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Bhopal, the 29th September 2015

No. -291-XXI-A(Dr.).—The follo'wing Act of the Parliament, published in the Gazette of India, Extra-ordinary
Part II, Section 1, dated the 11" March, 2015 is hereby republised for general information. The Bill as passed by

the House of Parliament received the assent of the President on 10® March, 2015.

By order and in the name of the Governor of Madhya Pradesh,

THE CITIZENSHIP (AMENDMENT) ACT, 2015
An Act further to amend the Citizenship Act, 1955.

Beitenacted by Parliament in the Sixty-sixth Year of the Republic of India as follows:— -

1. (/) This Act may be called the Citizenship (Amendment) Act, 2015.
(2) It shall be deemed to have come into force on the 6th day of January, 2015.

57 of 1955, 2. In the Citizenship Act, 1955 (hereinafter referred to as the principal Act), in
section 2, in sub-section (7), for clause (ee), the following clause shall be substituted, namely:—

'(ee) "Overseas Citizen of India Cardholder” means a person registered as an
Overseas Citizen of India Cardholder by the Central Government under section 7A;'.

3. In the principal Act, in section 5,—
(i) in sub-section (/),—

)] in clause (f), for the words "has been residing in India for one year",
the words "is ordinarily resident in India for twelve months" shall be substituted;
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(b) in clause (g),—
(4) for the words "Overseas Citizen of India", the words "Overseas
Citizen of India Cardholder" shall be substituted;

(B) for the words "has been residing in India for one year", the
words "is ordinarily reSIdent in India for twelve months" shall be
substituted;

(i) after sub-section (J), the following sub-section shall be inserted, namely:~—

"(14) The Central Government, if it is satisfied that special circumstances

exist, may after recording the circumstances in writing, relax the period of twelve:

“months, specified in clauses () and (g) and clause (i) of Explanation 1 of

sub-section (/), up to-a maximum of thirty days which may be in different
breaks.".

4. In the principal Act, for sections 7A, 7B, 7C and section 7D, the followmg sections -
shall be substituted, namely:—

L4 . A

"7A. (1) The Central Government may, subject to such conditions, restrictions
and manner as may be prescribed, on an application made in this behalf, reglster as an
Overseas szen of India Cardholder— :

(@ any person of full age and capacity,—

" () who is a citizen of another country, but was a citizen of India at
the time of; or at any time after the commencement of the Constitution;
or - ‘ : : : ,
(#7) who is a citizen of another country, but was eligible to become .
a citizen of India at the time of the commencement of the Constitution; or

(#if) who is a citizen of another country, but 'belonged to a territory
that became part of India after the 15th day of August,1947; or

(i) who is a child or a grandchild or a great grandchild of such a
citizen; or

(b) a person, who is"a minor chxld of a person mentioned in clause (a); or

() a person, who is a minor child, and whose both parents are citizens of
India or one of the parents is a citizen of India; or .

~ (d) spouse of foreign origin of a citizen of India or spouse of foreign
origin of an Overseas Citizen of India Cardholder registered under section 7A
and whose marriage has been registered and subsisted for a continuous period
of not less than two years immediately precedmg the presentation of the
application under this section:

Provided that for the eligibility for reglstratxon asan Overseas Citizenof
India Cardholder, such spouse shall be subjected to prior secumy clearance by
~ a competent authority in India:

~ Provided further that no person, who or either of whose parents or

~ grandparents or great grandparents is or had been-a citizen of Pakistan,

Bangladesh or such other country as the Central Government may, by notification

in the Official Gazette, specify, shall be eligible for registration asan Overseas
Citizen of India Cardholder under this sub-section.

(2) The Central Government may, by notification in the Official Gazette spemfy
the date from which the existing Persons of Indian Origin Cardholders shall be deemed
“ to be Overseas Citizens of India Cardholders.
Explanation.— For the purposes of this sub-section, “Persons of Indian Origin
Cardholders™ means the persons registered as such under notification number 26011/
- 4/98 F.1., dated the 19th August 2002, issued by the Central Government in this
regard.
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43 of 1950.

43 of 1951.

43 of 1951.

3 Notwithstanding anything contained in sub-section (/), the Central
Government may, if it is satisfied that special circumstances exist, after recording the
circumstances in writing, register a person as an Overseas Citizen of India Cardholder.

78B. (7) Notwithstanding anything contained in any other law for the time being
in force, an Overseas Citizen of India Cardholdér shall be entitled to such rights, other
than the rights specified under sub-section (2), as the Central Government may, by
notification in the Official Gazette, specify in this behalf.

(2) AnOverseas Citizen of India Cardholder shall not be entitled to the rights

conferred on a citizen of India—

(a) under article 16 of the Constitution with regard to equality of
opportunity in matters of public employment;

(b) under article 58 of the Constitution for election as President;
(¢) under article 66 of the Constitution for election as Vice-President;

{(d) under article 124 of the Conétitution for appomtment as a Judge of the
Supreme Court;

(e) under article 217 of the Constitution for appointment as a Judge of the
ngh Court;

(f) under section 16 of the Representatlon of the People Act 1950 in regard
to registration as a voter;

(g) under sections 3 and 4 of the Representation of the People Act, 1951
with regard to the eligibility for being a member of the House of the People or
of the Council of States, as the case may be;

(h) under sections 5, SA and section 6 of the Representation of the People
Act, 1951 with regard to the eligibility for being a member of the Legislative
Assembly or the Legislative Council, as the case may be, of a State; -

(i) for appointment to public services and posts in connection with

" affairs of the Union or of any State except for appointment in such services and
posts as the Central Government may, by special order in that behalf, specify.

(3) Every notification 1ssued under sub-section (1) shall be laid before each
House of Parliament.

7C. (I) If any Overseas Citizen of India Cardholder of full age and capacity

makes in prescribed manner a declaration renouncing the Card registering him as an
Overseas Citizen of India Cardholder, the declaration shall be registered by the Central
Govemnment, and upon such registration, that person shall cease to be an Overseas
Citizen of India Cardholder.

(2) Where a person ceases to be an Overseas Citizen of India Cardholder under -

sub-section (1), the spouse of foreign origin of that person, who has obtained Overseas
Citizen of India Card under clause (d) of sub-section (/) of section 7A, and every
minor child of that person registered as an Overseas Citizen of India Cardholder shall
thereupon cease to be an Overseas Citizen of India Cardholder.

7D. The Central Government may, by order, cancel the registration granted
under sub-section (7) of section 7A, if it is satisfied that—

(a) the registration as an Overseas Citizen of India Cardholder was obtamed

or

(b) the Overseas Citizen of India Cardholder has shown disaffection
towards the Constitution, as by law established; or

(¢) the Overseas Citizen of India Cardholder has, during any war in which
India may be engaged, unlawfully traded or communicated with an enemy or

by means of fraud, false representation or the concealment of any material fact; -

Conferment -
of rights on
Overseas
Citizen of
India
Cardholder.

Renunciation
of Overseas
Citizen of
India Card.

Cancellation
of :
registration
as Overseas
Citizen of
India. .
Cardholder.
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been engaged in, or associated with, any business or commercial activity that
was to his knowledge carried on in such manner as to assist an enemy in that
war; or

(d) the Overseas Citizen of India Cardholder has, within five years after
regxstratxon under sub-section (1) of section 7A been sentenced to imprisonment
: »for a term of not less than two years; or

(e)itis necessary so to do in the interests of the sovereignty and integrity

of India, the security of India, friendly relations of India with any foreign country,
- or in the interests of the general public; or’

()] the marriage of an Overseas Citizen of India Cardholder, who has
obtained such Card under clause (d) of sub-section (/) of section 7A,—

(i) has been dissolved by a competent court of law or otherwise; or

(ii) has not been dissolved but,’ during the subsistence of such
- ‘marriage, he has solemnised marriage with any other person.".

5. In the principal Act, in section 18, in sub-section (2), after clause (ee), the following
clauses shall be inserted, namely:— «

“(eea) the conditions and the manmer subject to which a person may be registered
as an Overseas Citizen of India Cardholder under sub-section (1) of section 7A;

-(eeb) the manner of making declaration for renunciation of Overseas szen of
India Card under sub-section (7) of sectlon 7C .

" 6. Inthg principal Act, in the Third Schedule in clause (c), the following prov1so shall
be mserted namely:—

“Provided that if the Cenu'al Government is satisfied that speclal c1rcumstances
exist, it may, after recording the circumstances in writing, relax the period of twelve
" months up to a maximum of thirty days which may be in different breaks.”.

7. (I) The Citizenship (Amendment) Ordinance, 2015 is hereby repealed..
(2) Notwithstanding suchrepel, anything done or any action taken under the principal

Act, as amended by the said Ordinance, shall be deemed to have been done or taken under

the corresponding provisions of the principal Act, as amended by this Act.

Ord. 1 of

2015.



IR 4 (W)] Teyey UNH, feAid 2 steReR 2015 1193

Bhopal, the 29" September 2015

No. -291-XXI-A(Dr.).—The following Act of the Parliament, published in the Gazette of India, Extra-ordinary Part II,
Section 1, dated the 14® March, 2015 is hereby republised for general information. The Bill as passed by the House of
Parliament received the assent of the President on 13™ March, 2015.

By order and in the name of the Governor of Madhya Pradesh,
RAJESH YADAV, Addl. Secy.

THE PUBLIC PREMISES (EVICTION OF UNAUTHORISED OCCUPANTS) AMENDMENT ACT, 2015
(Act No. 2 or 2015)

An Act further to amend the Public Premises (Eviétion of Unauthorised Occupants) Act, 1971.

- Bk it enacted by Parliament in the Sixty-sixth Year of the Republic of India as
follows:-— :

1. (7) This Act may.be called thé Public Premises (Eviction of Unauthorised Occupants)  Short title and
Amendment Act, 2015. i commencement.

© (2) Itshall come into force on such date asthe Central Government may, by notnﬁcatnon
in the Official Gazette, appoint. :

40 of 1971, o 2. In the Public Premises (Eviction of Unauthorised Occupants) Act 1971 (heremaﬂer Amendment
referred to as the principal Act), in section 2, in clause (e), in sub-clause (2),— of section 2.

| of 1956 (4) in item (?), for the words and figures "the Companies Act, 1956", the words

18. of 201‘3 and figures "the Companies Act, 2013" shall be substituted;

1 of 1956. (B) in item (if), for the words and figures "the Companies Act, 1956, the words

18 of 2013. ~ and figures "the Companies Act, 2013" shall be substituted;

(O) for item (iii), the following items shall be substituted, namely:—
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‘(iii) any company as defined in clause (20) of section 2 of the
Companies Act, 2013 in which not less than fifty-one per cent. of the
paid up capital is held partly by the Central Government and partly by one
or more State Governments and includes a company which is a subsidiary
(within the meaning of that Act) of the first-mentidned company and which
carries on the business of public transport including metro railway.

Explanation.— For the purposes of this item, "metro railway" shall
have the same meaning as assigned to it in clause (V) of sub-section (/) of
section 2 of the Metro Railway (Operation and Maintenance) Act, 2002;

18 of 2013.

60 of 2002.

