of e¢lectricity.
shall be considered as Tariff income. Tariff income shall include transmission charge,
reactive cnergy charge and other charges as may be specified by the Commission.
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32. Non-Tariff Income

32.1. A schedule for other income as provided in the schedule of Miscellaneous Charges and
General Charges under MPERC (Details to be furnished by licensees for
determination of Tariff and manner of making an application) Regulation 2004 as
amended from time to time shall be classified under ‘Non-Tariff Income’. The  non-tarifl
income shall include income from investments, Fixed and other deposits and any other
non-tariff income.

32.2. Revenue from other business shall be treated as income (o the extent authorized by
the Commission under Section 41 of the Acl.

33. Late payment surcharge

33.1. In case the payment of bills of transmission and other charges are delayed beyond a
period of 60 days from the date of presentation of bills, a Transmission Licensee may
levy a late payment surcharge at the rate of 1.25% per month for each day of delay of
payment.

34. Rebate

34.1. For payment of ftransmission charges through a letter of credit on presentation,
a rebate of 2% shall be allowed. If the payment is made by any other mode but within
a period of one month of presentation of bills by the Transmission Licensee, a rebate
of 1% shall be allowed.

35. Business Plan and Capital Investment

35.1. The Transmission Licensee shall file a detailed capital investment plan, financing plan
and physical targets in accordance with guidelines issued by the Commission in this
regard for meeting the requirement of load growth, reduction in transmission
losses, improvement in quality of supply, reliability, metering etc.

35.2. The Capital Investment plan shall show separately, on going Projects that will spill
into the Year under review and new Project (along with justification) that will
commence but may be completed within or beyond the Tariff Period. The
Transmission Licensce shall enter into Long-term agreements with Beneficiaries for
whom the proposed capital works (schemes) will provide exclusfve benelit for
upstream and down stream interconnections. Such specific schemes shall  be
submitted to the Commission for its approval only after the agreements with the
Beneficiaries have been executed. The facility shall be made available to such Long-
term Beneficiaries and Distribution lLicensecs only after they enter into Long-term
agreement for use of transmission capacity with the Transmission lLicensce.

35.3. The Commission shall consider and approve the Licensce’s capital investment
plan for which the licensee shall be required to provide relevant technical and
commercial details. The Licensce shall get the Capital Investment Plan approved by the
Commission before [iling the Tariff application.

35.4. The proportion for debt and equity for the approved capital investment shall be as per
Regulation 20.
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CHAPTER III
Transmission Systems
36. Norms of operation

36.1.

Normative Annual Transmission System Availability factor (NATSAF): for
recovery of full transmission charges shall be as under:

AC system: 98.0% for the Tariff Period.

36.2 The auxiliary consumption in the sub-station for the purpose of air-conditioning,

37.

37.1.

37.2.

lighting, technical consumption, etc. shall be considered as part of transmission
losses.

Operation & maintenance (O&M) expenses

The O&M expenses comprise of employee cost, repairs & maintenance (R&M)
cost and administrative & general (A&G) cost. The norms for O&M
expenses have been fixed on the basis of circuit kilometers of transmission lines
and number of bays in substation. These norms exclude Pension, Terminal

‘Benefits, incentive and arrears to be paid to employees, taxes payable to the

Government and fee payable to MPERC. The Transmission Licensee shall
claim the taxes payable to the Government, fees to be paid to MPERC and
any arrears paid to employees separately as actuals. The claim of pension and
terminal benefits shall be dealt-with as per Regulation 27.4. The norms for O&M
expenses per 100 ckt-km and per bay shall be as under:

Norms for O&M expenses per 100 Ckt. km and per bay

S.No. [Particulars [FY 2013-14 [FY 2014-15 [FY 2015-16
Lines Rs. Lakh / 100ckt km / annum
400 kV Lines 33.6 36.2 39.1
. 220kV Lines |- 270 292 31.5
3. |132kV Lines 254 27.4 29.6
Bays Rs. Lakh / Bay / annum
1. 400KV Bay 15.5 16.7 180
2. 20kV Bay 11.5 12.5 13.5
3. |132kV Bay 10.9 11.8 12.7

The total allowable O&M expenses for the Transmission Licensee shall be
calculated b y m ultiplying the average n umber of ba ysand 100 ckt -km of line
length for the Year with the applicable norms for O&M expenses per bay and per

100 ckt-km respectively. In support of its claim for allowable O&M expenses, the

Licensee shall submit before the Commission, the actual or projected circuit
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37.3.

38.

38.1.

39.

39.1.

40.

40.1.

40.2.

kilometers of line lengths and number of bays for cach voltage level separately
for each Year of the Tarifl Period as the case may be.

The terminal benefits shall be paid as provided in Regulation 27.4.

Working capital

For cach Year of the Tariff Period working capital shall cover the
following:

(1) Maintenance spares @ [5% of the O&M cxpenses  specified in
Regulation37.1;

(2) Receivables cquivalent to two months of transmission charges calculated on
Target Availability Level; and

(3) Operation and Maintenance expenses for one month,

- Annual Transmission Charges (TSC)

The total annual expenses and expected return on equity of a ‘Transmission
Licensee shall be worked out on the basis of expenses and return allowed in terms
of Regulations 17 to 30 read with Regulations 36 to 38.

The Transmission Licensee shall be entitled to recover its Annual Transmission
Charges (TSC) from beneficiaries as specified in Regulation 40 &41.

Recovery of Fixed Charges

The fixed cost of the Transmission System shall be computed on annual basis, in
accordance with norms contained in these Regulations, aggregated as
appropriate, and recovered on monthly basis as transmission charge from the
users, who shall share these charges in the manner specified in these Regulations.

In case of the Transmission System, the transmission charge (inclusive of incentive)
payable for a calendar month shall be

(AFC x NDM /NDY) x (TAFM / NATSAF) (in Rs.)
Where
ATFC = Annual Fixed cost specificd for the Year, in Rupees

"TAFM == Transmission System Availability Factor for a month in % computed in

accordance with Appendix 111

NATSAT = Normative Annual Transmission System Availability Factor in %, as
specilied in Regulation 36.1.
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41.

41.1.

41.2.

41.4.

NDM = Number of days in a Month
NDY = Number of days in a Ycar

Provided that the Transmission Licensee shall raisc the bill  for
transmission charge (inclusive of incentive) for a month based on its cstimate of
TAFM. Adjustments, if any shall be madc on the basis of the TAFM (o be
certified by the SLDC within 30 days from the last day of the relevant month.

Sharing and Payment of Transmission Charges (TSC) by
Beneficiaries

If a Transmission System has been created for a particular Long-Term
Transmission Bencficiary including dedicated transmission line(s) for a
generating station, transmission charges for such Transmission System shall be
payable by that Long-Term Transmission Beneficiary.

For Intra-State Transmission System, the monthly transmission charges shall
be pooled for sharing by long-Term Transmission Customers in accordance
with the following formula:

Transmission Charges for intra-state system payable for a month by a Long-term
Transmission Customer of that Transmission System

“ (AFC x NDM /NDY) x CL / SCL

Where

AFC = Annual Fixed cost specified for the Year, in Rupees

NDM = Number of days in a Month

NDY = Number of days in a Year

CL = Allotted Transmission Capacity to the Long-Term Transmission Customer
SCI. = Sum of the Allotted Transmission Capacities to all the l.ong-Term
Transmission Customers of the State ‘Transmission System. '

Medium-term users of the Intra-State Transmission System shall pay the charge
in proportion to the MW for which Medium term usage has becn approved by the
State Transmission Utility for that month.

The short term Beneficiaries shall pay the charges according to Madhya Pradesh
Regulatory Commission (Terms and Conditions for Intra-State Open Access in
Madhya Pradesh) Regulations 2005 as amended from time to time.

Transmission charges corresponding  to any plant capacity for which a
Beneficiary has not been identified and contracted shall be paid by the
concerned Generating company.
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41.6  Section 5.8.10 of the National Ilcctricity Policy provides for cfforts to reduce 1'&D
losses. The Government of MP has prescribed loss (rajectory for Distribution
Companies. The Commission had specificd Distribution loss level trajectory in
Regulations for Distribution Tariff. Though the Government of MP has not
specified trajectory for Transmission loss, the Commission hereby sets a trajectory
based on actual transmission loss of previous years, so that a reference value is
available for benchmarking and for Tariff refated issues.

The Transmission loss target for the control period is tabulated as under:

Target ’i‘ransmission Losscs in Percentage
FY 2013-14 | 2014-15 | 2015-16
Percentage | 3.16% 2.97% 2.78%

CHAPTER IV
MISCELLANEOUS

42 The proceeds of carbon credit from approved Clean Development Mechanism
(CDM) project shall be sharcd in the following manner, namely-

(a) 100% of the gross proceeds on account of CDM (o be retained by the
project devcloper in the first Year after the Date of Commercial Operation
of the Transmission System

(b) in the second Year, the share of the Beneficiaries shall be 10% which shall
be progressively increased by 10% ecvery Yecar till it reaches 50%,
whereafter the proceeds shall be shared in equal proportion, by the
Transmission Licensee and the Beneficiaries.