(iiia) any University established or incorporated by any Central Act,”;

(D) for item (v), the following item shall be substituted, namely:—

"(v) any Board of Trustees or any successor company constituted
under or referred to in_ the Major Port Trusts Act, 1963;";

(E) in sub-clause (3),—

(a) in item (f), for the words "Municipal Corporation", the words,

brackets and figures "Council as defined in clause (9) of section 2 of the

. New Delhi Municipal Council Act, 1994 or Corporation or Corporations

notified under sub-section (7) of section 3 of the Delhi Municipal
Corporation Act, 1957," shall be substituted;

() after item (iii), the following item shall be inserted, namely:—

‘(iv) any premises belonging to, or taken on lease by, or on -

behalf of any Government company as defined in clause (45) of
section 2 of the Companies Act, 2013,

Explanation.— For the purposes of this clause, the expression,
“State Government” occurring in clause (45) of the said section shall
mean the Government of the National Capital Territory of Delhi.’

(F) in clause (fa),— .

(a) in sub-clause (ii), after the words, brackets and figures “in item (i) -
of sub-clause (2)”, the words, brackets and figures “and in item (iv) of

sub-clause (3)” shall be inserted; ;

(b) in sub-clause (v), for the word “Corporation”, the words “Council,
Corporation or Corporations” shall be substituted.

3. In section 4 of the principal Act,—

(a) for sub-section (7), the following sub-séctions shall be substitﬁted, namely:—

. "(1) If the estate officer has information that any person is in unauthorised
occupation of any public premises and that he should be evicted, the estate
officer shall issue in the manner hereinafter provided a notice in writing within
seven working days from the date of receipt of the information regarding the
unauthorised occupation calling upon-the person concerned to show cause
why an order of eviction should not be made.

(1A4) If the estate officer knows or has reasons to believe that any person

" is in unauthorised occupation of the public premises, then, without prejudice to

the provisions of sub-section (), he shall forthwith issue a notice in writing
calling upon the person concerned to show cause why an order of eviction
should not be made. ' .

(1B) Any delay in issuing a notice referred to in sub-sections (/) and (/4)
shall not vitiate the prpceedings under this Act.";

(b) in sub-section (2), in clause (b), in sub-clause (i), for the words "earlier

than", the words "later than" shall be substituted.
4. In section 5 of the principal Act,—

(a) for sub-section (/), the following sub-section shall be substituted, namély:—'—

3

38 of 1963.

44 of 1994,

66 of 1957.

18 of 2013.
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(1) 1f, after considering the cause, if any, shown by any persori in
pursuance of a notice under section 4 and any evidence produced by him in
support of the same and after personal hearing, if any, given under sub-clause (ii)
of clause () of sub-section (2) of section 4, the estate officer is satisfied that the
public premises are in unauthorised occupation, the estate officer shall make an
order of eviction, for reasons to be recorded therein, directing that the public
premises shall be vacated, on such date as may be specified in the order but not
later than fifteen days from the date of the order, by all persons who may be in
occupation thereof or any part thereof, and cause a copy of the order to be
affixed on the outer door or some other conspicuous part of the public premises:

Provided that every order under this sub-section shall be made by the
estate officer as expeditiously as possible and all endeavour shall be made by
him to issue the order within fifteen days of the date specified in the notice under
sub-section (J) or sub-section (/A4), as the case may be, of section 4.";

(b) after sub-section (2), the following proviso shall be inserted, namely:—
A "provided that if the estate officer is satisfied, for’reasons to be recorded
in writing, that there exists any compelling reason which prevents the person
from vacating the premises within fifteen days, the estate officer may grant
another fifteen days from the date of expiry of the order under sub-section (/) to
the person to vacate the premises.".
5. In section 7 of the principal Act,— ,
(@) in sub-section (24), for the words "simple interest", the words "compound
interest" shall be substituted; :
(b) in sub-section (3), for the words within such time as may be specified in the

notice”, the words "within seven days from the date of issue thereof" shall be substituted,

- (c) after sub-section (3), the following sub-section shall be inserted, namely:—
"(4) Every order under this section shall be made by the estate officer as
-expeditiously as possible and all endeavour shall be made by him to issue the
order within fifteen days of the date specified in the notice.”.
6. In section 9 of the principal Act,— :
. (a) in sub-section (2), for the proviso, the following proviso shall be substituted,
namely:— : ‘ ‘
"Provided that the appellate officer may entertain the appeal in exceptional
cases after the expiry of the said period, if he is satisfied for reasons to be
" recorded in writing that there was compelling reasons which prevented the
person from filing the appeal in time.";

(b) for sub-section (4), the following sub-section shall be substituted, namely:— °

“(4) Every appeal under this section shall be disposed of by the appellate
officer as expeditiously as possible and every endeavour shall be made to dispose
of the appeal finally within one month from the date of filing the appeal, after
providing the parties an opportunity of being heard.". :

Amendment
of section 7.

Amendment
of sgction 9.
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Bhopal, the 29" September 2015

No. -291-XXI-A(Dr.).—The following Act of the Parliament, published in the Gazette of India, Extra-ordinary
Part 11, Section 1, dated the 20" March, 2015 is hereby republised for general information. The Bill as passed by the

House of Parliament received the assent of the President on 19" March, 2015.

By order and in the name of the Governor of Madhya Pradesh,
RAJESH YADAV, Addl. Secy.

THE MOTOR VEHICLES (AMENDMENT) ACT, 2015

(Act No. 3 or 2015)

An Act further to amend the Motor Vehicles Act, 1988.

BE it enacted by Parliament in the Sixty-sixth Year of the Republic of India as -

follows:— ‘ o
1. (/) This Act rhay be cailed the Motor Vehicles (Amendment) Act, 2015.
@I shall be deemed to have come into forée on the 7th day of January, 20135.

59 of 1988. 2. In the Motor Vehicles Act, 1988 (heremafter referred to as the prmc:pal Act), after
‘ section 2, the followmg section shall be inserted, namely:—

- “2A. (I) Save as other'wise“provided in the proviso to sub-section (/) bf
section 7 and sub-section (/0) of section 9, the provxsnons of this Act shall apply to
e-cartand e—rxckshaw

(2) For the purposes of this section, “e-cart or e-rickshaw™ means a special
purpose battery powered vehicle of power not exceeding 4000 watts, having three
wheels for carrying goods or passengers, as the case may be, for hire or reward,
manufactured, constructed or adapted, equipped and maintained in accordance with
such speufxcatlons as may be prescribed in this behalf :

3. In the principal Act, in section 7, in sub-section (/), the followmg proviso shall be
~inserted, namely:— :

*“Provided that nothing contained in this sub- séction shall apply to an e-cart or

e-rickshaw.”.

Short title and
commence-
ment.

Insertion of
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2A.

E-cart ahd
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Amendment
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Amendment A Inthe principal Act, in section 9, after sub—secnon (9), the following sub-section
Cofsection 9. ghal] be inserted, namely:—

“(10) Notwithstanding anything contained in thls section, the driving licence
to drive e-cart or e-rickshaw shall be issued in such manner and subject to such
conditions, as may be prescribed.”.

Amendment 5. In the principal Act, in section 27,—

{ section 27. \
o section (i) clause (&) shall be renumbered as clause (¢a) thereof and before clause (aq)

as so renumbered, the followmg clause shall be mserted namely:-—

“(a) specxﬁcanons relating to e-cart and e—nckshaw under sub- sectlon 2)
of section 2A;”

(ii) after clause (f), the followmg clause shall be inserted, namely:—

“(ff) the manner and the conditions subject to which the driving llcence

. . v may be issued under sub- section (/0) of section 9;”
Repeal and 6. (1) The Motor Vehicles (Amendment) Ordinance, 2015, is hereby repealed. 0Ord. 2 of
saving. o 2015.

(2) Notwithstandi ing such repeal, anything done or any action taken under the prmcnpal
Act, as amended by the said Ordinance, shall be deemed to have been done or taken under
the principal Act, as amended by this Act.

Bhopal, the 29" September 2015
No. -291-XXI-A(Dr.).—The following Act of the Parliament, published in the Gazette of Indla Extra—ordmary

Part 11, Section 1, dated the 27® March, 2015 is hereby republised for general information. The Bill as passed by the
House of Parliament received the assent of the President on 26™ March, 2015.

By order and in the name of the Governor of Madhya Pradesh,
RAJESH YADAV, Addl. Secy.

THE MINES AND MINERALS (DEVELOPMENT AND REGULATION) AMENDMENT ACT, 2015

(Act No. 10 or 2015)

An Act further to amena’ the Mines and Minerals (Development and Regulation) Act, 1957.
BE it enacted by Parhamem in the Sixty-sixth Year of the Republic of India as follows:—-

1. (/) This Act may be called the Mines and Minerals (Development and Regulation)  Short title and
- Amendment Act, 2015. commencement.

2) i shall be deemed to have come into force on the' |1 2th day of January, 20 15.
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Amendment 2. In the Mines and Minerals‘(Development and Regulation) Act, 1957 (hereinafter
of section 3. referred to as the principal Act), in section 3,—

(i) after clause (e), the following clause shall be inserted, namely:—

‘(ea) “notifi ed mmerals” means any mineral specified in the Fourth
Schedule, ;

(u) after clause (g), the followmg clause shall be inserted, namely —

‘(ga) “prospecting licence-cum-mining lease” means a two stage
“concession granted for the purpose of undertaking prospecting operations
followed by mining operations;’;

(iii) in ciause (hb), the word “and”, occurriyng at the end, shall be omitted;
(iv) after clause (hb), the following clause shall be inserted, namely:—

‘(hc) “Special Court” means a Court of Session designated as Specxal
Court under sub-section (1) of section 30B; and’.

Amendment 3. In section 4 of the principal Act, in the second proviso to sub-section (1), for-the

of section 4. words and figures “section 617 of the Companies Act, 19567, the words, brackets and figures
“clause- (45) of section 2 of the Companies Act, 2013, and any such entity that may be
notified for this purpose by the Central Government” shall be substituted.

Amendment - 4. In section 4A of the principal Act, in sub-sectlon (4), forthe prowsos the followmg
2;5“"0“ ' prov1sos shall be substituted, namely:—

“Provided that the State Government may, on an application made by the holder
of such lease before it lapses and on being satisfied that it will not be possible for the
holder of the lease to undertake mining operations or to continue such operations for
reasons beyond his control, make an order, within a period of three months from the
date of receiving of such application, subject to such conditions as may be prescribed,
to the effect that such lease shall not lapse: :

Provided further that such lease shall lapse on fail.ure to undertake mining

operations or inability to continue the same before the end of a period of six months -

from the date of the order of the State Government:

Provided also that the State Government may, on an application made by the
holder of a lease submitted within-a period of six months from the date of its lapse and
on being satisfied that such non-commencement ot discontinuance was due to reasons
beyond the control of the holder of the lease, revive the lease within a period of three

months from the date of receiving the application from such prospective or retrospective -

date as it thinks fit but not earlier than the date of lapse of the lease:

Provided also that no lease shall be revived under the third proviso for more
than twice during the entire period of the lease.”.