43 Deviation from norms

43.1  The transmission charges by the Transmission Licensee may also be determined in
deviation of the norms specified in these Regulations subject to the conditions that--

(a) The levelised Tariff over the useful life of the Project , calculated based on
the discounting factor as notified by the CERC from time to time for the
Projects under Section 63 of the Act, on the basis of the norms in
deviation does not exceed the levelised Tariff calculated on the basis of
the norms specified in these Regulations; and

(b) Any deviation shall come into effect only after approval by the
Commission, for which an application shall be made by the Transmission
Licensee before filing tariff petition / ARR for determination of Tariff.
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44

44.1

45

45.1

46

46.1

46.2

46.3

46.4

Power to remove difficultics

If any difficulty arises in giving effect to any of the provisions of these
Regulations, the Commission may, by general or special order, do or undertake or
direct the licensees to do or undertake things, which in the opinion of the
Commission is necessary or expedient for the purpose of removing the difficulties.

Power to Amend

The Commission may, at any time add, vary, alter, modify or amend any
provisions of these Regulations.

Repeal and Savings

The Regulations namely ‘“Madhya Pradesh Electricity Regulatory Commission (Terms
and Conditions for determination of Transmission Tariff) (Revision-I) Regulations,
2009 {RG-28 (I) of 2009} published vide Notification No.906/MPERC/2009 dated
30.04.2009 in the Gazette dated 08/05/2009 and read with all amendments thereto, as
applicable to the subject matter of these Regulations is hereby superceded.

Nothing in these Regulations shall be deemed to limit or otherwise affect the
inherent power of the Commission to make such orders as may be necessary for ends
of justice to meet or to prevent abuses of the process of the Commission.

Nothing in these Regulations shall bar the Commission from adopting, in
conformity with the provisions of the Act, a procedure, which is at variance with any of
the provisions of this Regulation, if the Commission, in view of the special
circumstances of a matter or class of matters and for reasons to be recorded in
writing, deems it necessary or expedient for dealing with such a matter or class of
matters.

Nothing in these Regulations shall, expressly or impliedly, bar the Commission dealing
with any matter or exercising any power under the Act for which no Regulations
have been framed, and the Commission may deal with such matters, powers and
functions in a manner it thinks fit.

By order of the Commission,
P. K. CHATURVEDI, Commission Secretary.
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Appendix - |
TYimeline for completion of Projects
{Regulation 23)

1. The completion time schedule shall be reckoned from the date of issue of tenders by
the Transmission [icensee up to the Date of Commercial Operation of the units or
block or element of transmission Project as applicable.

2. The time schedule has been indicated in months in the following paragraphs and

tables:
Plain Hilly
Transmission Work Area Terraimn
e .| (months) | _(months)
400 KV D/C Quad Transmission line 32 38
400 KV D/C Triple Transmission line 30 36
400 KV D/C Twin Transmission line 128 1 34
400 KV S/C Twin Transmission line | 24 30
220 KV D/C Twin Transmission line 28 134
220 KV D/C Transmission line | 24 | 30
| 220 KV S/C Transmission line 120 1 26
New 220 KV AC Sub-Station A8 21
New 400 KV AC Sub-Station 24 27
132 KV Transmission Line 16 22
New 132 KV AC Sub-Station | 12 | 16
Notes:
(i) In casc a scheme having combination of the above mentioned types of

Projects, the qualifying time schedule of the activity having maximum
time period shall be considered for the scheme as a whole.