Amendment 5. Insection 5 of the principal Act,—
of section §. . ’
: (A) in sub-section (/),— _
» (i) in clause (a), for the words, brackets and figures “sub-section (N of
section 3 of the Companies Act, 1956”, the words, brackets and figures “clause
(20) of section 2 of the Companies Act, 2013 shall be substituted;

(i) for the proviso, the following proviso shall be substituted, namely:—

“Provided that in respect of any mineral specified in Part A and
Part B of the First Schedule, no reconnaissance permit, prospecting licence
or mining lease shall be granted except with the previous approval of the
Central Government.”

67 of 1957.

1 of 1956.
18 of 2013.

"1 of 1956.
18 of 2Q13.
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(B) in sub-section (2) —
(i) for clause («), the following clause shall be substituted, namely e
“(a) there is evidence to show the existence of mineral contents in
the area for which the application for a mining lease has been made in
accordance with such parameters as may be prescribed for this purpose
by the Central Government;”;

(ii) after clause (b), the following proviso shall be inserted, namely:—

“Provided that a mining lease may be granted upon the filing of a
mining plan in accordance with a system established by the State
Government for preparation, certification, and monitoring of such plan,
with the approval of the Central Government.”

6.[n section 6 of the principal Act, in sub-section (1), in clause (b), forthe provno, the

following proviso shall be substituted, namely:—

“Provided that if the Central Government is  of the opinion that in the interest of
the development of any mineral or industry, it is necessary so to do, it may, for reasons
to be recorded in writing, increase the aforesaid area limits in respect of prospecting
licence or mining lease, in so far as it pertains to any particular mineral, or to any
specified category of deposits of such mineral, or to any pamcular mineral located in
any particular area.’

7. For section 8 of the principal Act, the following section shall be substituted, namely:—

8. () The provisions of this section shall apply to minerals specnﬁed in Pan A
of the First Schedule.

(2) The maximum period for which a mining lease may be granted shall not
exceed thirty years: :

Provided that the minimum period for which any such mining lease may be
granted shall not be less than twenty years.

(3) A mining lease may be renewed for a penod not exceeding twenty yeaa s with
the previous approval of the Central Government.”

8. After section 8 of the principal Act, the following section shall be inserted, néxmely:—

“8A. (/) The provisions of this s'ec'tion shall apply to minerals other than those
specified in Part A and Part B of the First Schedule.

(2) On and from the date of the commencement of the Mines and Minérals
(Development and Regulation) Amendment Act, 2015, all mining leases shall be granted
for the period of fifty years. .

(3) All mining leases granted before the commencement of the Mines and Minerals
(Development and Regulation) Amendment Act, 2015 shall be deemed to have been
granted for a period of fifty years.

(4) On the expiry of the lease period, the lease shall be put up for auction as per
the procedure specified in this Act.

(5) Notwithstanding anything contained in sub-sections (2), (3) and sub-section
(4), the period of lease granted before the date of commencement of the Mines and
Minerals (Development and Regulation) Amendment Act, 2015, where mineral is used
for captive purpose, shall be extended and be deemed to have been extended up to a

- period ending on the 31st March, 2030 with effect from the date of expiry of the period

of renewal last made or till the completion of renewal period, if any, or a period of fifty

Amendment

of section 6.

Substitution of
new section for
section 8.

Periods for -
which mining
leases may be
granted or
renewed.

Insertion of
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8A.

Period of
grant of a
mining lease
for minerals
other than
coal, lignite
and atomic
minerals.
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Insertion

new  sections

9B and 9C.

District
Mincral

Foundation.

years from the dc\te of grant of such lease, whichever is later, subject to the condition
that all the terms and conditions of the lease have been complied with.

(6) Nolwithstanding anything contained in sub-sections (2), (3) and sub-section
(). the period of lease granted before the date of commencement of the Mines and
Minerals (Development and Regulation) Amendment Act, 2015, where mineral is used
for other than captive purpose, shall be extended and be deemed to have been extended
up to a period ending on the 3 1st March. 2020 with effect from the date of expiry of the
period of renewal last made or till the completion of renewal period, if any, or a period

of fifty years from the date of grant of such lease, whichever is later, subject to the-

condition that all the terms and condmons of the lease have been complied with.

(7) Any holder of a lease granted, where mineral is used for captive purpose,
shall have the right of first refusal at the tlme of auction held for such lease after the
expnry of the lease period.

(8) Notwithstanding anything contained in ttus section, the period of mining

leases, including existing mining leases, of Government companies or corporations

shall be such as may be prescribed by the Central Government.

(9) The provisions of this section. notwithstanding anything contained lherem

‘shall not apply to a mining lease granted before the date of commencement of the

Mines and Minerals (Development and Regulation) Amendment Act, 20135, for which
renewal has been rejected, or which has been determined, or lapsed. ™.

9. After section 9A of the principal‘Act, the following sections shall be inserted,

namely:—-

“9B. (/) In any district affected by mining related operations, the State
Government shall, by notification, establish a trust, as a non-profit body, to be called
the District Mineral l~oundatlon

2) The object of the District Mmeral Foundation shall be to work for the interest
and benefit of persons. and areas affected by mining related operations in such manner
as may be prescrlbed by the State Government.

(3) The composmon and functions of the District Mmeral Foundation shall be .

such as may be prescribed by the State Government,

(#) The State Government while makmo rules under sub—secuons (2) and (3)
shall be guided by the provisions contained in article 244 read with Fifth and Sixth
Schedules to the Constitution relating to administration of the Scheduled Areas and
Tribal Areas and the Provisions of the Panchayats (Extension to the Scheduled Areas)
Act, 1996 and the Scheduled Tribes and Other Traditional Forest Dwellers (Recognition
of Forest Rights) Act, 2006.

(3) The holder of a mining lease or a prospecting licence-cum-mining lease
granted on or after the date of commencement of the Mines and Minerals (Development
and Regulation) Amendment Act, 2015, shall, in addition 1o the royalty, pay to the
District Mineral Foundation of the district in which the mining operations are carried

on, an amount which is equivalent to such percentage of the royalty paid in terms of

the Second Schedule, not exceeding one-third of such royalty, as may be prcsmbed
by the Central Government.

(6) The holder of a mining lease granted before the date of commencement of the

Mines and Minerals (Development and Regulation) Amendment Act, 2013, shall, in-

addition to the royalty, pay to the District Mineral Foundation of the district in which
the mining operations are carried on, an amount not exceeding the royalty paid in terms
of the Second Schedule in such manner and subject to the categorisation of the mining
leases and the amounts payable by the various categories of lease holders, as may be
prescribed by the Central Government.

40 of 1996.
2 of 2007.
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9C. (/) The Central Government shall, by notification, establish a Trust, asa = National
non-profit body, to be called the National Mineral Exploration Trust. Mineral
Exploration
Trust.

(2) The object of the Trust shall be to use the funds-accrued to the Trust for the

purposes of regional and detailed exploration in such manner as may be prescrlbed by
the Central Government.

(3) The composition and functions of the Trust shall be such as may be prescribed

by the Central Government.

(4) The holder of a mining lease or a prospecting licence-cum-mining lease shall

pay to the Trust, a sum equivalent to two per cent. of the royalty paid in terms of the
Second Schedule, in such manner as may be prescribed by the Central Government.”.

10. After section 10 of the principal Act, the following sections shall be inserted,

“10A. (/) All applications' received prior to the date of commencement of the

Mines and Minerals (Development and Regulation) Amendment Act, 201 5, shall become
ineligible.

(2) Without prejudice to sub-section (/), the following shall remain eligible on

and from the date of commencement of the Mines and Mmerals (Development and
Regulation) Amendment Act, 2015:—

(a) applications received under section 11A of this Act;

(b) where before the commencement of the Mines and Minerals
(Development and Regulation) Amendment Act, 2015 a reconnaissance permit
or prospecting licence has been granted in respect of any land for any mineral,
the permit holder or the licensee shall have a right for obtaining a prospecting
licence followed by a mining lease, or a mining lease, as the case may be, in
respect of that mineral in that land, if the State Government is satisfied that the
permit holder or the licensee, as the case may be.—

_ (i) has undertaken reconnaissance operations or prospecting
operations, as the case may be. to establish the existence of mineral
contents in such land in accordance with such parameters as may be
prescribed by the Central Government;

(i) has not committed any breach of the terms and conditions of the
reconnaissance permit or the prospecting licence;

(iiiy has not become ineligible under the provisions of this Act; and

(iv) has not failed to apply for grant of prospecting licence or mining
lease, as the case may be, within a period of three months after the expiry
of reconnaissance permit or prospecting licence, as the case may be, or
within such further period not exceeding six months as may be extended
by the State Government;

(¢) where the Central Government has communicated previous approval
as required under sub-section (/) of section 5 for grant of a mining lease. or if a
letter of intent (by whatever name called) has been issued by the State
Government to grant a mining lease, before the commencement of the Mines and
Minerals (Development and Regulation) Amendment Act, 2015, the mining lease
shall be granted subject to fulfilment of the conditions of the previous approval
or of the letter of intent within a period of two years from the date of
commencement of the said Act: '

Insertion of
new sections
10A, 10B,
and 10C.

Rights of
existing
concession
holders and
applicants.
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Provided that in respect of any mineral specified in the First Schedule, no
prospecting licence or mining lease shall be granted under clause (5) of this sub-
section except with the previous approval of the Central Goyernment.

Grant of 10B. (7) The provisions of this section shall not be applicable to cases covered
- mimng lease by section 10A or section 17A or to minerals specified in Part A or Part B of the First

:L;“;_fgjm of Schedule or to land in respect of which the minerals do not vest in the Government.

minerals ' .

through (2) Where there is inadequate evidence to show the existence of mineral contents

auction. of any notified mineral in respect of any area, a State Government may, after obtaining

~‘the previous approval of the Central Government, grant a prospecting licence-cum-
mining lease for the said notified mineral in such area in accordance with the procedure
‘laid down in section 1.

(3) In areas where the existence of mineral contents of any notified mineral is
established in the manner prescribed by the Central Government, the State Government
 shall notify such’ areas for grant of mining leases for such notified mineral, the terms
_ and conditions subject to which such mining leases shall be granted, and any other
relevant conditions, in such manner as may be prescribed by the Central Government.

(4) For the purpose of granting a mining lease in respect of any notified mineral
in such notified area, the State Government shall select, through auction by a method
of competitive bidding, including e-auction, an applicant who fulfils the eligibility
conditions as specified in this Act.

(5) The Central Government shall prescribe the terms and conditions, and
procedure, subject to which the auction shall be conducted, including the bidding
parameters for the selection, which may include a share in the production of the
mineral, or any payment linked to the royalty payable, or any other relevant parameter,
or any combination or modification of them.

(6) Without prejudice to the generality of sub-section (3), the Central Government
shall, if it is of the opinion that it is necessary and expedient to do so, prescribe terms
and conditions, procedure and bidding parameters in respect of categories of minerals,
size and area of mineral deposits and a State or States, subJect to which the auction
shall be conducted:

Provided that the terms and conditions may include the reservation of any
particular mine or mines for a particular end-use and subject to such condition which
allow only such eligible end users to participate in the auction.

(7) The State Government shall grant a mining lease to an applicant selected in
accordance with the procedure laid down in this section in respect of such notified
mineral in any notified area.

Grant of non- 10C. (/) Non-exclusive reconnaissance permits may be granted in respect of any

f:;::zil‘i’:same . notified mineral or non-notified mineral or a group of specified minerals, other than

permits. minerals specified in Part A or Part B of the First Schedule, subject to such terms and
conditions as may be prescribed by the Central Government.

(2) The holder of such non-excluswe reconnaissance pemnt shall not be entitled
to make any claim for the grant of any prospecting licence-cum-mining Iease ora-
mining lease.”
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11. For section 11 of the principal Act, the following section shall be substituted,

. namely:—-

“11. (1) The provisions of this section shall not be applicable to cases covered
by section 10A or section 17A or to minerals specified in Part A or Part B of the First
Schedule or to land in respect of which minerals do not vest in the Government.

(2) In areas where there is evidence to show the existence of mineral contents as
required by clause (a) of sub-section (2) of section 5, the State Government shall grant
a mining lease for minerals other than notlﬁed minerals following the procedure laid
down in section 10B.

(3) In areas where there is inadequate evidence to show the existence of mineral
contents as. required under clause (a)-of sub-section (2) of section 5, the State
Government shall grant a prospecting licence-cum-mining lease for minerals other
than notified minerals in accordance with the procedure laid down in this section.

(3

cum-mining leases shall be granted for any minerals other than notified minerals, the

terms and conditions subject to which such prospecting licence-cum-mining leases -
“shall be granted, and any other relevant conditions, in such manner as may be prescribed

by the Central Government.

(5) For the purpose of granting prospecting licence-cum-mining leases, the State
Government shall select, through auction by method of competitive bidding, including
c-auction, an applicant who fulfils the eligibility conditions as specified in this Act.

(6) The Central Government shall prescribe the terms and conditions, and
procedure, subject to which the auction shall be conducted, including the bidding
parameters for the selection, which may include a share in the production of the
mineral, or any payment linked to the royalty payable, or any other relevant parameter,
or any combmatlon or modification of them.

(7) Without prejudice to the generalnv of sub-section (6), the Central Govemment
shall, if it is of the opinion that it is necessary and expedient to do so, prescribe terms
and conditions, procedure and bidding parameters in respect of categories of minerals,
size and area of mineral deposits and a State or States, subject to which the auction
shall be conducted.

(8) The State Government shall grant a prospecting licence-cum-mining lease to
an applicant selected in accordance with the procedure laid down in this section.

(9) The holder of a prospecting licence-cum-mining lease shall be required to
complete, within the period laid down in Section 7, the prospecting operations
satisfactorily as specified in the notice inviting applications. ‘

(10) A holder of a prospecting licence-cum-mining lease, who completes the
prospecting operation as laid down in sub-section (9) and establishes the existence of
mineral contents in the area in conformity with such parameters as may be prescribed
for this purpose by the Central Government, shall be required to apply for a mining
lease for such area and shall have the right to get the mining lease and thereafter
undertake mining operations in accordance with the provisions of this Act.”.

12. After section 11A of the prmcnpal Act, the followmg sections shall be inserted,

namely:—

“11B. The Central Government may, by notification in the Official Gazette, make
rules for regulating the grant of mining leases or other mineral concessions in respect

of minerals specified in-Part B of the First Schedule and for purposes connected

therewith, and the State Government shall grant a reconnaissance permit, prospecting
licence or mining lease in respect of any such mineral in accordancc with such rules.

(#) The State Government shall notify the areas in which progpecting licence-

Substitution
of new

section for
section 11,

Grant of
prospecting
licence-cum-~
mining lease
through
auction in
respect of
minerals
other than
notified
minerals.
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Power of ‘ 11C. The Central Government may, by notification in the Official Gazette, amend
:,:':";‘;m . theFirstSchedule and the Fourth Schedule so as to add or delete any mineral as may
Jovernme o . . ; .

to amend be specified in the notification.”.

First Schedule

and. Fourth

Schedule

Insertion of 13. After section 12 of the principal Act, the following section shall be inserted,
new section namely:— : '

12A. :

Transfer of “12A. (1) The provisions of this section shall not apply to minerals specified in

mincral Part A or Part B of the First Schedule.
CONCESSIoNS.

(2) A holder of a mining lease or a prospecting licence-cum-mining lease granted

- inaccordance with the procedure laid down in section 10B or section 11 may, with the

previous approval of the State Government, transfer his mining lease or prospecting

. licence-cum-mining lease, as the case may be, in such manner as may be prescribed by

the Central Government, to any person eligible to hold such mining lease or prospecting

licence-cum- mining lease in accordance with the provisions of this Act and the rules
made thereunder. '

(3) Ifthe State Government does not convey its previous approval for transfer of
such mining lease or prospecting licence-cum-mining lease, as the case may be, within
a period of ninety days from the date of receiving such notice, it shall be construed
that the State Government has no objection to such transfer:

~ Provided that the holder of the original mining lease or prospecting licence-cum-
mining lease shall intimate to the State Government the consideration payable by the
successor-in-interest for the transfer, including the consideration in respect of the
prospecting operations already undertaken and the reports and data generated during
the operations, : ' :

() No such transfer of a mining lease or prospecting licence-cum-mining lease,
referred to in sub-section (2), shall take place if the State Government, within the notice
period and for reasons to be communicated in writing, disapproves the transfer on the
ground that the transferee is not eligible as per the provisions of this Act:

Provided that no such transfer of a mining lease or of a prospecting licence-
cum-mining lease. shall be made in contravention of any condition subject to which
the mining lease or the prospecting licence-cum-mining lease was granted.

v (5) All transfers effected under this section shall be subject to the condition that
the transferee has accepted all the conditions and liabilities under any law for the time
being in force which the transferor was subject to in respect of such a mining lease or
prospecting licence-cum-mining lease, as the case may be.

(6) The transfer of mineral concessions shall be allowed only for concessions
which are granted through auction.”, .
Amendment of 14. In section 13 of the principal Act, in sub-section (2).—
section 3. : )
: (§) after clause (/). the following clause shall be inserted, namely:—

“(jj) parameters of existence of mineral contents under clause («) of sub-
section (2) of section 5;”;

(ii) in clause (gq), the word “and”-occurring at the end shall be omitted;
(iii) after clause (¢q), the following clauses shall be inserted, namely:—

*“(qqa) the amount of payment to be made to the District Mineral -
Foundation under sub-sections.(5) and (6) of section 9B;
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" (ggb) the manner of usage of funds accrued to the National Mineral
Exploration Trust under sub-section (2) of section 9C;

(ggc) the composition and functions of the National Mineral Exploration
Trust under sub-section (3) of section 9C;

(ggd) the manner of payment of amount to the National Mineral
Exploration Trust under sub-section (4) of section 9C;

(gqe) the terms and condmons subject to which mining Ieases shall be
_granted under sub-section (3) of section 10B;

{qqf) the terms and conditions, and procedure, subject to which the
auction shall be conducted including the bidding parameters for the selection
under sub-section () of section 10B;

(g4g) the time limits for various stages in processing applications for
grant of mining lease or prospecting licence-cum-mining lease under sections
108, 11, 11A, 11B, and section 17A, and their renewals: .

(gqyh) the terms and conditions for grant of non-exclusive
reconnaissance penmts under sub-section (/) of section 10C;

(qql) the terms and conditions for grant of prospecting licence-cum-
mmmg leases under sub-section (4) of section 11;

(gq)) the terms and conditions, and procedure, including the blddmg
parameters for the selection under sub-section (6) of section 11;

(qgk) the amount to be payable by a Government company or
corporation, or a joint venture for grant of mining lease under sub-section
(2C) of section 17A; and”.

15. In section 15 of the principal Act, after sub-section (3). the following sub-section

_shall be inserted, namely:-—

“(4) Without prejudice to sub-sections (/), (2) and sub-section (3), the State
Government may, by notification, make rules for regulating the provisions of this Act
for the following, namely:—— :

(a) the manner in which the District Mineral Foundation shall work for the
interest and benefit of persons and areas affected by mining under sub-section
(2) of section 9B;

(b) the composition and functions of the District Mineral Foundation
undcr sub-section (3) of section 9B and

(¢) the amount of payment to be made to the District Mineral Foundatnon'

by concession holders of minor minerals under section 5A.”.

16. After section 15 of the principal Act, the following section shall be inserted,
namely:—-

*15A. The State Government may prescribe the payment by all holders of

concessions related to minor minerals of amounts to the District Mineral Foundation
of the district in which the mining operations are carried on.”.

Amendment
of section 15.

Insertion  of
new section
I5A.

Power of
State
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to collect
funds for
District
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case of minor
minerals.
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“ Amendment "17. In section 1 7A of the prmclpal Act, after sub-section (2), the followmg sub-sections
of section shall be inserted, namely:—

I7A. .
' “(24) Where in exercise of the powers conferred by sub-section (/4) or sub-

section (2), the Central Government or the State Governiment, as the case may be,
reserves any area for undertaking prospecting or mining operations, the State
Government shall grant prospecting licence or mining lease, as the case may be, in
respect of such area to such Government company or corporation:

* Provided that in respect of any mineral specified in Part A and Part B of the First
Schedule, the State Government shall grant the prospecting licence or mining lease, as
* the case may be, only after obtaining the previous approval of the Central Government.

- ' (2B) Where the Government company or corporation is desirous of carrying out
the prospecting operations or mining operations in a joint venture with other persons,
the joint venture partner shall be selected through a competitive process, and such
Government company or corporation shall hold more than seventy-four per cent. of
the paid up share capital in such joint venture.

(2C) A mining lease granted to a Government company or corporation, or a joint
venture, referred to in sub-sections (24) and (28), shall be granted on payment of such
amount as may be prescribed by the Central Government.”.

Insertion of 18. After section 20 of the prmcnpal Act, the tollowmg section shall be inserted,

new section  pamely:—
20A.

Power of “20A. (1) Notwithstanding anything contained in this Act, the Central
Central Government may issue such directions to the State Governments, as may be required
g"i‘;zzzmem for the conservation of mineral resources, or on any policy matter in-the national
. directions. interest, and for the suentnﬁc and sustainable development and exploitation of mineral
resources. ) _
. : ' _ (@)In particular, and without prejudice to the generality of the foregoing powers,
the Central Government may also issue directions in respect of the following matters,
namely:— . .
(§y improvement in procedure for grant of mlneral concessions and to
ensure co-ordination among agencies entrusted with accordmg statutory
clearances;

(#i) maintenance of internet-based databases including development and
operation of a mining tenement system;

(iii) implementation and evaluation of sustainable development ﬁameworks

(iv) reduction in waste generation and related waste management practices
and promotion of recychng of materials;

(v) minimising and mitigating adverse environmental impacts particularly
in respect of ground water, air, ambient noise and land;

(vi) ensuring minimal ecological disturbance, in terms of bio-diversity,
flora, fauna and habitat;

(vii) promoting restoration and reclamation activities so as 1o make optimal
use of mined out land for the benefit of the local communities; and

(viii) such-other matters as may be necessary for the purposes of
implementation of this Act.”.