(i1) In case a transmission line falls in plain as well as hilly terrain/ very
difficult terrain, the composite qualifying time schedule shall be calculated
giving proportional weightage to the line length falling in each arca.
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Appendix — 11
Depreciation Schedule
Sr. No. Asset Partieulars Depreciation Rate
(Salvage Value=10%)
Straight Line Method
A Land under full ownership 0.00%
B Land under lease
a for investment in the land 3.34%
b For cost of clearing the site 3.34%
C Assets purchased new
a Building & Civil Engineering works of
(i) Offices and showrooms 3.34%
(ii) Temporary erections such as wooden structures 100.00%
(iii) Roads other than Kutcha roads 3.34%
(iv) Others 3.34%
b Transformers, Kiosk, sub-station equipment & other fixed apparatus
(including plant)
) Transformers including foundations having rating of 100 KVA and 5.28%
(i) Others 5.28%
c Switchgear including cable connections 5.28%
d Lightning arrestor
@) Station type 5.28%
{ii) Pole type 5.28%
e Synchronous condenser 5.28%
f Batteries 5.28%
() Underground cable including joint boxes and disconnected boxes 5.28%
(ii) Cable duct system : 5.28%
(&) Overhead Lines on fabricated steel operating at terminal voltages of 5.28%
upto and higher than 66 KV
() Meters 5.28%
1 Self propelled vehicles 9.50%
® Air Conditioning Plants
® Static 5.28%
(i) Portable 9.50%
k(i) Office furniture and furnishing 6.33%
k (i) Office equipment 6.33%
k(iii) Internal wiring including fittings and apparatus 6.33%
k (iv) Street Light fittings 5.28%
g Apparatus let on hire
1 Other than motors 9.50%
(i) | Motors 6.33%
(m) Communication equipment
(i) Radio and high frequency carrier system 6.33%
(ii) Telephone lines and telephones 6.33%
(n) L. T equipments 15.060%
(o) Any other assets not covered above 5.28%
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Appendix — 111

Procedure for Calculation of Transmission System Availability Factor
for a Month

l. Transmission system Availability factor for a calendar month (TAFM) shall be
calculated by the respective Transmission Licensee, got verified and certified by the
SLDC and separately for each AC transmission system and grouped according to sharing

of transmission charges.

2. TAFM, in percent, shall be equal to (100 — 100 x NAFM), where NAFM is the non-
availability factor in per unit for the month, for the transmission system / sub- system.

3. NAFM for A.C. systems / sub-systems shall be calculated as follows :
L T
NAFM =] (OH1x Cktkmlx NSC1)+Y (OHtxMVA tx2.5)

I=1 t=1
R L

+2 (OHrx MVARrx4)]+THM x [ Y (Ckt km 1x NSC 1)
r=1 1=1
T R
+Y (MVAtx25)+Y (MVARrx4)]
=1 =1
Where

] identifies a transmission line circuit

identifies a transformer / Inter connecting transformer (ICT)

identifies a bus reactor, switchable line reactor or Static VAR

Compensation(SVC)

L = total number of line circuits

T = total number of transformers and ICTs

R = total number of bus reactors, switchable line reactors and SVCs

OH = Outage hours or hours of non-availability in the m onth, excluding the
duration of outages not attributable to the Transmission Licensee, if any, as
per clause (5). '

Cktkm = Length of a transmission line circuit in km

NSC = Number of sub-conductors per phase

MVA = MVA rating of a transformer / ICT

= e
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MVAR = MVAR rating of a bus reactor, switchable line rcactor or an SVC (in which

case it would be the sum of inductive and capacitive capabilities).

THM = Total hours in the month.

4. The transmission elements under outage due to following reasons shall be deemed to
be available:

i) Shut down availed for maintenance or construction of elements of another
transmission scheme. If the other transmission scheme belongs to (he
Transmission Licensee, the SI.DC may restrict the deemed availability period
to that considered reasonable by him for the work involved.
i) Switching off of a transmission line to restrict over voltage and manual
tripping of switched reactors as per the directions of SLDC.
5. Outage time of transmission elements for the following contingencies shall be

excluded from the total time of the element under period of consideration.

D

Outage of elements due to acts of God and force majeure events beyond the
control of the Transmission Licensee. However, onus of satisfying the SLDC
that element outage was due to aforesaid events and not due to design failure
shall rest with the Transmission Licensee. A reasonable restoration time for
the element shall be considered by SLDC and any additional time taken by the
Transmission Licensee for restoration of the element beyond the reasonable
time shall be treated as outage time attributable to the Transmission licensce.
SLDC may consult the Transmission Licensce or any expert for estimation of
reasonable restoration time. Circuits restored through [ERS (Emcrgency
Restoration System) shall be considered as available.

Outage caused by grid incident/disturbance not attributable to the Transmission
Licensee, c.g. faults in substation or bays owned by other agency causing
outage of the Transmission Licensee’s elements, and tripping of lines, [CTs,
cte. due to grid disturbance. However, if the clement is not restored on
receipt of direction from SLDC while normalizing the system following
grid incident/disturbance within reasonable time, the element will be considered
not available for the period of outage after issuance of SLDC’s direction
for restoration. ' '
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