Amendment 19. Insection 2) of the principal Act, for sub-sections (/) and (2), the followmg sub-
of section 21.  gections shall be substituted, namely,—
“(1) Whoever._contravénes the provisions of sub-section (/) or sub-section

(14) of section 4 shall be punishable with imprisonment for a term which may extend
to five years and with fine which may extend to five lakh rupees per hectare of the area.
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2 of 1974,

(2) Any rule made-under any provision of this Act may provide that any

"contravention thereof shall be punishable with imprisonment for a term which may

extend to two years or with fine which may extend to five lakh rupees, or with both, and
in the case of a continuing contravention, with additional fine which may extend to
fifty thousand rupees for every day during which such contravention continues after
conviction for the first such contravention.”. ~

20. For section 30 of the principal Act, the féllowing section shall be substituted,

namely:—

“30. The Central Government may, of its own motion or on an apphcatlon made
within the prescribed time by an aggrieved party, —

(a) revise any order. made by a State Government or other authority in
exercise of the powers conferred on it by or ‘under this Act with respect to any
mineral other than a minor mineral; or

(b) where no such order has been made by the State Government or other
authority in exercise of the powers conferred on it by or under this Act with
respect to any mineral other than a minor mineral within the time prescribed
therefor, pass such order as it may think fit and appropriate in the circumstances:

Provided that in cases covered by clause (b) the Central Government
shall, before passing any order under this clause, give an opportumty of being
heard or to represent in the matter

21. After section 30A of the principal Act, the following sections shall be inserted,
namely:— '

“30B. (/) The State Government may, for the purposes of providing speedy trial
of offences for contravention of the provisions of sub-section (/) or sub-section (/4)
of section 4, constitute, by notification, as many Special Courts as may be necessary
for such area or areas, as may be specified in the notification.

(2) A Special Court shall consist of a Judge who shall be appointed by the State
Government with the concurrence of the High Court.

(3) A person shall not be qualified for appointment as a judge of a Special Court
unless he is or has been a District and Sessions Judge.

(4) Any person aggrieved by the order of the Sbecial Court may 'prefgr an appeal
to the High Court within a period of sixty days from the date of such order.

30C. Save as otherwise provided in this Act, the Code of Criminal Procedure,
1973, shall apply to the proceedings before the Special Court and for the purpose of
the provisions of this Act, the Special Court shall be deemed to be a Court of Session
and shall have all powers of a Court of Session and the person conducting a prosecution

_before the Special Court shall be deemed to be a public prosecutor.”.

22. In the principal Act, in the First Schedule, for the figures and brackets “8(2)”, the

figures. brackets, letters and word “8(/7), 8A([), 10A, 10B(/), 10C(/), ll(l), 1B, 11C, 12A()]),
and 17A(24)” shall be substituted.

23. In the principal Act, after the Third Schedule the followmg Schedule shall be

mserted namely:—

Substitution
of new

section for
section 30.

Power of
revision by
Central
Government.
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new sections
30B and 30C.
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of Special
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to have .
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of First
Schedule.

Insertion of a
new Schedule.
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“THE FOURTH SCHEDULE
- [See clause (ea) of section 3]
* Notified Minerals -
1. Bauxite.
2. Iron ore.
3. Limestone.
4. Manganese ore.”.
‘l’owér 0 24.. (7) If any difficulty arises in giving effect to the brovisions of the Mines and
a‘:;‘t“‘:zl‘ueb Minerals (Development and Regulation) Amendment Act, 2015, the Central Government

Repeal and
savings.

may, by order, published in the Official Gazette, make such provisions not inconsistent with
the provisions of the said Act, as appear to it to be necessary or expedient for removing the
difficulty: . )

* Provided that no such order shall be made under this section after the expiry of a
period of two years from the commencement of the said Act. :

* (2) Every order made under this section shall be laid, as soon as may be after it is made,
before each House of Parliament. : :

25. (1) The Mines andMincrals (Development and Regulation) Amendment Ordinance, Ord. 3 of
2015, is hereby repealed. 2015,

(2) Notwithstanding such repeal, anything doneor any action taken under the principal
Act, as amended by the said Ordinance, shall be deemed to have been done or taken under
the corresponding provisions of the principal Act, as amended by this Act.

Bhopal, the 29 September 2015

No. -291-XXI-A(Dr.).—~—The following Act of the Parliament, published in the Gazette of India, Extra-ordinary
Part 1II, Section 1, dated the 13" May, 2015 is hereby republised for general information. The Bill as passed by
the House of Parliament received the assent of the President on 13® May, 2015.

58 of 1962.

2 of 1882.

4 of 1938,
10 of 1949.

By order and in the name of the Governor of Madhya Pradesh,
RAJESH YADAV, Addl. Secy.

THE WAREHOUSING CORPORATIONS (AMENDMENT) ACT, 2015
, (Act No. 16 oF 2015)
An Act further to amend the Warehousing Corporations Act, 1962.
BE it eacted by Pérliamerit in the Sixty-sixth Year of the Republic of India as follows:—
1. This Act iriay be called the Watehousing Corporations (Amendment) Act, 2015, Short title.
2. In the Warehoiisinig Corpotations Act, 1962 (hereinafter referred to as the principal Substitution of
Act), for section 5, the following section shall be substituted, namely:— new  section -
. . . : ) ‘ for section 5.
“s. NptWitﬁsiandiﬁg anything qdn’fﬁin‘ed in the Acts mentioned in this section, . Certain shares
the shares of the Ceritral Warehousing Corporation shall be deemed to be— - to ‘?¢~_3:?P’°V°d
o TS U _ , . securities.
(@ ihcl.uded among other securities enumerated in section 20 of the S
indian Trusts Act; 1882; and '

(& iﬁé__gpptovéd securities for the purposes of the Insurance Act, 1‘938.
and the Barking Regulation Act, 1949.".
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¥

Amendment of

section 27, shall be substxtuted namely:—

3. In the principal Act, in  section 27, for sub-section (4), the fo]lowmg sub-section

“(4) The bonds and debentures of a State Warehousing Corporation may be
guaranteed by the appropriate Government on the recommendation of the Board of
Directors of the State Warehousing Corporatlon at the time such bonds or debentures

are issued.”.

Amendment
of section 30.

4. In the principal Act, in section 30, in sub-section (2), the proviso shall be omitted.

Amendment 5. In the principal Act; in section 31, in sub-section (8), the proviso shall be omitted.
of section 31. _ : R .
Amendment 6. In the principal Act, in section 39, both the provisos shall be omitted.

of section 39.
+

Bhopal, the 29" September 2015

No. -291-XXI-A(Dr.).—The following Act of the Parliament, published in the Gazette of India, Extra-ordinary
Part II, Section 1, dated the 13 May, 2015 is hereby republised for general information. The Bill as passed by the

House of Parliament received the assent of the President on 13® May, 2015.

By order and in the name of the Governor of Madhya Pradesh,
RAJESH YADAV, Addl. Secy.

THE REPEALING AND AMENDING ACT, 2015
(Act No. 17 or 2015)
‘An Actto repeal certain enactments and to amend certain other enactments.

“BE it enacted by Parliament in the Sixty-sixth Year of the Republic of India as follows:—
1. This Act may be called the Repealing and Amending Act, 2015.

2. The enactments specified in the First Schedule are hereby repealed to the extent .

mentioned in the fourth column thereof.

3. The enactments speclf ied in the Second Schedule are hereby amended to the extent
and the manner mentioned in the fourth column thereof. :

4. The repeal by this Act of any enactment shall not affect any Act in which such
enactment has been applied, incorporated or referred to;

Short title.

Repeal of
certain
enactments.

Amendment
of certain
enactments,

Savings.
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and this Act shall net affect the validity, invalidity, effect or consequences of anything

already done or suffered, or any right, title, obligation or liability already acquired, accrued or

- incurred, or any remedy or proceeding in respect thereof, or any release or discharge of or

from any debt, penalty, obligation, liability, claim or demand, or any indemnity already
granted, or-the proof of any past act or thing; , v :

nor shall this Act affect any principle or rule of law, or established jurisdiction, formor
course of pleading, practice or procedure, or existing usage, custom, privilege, restriction,
exemption, office or appointment, notwithstanding that the same respectively may have
been in any manner affirmed, recognised or derived by, in or from any enactment hereby
repealed; ' '

nor shall the repeal by this Act of any enactment provide or restore any jurisdiction,
office, custom, liabifity, right, title, privilege, restriction, exemption, usage, practice, procedure
or other matter or thing not now existing or in force.

, THEFIRST SCHEDULE
' (See section 2)
REPEALS
Year  No. : Short title o Extent of repeal
1897 4  TheIndian Fisheriés Act, 1897 | The whole.
1947 47 The Foreign Jurisdiction Act, 1947 . | The whole.
1978 49  The Sugar Undertakings (Taking Over of Managefnent) The whole.
. Act, 1978 ,
1999 30 The Represéntati_on of the Pedple (Amendment) Act,vl999 The whole.
1999 ‘ 33 The Indian Majority (Amendment) Act, 1999 . The whole.

. 1999 | 34 The Administrators-General (Amendment) Act; 1999 Thé whole. '
1999 36 The Notaries (Amendment) Act, 1999 The whole .
1999 39 The Marriage Laws (Amendment) Act, 1999 The whole.
2001 30 TheRepealingand Ameﬁding Act, 2001 The whole.
2001 49  TheMariage Laws (Amendment) Acf, 2001 The whole.
2001 51 The Indian Divorce (Amendmént) Act, 2001 ‘ The whole. -
2002 26 The Indian Succession (Amendment) Act, 2002 . The whole.
2002 - 37 The Legal Services Authorities (Amendment )Act, 2002 The whole.
2002 72 TheRepresentation of the People (i?lird~Amendment) Act, 2002 The whole.
200 3 The Transfer of Property (Amendment) Act, 2002 The whole.
2003 4 The Indian Evidence (Amendment) Act; 2002 The whole.
2003 6 The Representation of the People (Second Amendment) The whole.

Act, 2002
2003 9  The Representation of the People (Amendment) Act, 2002 The whole.
203 24 The Election Laws (Amendment) Act, 2003 | The whole.
2003 40 The Representation of the People (Amendment) The whole.
Act, 2003 _
2003 46  The Election and Other Related Laws (Amendment) The whole.

Act, 2003




T 4 (@)]

Hegey qerad, Tl 2 31 2015

1211

Year  No. Short title Extent of repeal
2003 50  The Marriage Laws (Amendment) Act, 2003 - The whole.
2004 2 The Re;iresentétion of the People (Second Amendment) Thé whole.
' Act, 2003 : 3

2004 3 The Delimitation (Amendment) Act, 2003 The whole.
2005 4  The Delegated Legislation Provisions (Amendment) - The whole.

Act, 2004 , : ' ‘
2005 39  The Hindu Succession (Amendment) Act, 2005 The whole.
2006 31  The Parliament (Prevention of Disqualification) The whole.

'Amendment Act, 2006
2008 9  The Delimitation (Amendment) Act, 2008 The whole.
2008 10  The Representation of the People (Amendment) Act, 2008 The whole.
2009 41  The Representation of the Pebpie (Amendment) Act, 2009 *The whole.
2010 30  The Personal Laws (Amendment) Act, 2010 The whole.
2010 36 The RepresentationA of the People (Amendment) Act, 2010 The whole.
2012 29  TheAnand Marriage (Amendment) Act, 2012 . The whole.
2012 33 The Administrators-General (Amendment) Act, 2012 The whole.
2013 28  The Parliament (Prevention of Disqualification) The whole.

AmendmentAct, 2013 '

THE SECOND SCHEDULE
(See section 3) "
- Short title Amendments

Year No.

2013 25 The Prohibitidn of Employment as Manual  In the proviso to sub-section (3)

2014 17 The Whistle Blowers Protection Act, 2011

Scavengers and their Rehabilitation
Act, 2013 ' :

of section 1, for the words "the _
notification”, the words "the said
notification” shall be substituted.

(a) In the Enacting Formula, for
the words "Sixty-second Year",

the words "Sixty-fifth Year" shall
be substituted; and

(b) in sub-section (/) of section 1,
for the figures "2011", the figures
- "2014" shall be substituted.
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THE FINANCE BILL, 2015

ARRANGEMENT OF CLAUSES

CHAPTER L
_ PREL!M!Y;IARY“
Sﬁort title and commencement. : -, ‘
| Ci—lAPTER -

RATES OF INCOME-TAX

* Income-tax.
' CHAPTER Il
 DirecT TAXES
Income-tax
Amendment of section 2. '
Amendment of section 6.
Amendment of section 9.

Insertion of new section 9A.
Amendment of section 10.
Amendment of section 11.
Amendment of section 13.
Amendment of section 32.
Insertion of new section 32AD.
Amendment of section 35.
Amendment of section 36.
Amendment of section 47.
Amendment of section 49.
Amendment of section 80C.

. Amendment of section 80CCC.

Amendment of section 80CCD.
Amendment of section 80D.
Amendment of section 80DD.
Amendment of section 30DDB.
Amendment of section 80G.
Amendment of section 80JJAA.
Amendment of section 80U.

" Amendment of section 92BA.

Amendment of section 95.
Amendment of section 111A.
Amendment of section 115A,

_ Amendment of section 115ACA.

Amendment of section 115JB.
Amendment of section 115U.
Amendment of section 115UA.

Bill No. 26-F of 2015
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CLAUSES -

3.
34,
35.
36.
3.
38.
39.
40,
4,
)
43,
4,
45,
46.
47.

- 48,

49
50
5.
52.
53,
54,
55.
56.
57.
58.
59.
60.
6.
62.
63.

64
65.

* 66
67.
68.
69.
70.
7.
72.
7.
74.
75.
76.
77.
78.
7.
80.

8I.

_Amendmenf of section 28.

Insertion of new Chapter X1I-FB.
Amendment of section 132B.
Amendment of section 139,
Substitution of new section for section 151.
Ameéndment of section 153C.
Amendment of section 154,
Amendment of section 156.
Insertion of new section 158AA.
Amendment of section 192.
Ingertion of new section 192A. -
Amendment of section 194A.
Amendment of section 194C.
Amendment of section 194-1.
Amendment of section 194LBA.
Insertion of new section 194LBB.
Amendment of section 194LD.
Amendment of section 195.
Amendment of section 197A.
Amendment of section 200.
Amendment of section 200A.
Amendment of section 203A.

-Amendment of section 206C.

Insertion of new section 206CB.
Amendment of section 220.
Amendment of section 234B.
Amendment of section 245A.
Amendment of section 245D.
Amendment of section 245H,
Amendment of section 245HA.
Amendment of section 245K.
Amendment of section 2450.
Amendment of section 246A.
Amendment of section 253.
Amendment of section 255.
Ameéndment of section 263.
Substitution of new section for section 269SS
Amendment of section 269T.
Amendment of section 271.
Amendment of section 271D.
Amendment of section 271E.
Insertion of new section 271 FAB.
Insertion of new section 271GA.

: Insertion of new section 271-1.

Amendment of section 272A.
Amendment of section 273B.
Insertion of new section 285A.
Amendment of section 288.
Amendment of section 295.:
: Wealth-tax
Amendment of Act 27 of 1957.

CHAPTERIV
lNDlRECT TAXES

Customs
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CLAUSES

83. Amendment of section 112.
Amendment of section 114.
-85. Amendment of section 127A.
Amendment of section 127B.
Amendmenit of section 127C.
Omission of section 127E.

Amendment of section 127H.
Amendment of section 127L.

, Customs Tariff’
91. Amendment of First Schedule.

®

BBRIR

Central Excise

92. Amendment of section 3A.
93. Amendment of section 11A.
94. Substitution of new section for sectlon 11AC.
95. Amendment of section 31.
-96. Amendment of section 32.
97. Amendment of section 32B.
98. Amendment of section 32E.
99. Amendment.of section 32F.
100. Omission of section 32H.
101.  Amendment of section 32K.
102. Amendment of section 32-O.
103. Amendment of section 37.
104. Amendment of notification issued under section 5A of the Central Excnse Act.
105.  Amendment of Thll‘d Schedule. ’ )

" Central Excise 'I’arzﬁr
106. Amendment of First Schedule.
' ' CHAPTERV
SERVICE TAX -

107.  Amendment of section 65B.

108. Amendment of section 66B.

109. Amendment of section 66D.

110. Amendment of section 66F.

111. Amendment of section 67.

112.  Amendment of section 73.

113.  Substitution of new section for section 76.
114. Substitution of new section for section 78.
115. Insertion of new section 78B.

116. Omission of section 80.

117.  Amendment of section 86.

118. Amendment of section 94.

CHAPTER VI
SwacHH BHARAT CESS

119.  Swachh Bharat Céss.

CHAPTER VII
SenioRr Cimizens’ WELFARE FUND

120. - Extent and commencement.



a4 (9)]

Teyey Tead, fadie 2 SR 2015 1215

CLAUSES

121.
12,
123.
124.

125.
126.
127.

128

129.
130

131,
132,

133,
134,
135,

136,

137.

138.
139.
140.
- 141,
142,
143.
144,

145,
146.
147.
148.
149.
150.
151.

Definitions.

Establishment of Fund.

Constitution of a Committee for administration of Fund
Payment of Claims.

Publication of information. )

Escheat to the Central Government.

Reporting of accounts and audit.

Power of Central Government to make rules

Power to exempt in certain cases.

Power to remove difficulties.

CHAPTER VHl

MISCELLANEOUS _

" PARTI o
AMENDMENTS TO THE FORWA_RD'CONTRACTS (REGULATION) AT, 1952

Commencement and amendment of Act 74 of 1952,
Insertion of new sections 29A and 29B.

" PART1I

AMENDMENTS TO THE SECURITIES CONTRACTS ( REGULATION) AcT, 1956

' Cdmmencement and amendment of Act 42 of 1956.

Amendment of section 18A.
Insertion of new section 30A.

" PARTIN

AMENDMENT TO THE FINANCE (No. 2) Acr, 1998
Amendment of Secbnd Schedule.

PARTIV
- AMENDMENT TO THE FINANCE AcrT, 1999
Amendment of Second Schedule
_ _ PARTV o
AMENDMENTS TO THE FOREIGN EXCHA&oE MANAGEMENT Acr, 1999

Commencement and amendment of Act 42 of 1 999
Amendment of section 6.

Amendment of section 13.

Amendment of section 18. .

Insertion of new section 37A.

Amendment of section 46,

Amendment of section 47.

PART VI

AMENDMENTS TO THE PREVENTION OF MONEY-LAUNDERING ACT, 2002 -

- Amendment of section 2.

Amendment of section 5.
Amendment of section 8.
Amendment of section 20:
Amendment of section 21.
Amendment of section 60.
Amendment of Schedule.
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PART VII

‘ AMENDMENT TO THE FISCAL RESPONSIBILITY AND BUDGET MANAGEMENT ACT, 2003
152. Amenclment of section 4.‘
' ) _ PART VIHI
AMENDMENTS T0 THE Fivance (No.2) Acr, 2004

153.. Omission of section 95..
154. Amendment df section 97.
" 155. Amendment of section 98.
156. Amendment of section 100.
157. Amendment of section 101,

PARTIX
AMENDMENT 10 THE FINANCE AcT, 2005
158. Amendment of Seventh Schedule. ' .
'  PARTX -
‘AMENDMENT TO THE FINANCE AcCT, 2007
159. Omission of section 140. .
PART XI
AMENDM'lsNT 10 THE FINANCE ACT, 2010
160.  Amendment of Tenth Schedule.

THE FIRSTSCHEDULE.
THE SECOND SCHEDULE.
THE THIRDSCHEDULE. '~
THE FOURTH SCHEDULE.
THE FIFTH SCHEDULE.

Bhopal, the 29® September 2015

No. -291-XXI-A(Dr.).—The following Act of the Parliament, published in the Gazette of India, Extra-ordinary

Part 11, Section 1, dated the 14" May, 2015 is hereby republised for general information. The Bill as passed by the
House of Parliament received the assent of the President on 14™ May, 2015.

By order and in the name of the Governor of Madhya Pradesh,
RAJESH YADAV, Addl. Secy.

THE FINANCE ACT, 2015

(Act No. 20 orF 2015)
(As PasseD BY THE HOUSES OF PARLIAMENT)

An Act to give effect to the fi inancial proposals of the Central Government for the financial year-
2015-2016.

BE it enacted by Parllament in the Sixty-sixth Year of the Repubhc of Indiaas follows —

CHAPTER 1
PRELIMINARY

1.(7) Thls Act may be called the Finance Act, 2015. ', Short title and

t.
2) Save as otherwise provided in this Act, sections 2 to 79 shall be deemed to have commencemen

come into force on the 1st day of April, 2015.

CHAPTERII
RATES OF INCOME-TAX

2. (/) Subject to the provisions of sub-sections (2) and (3), for the assessment year Income-tax.
commencing on the 1st day of April, 2015, income-tax shall be charged at the raftes specified A
in Part I of the First Schedule and such tax shall be increased by a surcharge, for purposes of
the Union, calculated in each case in the manner provided therein,
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(2) In the cases to which Paragraph A of Part I of the First Schedule applies, where the
assessee has, in the previous year, any net agricultural income exceeding five thousand
rupees, in addition to total income, and the total income exceeds two lakh fifty thousand
rupees, then,— : - '

(a) the net agncultural income shall be taken into account, in the manner provided
in clause (b) [that is to say, as if the net agricultural income were compnsed in the total
income after the first two lakh fifty thousand rupees of the total income but without
being liable to tax], only for the purpose of charging income-tax in respect of the total
income; and

(b) the income-tax chargeable shall be caléulated as follows:—

© (i),the total income and the net agricultural income shall be aggregated
and the amount of income-tax shall be determined in respect of the aggregate
income at the rates specified in the sald Paragraph A, as if such aggregate’
income were the total i mcome :

(i) the net agncultural income shall be mcreased by asum oftwo lakh ﬁﬁy
thousand rupees, and the amount of income-tax shall be determined in respect of
the net agricultural- income as so increased at the rates specified in the said
Paragraph A, as if the net agncultural mcome as so Increased were the total
income;

(iii) the amount of income-tax determined in accordance with sub-clause
(#) shall be reduced by the amount of income-tax determined in accordance with
sub-clause (i/) and the sum so amved at shall be the income-tax in respect of the
total income:

Provided that in the case of every individual, being a resident in India, who is_ of
the age of sixty years or more but less than eighty years at any time during the
previous year, referred to in item (//) of Paragraph A of Part I of the First Schedule, the
provisions of this sub-section shall have effect as if for the words “two lakh fifty -
thousand rupees”, the words “three lakh rupees” had been substituted:

Provided further that in the case of every individual, being a resident in India,
who is of the age of eighty years or more at any time during the previous year, referred
to in item (/I]) of Paragraph A of Part | of the First Schedule, the provisions of this
sub-section shall have effect as if for the words “two lakh fi fty thousand rupees”, the

* words “five lakh rupees” had been substituted.

, 3 In cases to which the prov1s1ons ‘of Chapter Xllor Chapter XII-A or section 115JB

or sectlon 115JC or Chapter XII-FA or sub-section (/4) of section 161 or section 164 or

section 164A or section 167B of the Income-tax Act, 1961 (hereinafter referred to as the 43 of 1961.
Income-tax Act) apply, the tax chargeable shall be determined as provided in that Chapter or

that section, and with reference to the rates imposed by sub-section (/) or the rates as

specified in that Chapter or section, as the case may be:

Provided that the amount of income-tax computed in accordance with the provisions
of section 111A or section 112 of the Income-tax Act shall be increased by a surcharge, for
purposes of the Union, as provided in Paragraph A, B, C, D or E, as the case may be, of Part
I of the First Schedule: _

Provided further that in respect of any income chargeable to tax under section 115A,
115AB, 115AC, 115ACA, 115AD, 115B, 115BB, 115BBA, 115BBC, 115BBD, 115BBE, 115E,
115JB or 115)C of the Income-tax Act, the amount of income-tax computed under this

- sub-section shall be increased by a surcharge, for purposes of the Union, calculated,— -

(a) in the case of every individual or Hindu undivided fami[y or aSSOCVIatIOH of
-persons or body of individuals, whether incorporated or not, orevery artificial juridical
person referred to in sub-clause (vii) of clause 3n of section 2 of the Income-tax Act,
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or co-operative society or firm or local authority, at the rate of ten per cent. of such
income-tax, where the total income exceeds one crore rupees;

(b) in the case of every domestic company,—

(7) at the rate of five per cent. of such income-tax, where the total income
exceeds one crore rupees but does not exceed ten crore rupees;

(if) at the rate of ten per cent. of such income-tax, where the total income
exceeds ten crore rupees;

(c) in the case of every company, other than a domestic company,—

(i) at'the rate of two per cent. of such income-tax, where the total income
exceeds one crore rupees but does not exceed ten crore rupees;

(#i) at the rate of five per cent. of such i income- -tax, where the total income
exceeds ten crore rupees: :

Provided also that .in the case of persoens mentloned in (a), havmg total income
chargeable to tax under section 115JC of the Income-tax Act and such income exceeds one
crore rupees, the total amount payable as income-tax on such income and surcharge thereon
shall not exceed the total amount payable as income-tax on a total i income of one crore rupees
by more than the amount of income that exceeds one crore rupees:

Provided also that in the case of every company having total income chargeable to tax
under section 115JB of the Income-tax Act, and such income exceeds one crore rupees -but
does not exceed ten crore rupees, the total amount payable as income-tax on such income °
and surcharge thereon, shall not exceed the total amount payable as income-tax on a total
income of one crore rupees by more than the amount of income that-exceeds one crore
rupees: .

‘ Provided also that in the case of every company having total income chargeable to tax

~ under section'115JB of the Income-tax Act, and such income exceeds ten crore rupees, the

total amount payable as income-tax on such income and surcharge thereon, shall not exceed

the total amount payable as income-tax and surcharge on a total income of ten crore rupees
by more than the amount of income that exceeds ten crore rupees..

(4) In cases in which tax has to be charged and paid under section 1 15-0 or section
LE5QA or sub-section (2) of section 115R or section 115TA of the Income-tax Act, the tax
shall be charged and paid at the rates as specified in those sections and shall be increased
by a surcharge for purposes of the Union, calculated at the rate of twelve per cent. of such
tax.

(5) In cases in which tax has to be deducted under sections 193, I94, 194A, 194B,
194BB, 194D, 194LBA and 195 of the Income-tax Act, at the rates in force, the deductions
shall be made at the rates specified in Part II of the First Schedule and shall be increased by
a surcharge for purposes of the Union, calculated in cases wherever prescribed, in the
manner provided therein.

(6) In cases in which tax has to be deducted under sections 192A, 194C, I94DA I94E
I94EE, 194F, 194G, 194H, 194-1,194-1A, 194J, 194LA, 194LB, 194LBA, 194LBB, 194LC, 194D,
196B, 196C and 196D of the Income-tax Act, the deductions shall be made at the rates
specified in those sections and shall be increased by a surcharge, for purposes of the
Umon —

(a) in the case of every individual or Hindu undivided family or association of
persons or body of individuals, whether mcorporated or not, or every artificial juridical
person referred to in sub-clause (vif) of clause-(3/) of section2 of the Income-tax Act,
or co-operative society or firm, being a non-resident, calculated at the rate of twelve
per cent. of such tax, where the income or the aggregate of such i incomes paid or likely
to be paid and subject to the deduction exceeds one crore rupees; ’



a4 (9)]

Teagey o, feAiw 2 steReR 2015

1219

(b) in the case of every company, other than a domestic company, calculated,—

(at the rate of two per cent. of such tax; where the income or the aggregate
of such incomes paid or likely to-be paid and subject to the deductlon exceeds
one crore rupees but does not exceed ten crore rupees;

(u’) at the rate of five per cent. of such tax, where the income or the aggregate
of such incomes paid or likely to be paid and subject to the deduction exceeds
ten crore rupees.

“(7) In cases in which tax has to be collected under the proviso to section 194B of the
Income-tax Act, the collection shall be made at the rates specified in Part 11 of the First
Schedule, and shall be increased by a surcharge, for purposes of the Union, calculated, m
cases wherever prescribed, m the manner provided therein.

(8) In cases in which tax has to be collected under section 206C ofthe Income-tax Act,
the collection shall be made at the rates specified in that section and shall be increased by a
surcharge, for purposes of the Umon e

() in the case of every individual or Hindu undivided family or association of
persons or body of individuals, whether incorporated or not, or every artificial juridical
person referred to in sub-clause (vii) of clause (37) of section 2 of the Income-tax Act,
or co-operative society or firm, being a non-resident, cafculated at the rate of twelve
per cent. of such tax, where the aniount or the aggregate of such amounts collected
and subject to the collection exceeds one crore rupees;

(b) in the case of every company, other than a domestic company, calculated—

~ (i) atthe rate of two per cent. of such tax, where the amount or the aggregate
of such amounts collected and subject to the collection exceeds one crore rupees
but does not exceed ten crore rupees;

(i) at the rate of five per cent. of such tax, where the amount or the aggregate
of such amounts.collected and subject to the collection exceeds ten crore rupees.

(9) Subject to the provisions of sub-section (/0), in cases in which income-tax has to
be charged under sub-section (4) of section 172 or sub-section (2) of section 174 or section
174A or section 175 or sub-section (2) of section 176 of the Income-tax Act or deducted from,
or paid on, income chargeable under the head “Salaries” under section 192 of the said Act or
in which the “advance tax” payable under Chapter XVII-C of the said Act has to be computed
at the rate or rates in force, such income-tax or, as the case may be, “advance tax” shall be so
charged, deducted or computed at the rate or rates specified in Part 111 of the First Schedule
and such tax shall be increased by a surcharge, for purposes of the Union, calculated in such

~cases and in such manner as provided therein:
“Provided that in cases to which the provisions of Chapter X1 or Chapter XII-A or

section 115JB or section 115JC or Chapter X11-FA or Chapter X1I-FB or sub-section (/4) of

section 161 or section 164 or section 164A or section 167B of the Income-tax Act apply,

“advance tax” shall be computed with reference to the rates |mposed by thns sub—sectlon or
the rates as specified in that Chapter or section, as the case may be:

- Provided further that the amount of “advance tax” computed in accordance with the

~ provisions of section 111A ar Sectlon‘HZ ofi the lncome-tax Act shall be incteased by a’
surcharge, for purposes of the Umon, as ‘provided in Paragraph A, B,C, D{o‘r E as the case’

may be, of Part 111 of the First Schedulés.

Provided also that in respect of any inconie chargeable to tax under sections 115A,
115AB, 115AC, 115ACA, 115AD, 115B, 115BB, 115BBA, 1 15BBC, 115BBD, 115BBE, 1 15E,
115JB and 115)C of the Income-tax Act, “advance tax” computed under-the first proviso shall

_be increased by a surcharge, for plrrposes of the Union, calculated,—

(a) in the case of every individual or Hindu undivided family or association of
persons or body of individuals, whether incorporated or not, or every artificial juridical
person referred to in sub-clause (vii) of clause (37) of section 2 of the Income-tax Act,
or co-operative society or firm or local authority, calculated at the rate of twelve per
cent. of such “advance tax”, where the total income exceeds one crore rupees;
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(b) in the case of every domestic company, calculated,—
(i) at the rate of seven per cent. of such “advance tax”, where the total
income exceeds one crore rupees but does not exceed ten crore rupees;

(if) at the rate of twelve per cent. of such “advance tax”, where the total
. income exceeds ten crore rupees,;

(¢) in the case of every company, other than a domestic company, calculated,—

(i) at the rate of two per cent. of such “advance tax”, where the total
income exceeds one crore rupees but does not exceed ten crore rupees;

(ii) at the rate of five per cent. of such “advance tax”, where the total
income exceeds ten crore rupees: .

Provided also that in the case of persons mentioned in (a) above, having total income

‘ chéfgeable to tax under section 115JC of the Income-tax Act and such income exceeds one

crore rupees, the total amount payable as “advance tax” on such income and surcharge
thereon shall not exceed the total amount payable as “advance tax” on a total income of one
crore rupees by more than the amount of income that exceeds one crore rupees:

Provided also that in the case of every company having total income chargeable to tax

not exceed ten crore rupees, the total amount payable as “advance tax” on such income and
surcharge thereon, shall not exceéd the total amount payable as “advance tax” on a total
income of one crore rupees by more than the amount of income that exceeds one crore rupees:

_ Provided also that in the case of every company having total income chargeable to tax
under section 115JB of the Income-tax Act, and such income exceeds ten ¢rore fupees, the
total amount payable as “advance tax” on such income and surcharge thereon, shall not
exceed the total amount payable as “advance tax” and surcharge on a total income of ten
crore rupees by more than the amount of income that exceeds ten crore rupees.

~ (10) In cases to which Paragraph A of Part 111 of the First Schedule applies, where the
assessee has, in the previous year or, if by virtue of any provision of the Income-tax Act,
income-tax is to be charged in respect of the income of a period other than the previous year,
in such other period, any net agricultural income exceeding five thousand rupees, in addition
to total income and the total income exceeds two lakh fifty thousand rupees, then, in charging
income-tax under sub-section (2) of section 174 or section 174A or section 175 or sub-

"under section 1 15JB of the Income-tax Act, and such income exceeds one crore rupees but does -

section (2) of section 176 of the said Act or in computing the “advance tax” payable under

Chapter XVII-C of the said Act, at the rate or rates in force,—

(a) the net agricultural income shall be taken into account, in the manner provided -

in clause (b) [that is to say, as if the net agricultural income were comprised in the total
income after the first two lakh fifty thousand rupees of the total income but without
being liable to tax}, only for the purpose of charging or computing such income-tax or,
as the case may be, “advance tax” in respect of the total income; and

(b) such income-tax or; as the case may be, “advance tax” shall be so charged or
computed as follows:—

(i) the total income and the net agricultural income shall be aggregated

. and the amount of income-tax or “advance tax” shall be determined in respect of

the aggregate income at the rates specified in the said Paragraph A, as if such
aggregate income were the total income;

(i) the net agricultural income shall be increased by a sum of two lakh fifty
thousand rupees, and the amount of income-tax or “advance tax” shall be determined
in respect of the net agricultural income as so increased at the rates specified in the

_ said Paragraph A, as if the net agricultural income were the total income;

(iif) the amount of income-tax or “advance tax” determined in accordance
with sub-clause (/) shall be reduced by the amount of income-tax or, as the case
may be, “advance tax” determined in accordance with sub-clause (ii) and the
sum so arrived at shall be the income-tax or, as the case may be, “advance tax” in
respect of the total income:
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Provided that in the case of every individual, being a resident in India, who is of the
age of sixty years or more but less than eighty years at any time during the previous year,

__referred to in item (//) of Paragraph A of Part I1l of the First Schedule, the provisions of this

sub-section shall have effect as if for the words “two lakh fifty thousand rupees”, the words
“three lakh rupees” had been substituted: :

Provided further that in the case of every indi_vidual, being a resident in India, who is
ofthe age of eighty years or more at any time during the previous year, referred to in item mn
of Paragraph A of Part 111 of the First Schedule, the provisions of this sub-section shall have

effect as if for the words “two lakh fifty thousand rupees”, the words “five lakh rupees” had .
- - been substituted: ' '

.Pr()vided also that the amount of income-tax or “advance tax” so arrived at, shall be
increased by a surcharge for purposes. of the Union calculated in each case, in the manner

.provided therein.

(/1) The amount of income-tax as specified in sub-sections (/) to (/0) and as increased
by the applicable surcharge, for purposes of the Union, calculated in the manner provided

. therein, shall be further increased by an additional surchdrge, for purposes of the Union, to

be called the ‘Education Cess on income-tax”, calculated at the rate of two per cent. of such
income-tax and surcharge so as to fulfil the commitment of the Government to provide and
finance universalised quality basic education:

. Provided that nothing contained in this sub-section shall apply to cases in which tax is to
be deducted or collected under the sections. of the Income-tax Act mentioned in
sub-sections (5),(6), (7) and (8), if thé income subjected to deduction of tax at source or collection
of tax at source is paid to a domestic company and any other person who is resident in India.

_(/2) The amount of income-tax as specified in sub-sections (/) to (/0) and as increased
by the applicable surcharge, for purposes of the Union, calculated in the manner provided
therein, shall also be-increased by an additional surcharge, for purposes of the Union, to be
called the “Secondary and Higher Education Cess on income-tax”, calculated at the rate of
one per cent. of such income-tax and surcharge so as to fulfil the commitment of the
Government to provide and finance secondary and higher education:

Provided thatvnothing contained in this sub-section shall apply to cases in which tax '

is to be deducted or collected under the sections of the Income-tax Act mentioned in

~ sub-sections (5), (6), (7) and (8), if the income subjected to deduction of tax at source or

collection of tax at source is paid to a domestic company and any other person who is
resident in India. -

(13) For the purpbses of this section and the First,‘Schedule,-v-

(a) “domestic company” means an lndian'company or any other company which,
in respect of its income liable to income-tax under the Income-tax Act, for the assessment
year commencing on the Ist day of April, 2015, has made the prescribed arrangements

for the declaration and payment within India of the dividends (including dividends on

preference shares) payable out of such income; -

- (b)“insurance commission” means any remuneration or reward, whether by way
- of commission or otherwise, for solici,ting_ or procuring insurance business (including
* business relating to the continuance, renewal or revival of policies of insurance);

(¢) “net agricultural income”, in relation to a‘pers_on,_ means the total arhpuht of
~ agricultural income, from whatever source derived, of that person computed in
‘accordance with the rules contained in Part IV of the First Schedule;

(d) all other words and expressions used in this section and the First Schedule
. but not defined in this sub-section and defined in the Income-tax Act shali have the
_ meanings, respectively, assigned to them in that Act. -
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CHAPTERHI
DIRECT TAXES
' Income-tax

3. Insection2 of the Income-tax Act, with effect from the Ist day of April, 2016,—  Amendment of
ction 2.
(a) for clause (13A), the following clause shall be substituted, namely:— section

- *(134) “business trust” means a trust registered as,—

(i) an lnfrastructure..lnvestment Trust under the Securities and
: Exchange Board of India (Infrastructure Investment Trusts) Regulations,
15 of 1992, 2014 made under the Securities and Exchange Board of India Act, 1992; or

(i) a Real Estate Investment Trust under the Securities and Exchange
. v Board of India (Real Estate Investment Trusts) Regulations, 2014 made
15 of 1992, undcr the Securities and Exchange Board of India Act, 1992, and

: ‘ the units of which are required to be listed on recognised stock exchange in
‘ accordance with the aforesaid regulations;’;

" (b) inclause (15),— ) o
(i) after the word “education,”; , the word “yoga,” shall be inserted;

(ii) for the first and the second provisos, the following provnso shall be
substituted, namely:—

-“Provided that the advancement of any other object of general public
utility shall not be a charitable purpose, if it involves the carrying on of
‘any activity in the nature of trade, commerce or business, or any activity
of rendering any service in relation to any trade, commerce or business,
for a cess or fee or any other consideration, irrespective of the nature of
use or application, or retention, of the income from such activity, unless—

(i) such activity is undertaken in the course of actual carrying
out of such advancement of any other object of general pubhc
utility; and

(i) the aggregate receipts from such activity or actnvmes during
the previous year, do not exceed twenty per cent. of the total receipts,
of the trust or institution undertaking such activity or activities, of
that previous year;”; _—

(c) in clause (24), after sub-clause (xvii), the followmg sub-clause shall be.
" inserted, namely:— : :

“(xviii) assistance in the form of a subsidy or grant or cash incentive or
duty drawback or waiver or concession or reimbursement (by whatever name
‘called) by the Central Government or a State Government or any authority or

- body or agency in cash or kind to the assessee other than the subsidy or grant

~ or reimbursement which is taken into account for determination of the actual

cost of the asset in acordance with the provrsnons of Explammon 10 to clause
(1) of section 43;”;

(d) in clause (374), in sub-clause (i), after the words “for the purposes of deduction
~ of tax under”, the words, figures and letters “section 194LBA or” shall be inserted;

‘(e) in clause (424), in the Explananon 1, in clavse (i), after sub-clause (#c), the
following sub-clauses shall be inserted, namely:—

“(hd) in the case of a capital asset, being a unit or units, which becomes
the property of the assessee in consideration of a transfer referred to in clause
- (xviii) of section 47, there shall be included the period for which the unit or units
in the consolidating scheme of the mutual fund were held by the assessee;
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Amendment
of section 6.

Amendmen!
of section 9.

(he) in the case of a capital asset, bemg share or shares of a company,

which is acquired by the non-resident assessee on redemption of Global
Depository Receipts referred toin‘clause (b) of sub-section (/) of section | 15AC
held by such assessee, the period shall be reckoned from the date on WhICh a
request for such redemption was made

4. In section 6 of the Income-tax Act,~—

(i) in clause n, the Explananon shall be numbered as Explanation 1 thereof and
after Explanation | as so numbered, the following Explananon shall be inserted, namely:—

“Explanation2 ~—Forthe purposes of this clause, i m the case of an mdwndual

being a citizen of India and a member-of the crew of a forengn bound ship leaving
India, the period or periods of stay in india shall, in respect of such voyage, be
determined in the manner and subject to such conditions as may be prescribed.”;

- (i) for clause (3), the following clause shall be substituted with effect from the
1st day of April, 2016, namely:—. - -

*

‘(3) A company is said to be resident in India in any previous year, if—
() it is an Indian company; or ‘

(ii) its place of effective management, in that year, is in India.

Explanation.—For the purposes of this clause “place of effective -
management” means a place where key management and commercial decisions
that are necessary for the conduct of the business of an entlty as a whole, are in
substance made.’.

' 5. In section 9 of the Income-tax Act, in sub-section (7), with effect from the 1stday of
- April, 2016,— :

(A) in clause (i), after Explanation 5, the followmg Explanalzons shaII be inserted,

' 'Explanation 6.—For the purposes of this clause, it is hereby declared
that— - ‘

*"(a)the share or interest, referred to in Explanations, shaltbe deeﬁxed to
derive its value substantially from the assets (whether tangible or mtanglble)

located in India, if, on the specified date, the value of such assets—

(i) exceeds the amount of ten crore rupees; and -

(i) répresents at least fifty per cent. of the value of all the
.assets owned by the company or entity, as the case may be;

(b) the value of an asset shall be the fair market value as on the
specified date, of such asset without reduction of liabilities, if any, in
respect of the asset, determined in such.manner as may be prescribed;

(¢) “accounting period” means each period of twelve months ending
with the 31st day of March;

Provided that where a company or.an entity, referred to in

‘Explanation’5, regularly adopts a period of twelve months endmg ona

day other than the 3 1st day of March for the purpose of—

() complymg with the provisions of the tax laws of the temtory,
of which it is a resident, for tax purposes; or '

" (i) reporting to persons_ hol_dl_ng_ the share or interest,

then, the period of twelve months ending with the other day shall be the

‘accounting period of the company or, as the case may be, the entity:
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Provided further that the first accounting period of the company or,

- as the case may be, the entity shall begin from the date of its registration

or incorporation and end with the 31st day of March or such other day, as
the case may be, following the date of suclr registration or incorporation,
and the later accounting period shall be the successive periods of twelve
months:: B '

Provided also that if the company or the entity ceases to exist before
the end of accounting period, as aforesaid, then, the accounting period
shall end immediately before the company or, as the case may be, the
entity, ceases to exist; -

(d) “specified date” means the—

(i) dateon which the accounting period of the company or; as
the case may be, the entity ends preceding the date of transfer of a
share or an interest; or ‘

(ii) date of transfer, if the book value of the assets of the
company or, as the case may be, the entity on the date of transfer
exceeds the book value of the assets as on the date referred to in
sub-clause (i), by fifteen per cent: o

Explanation 1.— For the purposes of this clause,—

(a) no income shall be deemed to accrue or arise to a non-resident
from transfer, outside India, of any share of, or interest in, a company or an
entity, registered or incorporated outside India, referred to in the
Explanation 5,—

(i) if such company or entity directly owns the assets situated
in India and the transferor (whether individually or along with its
associated enterprises), at any time in the twelve months preceding
the date of transfer, neither holds the right of management or coniroi

in relation to such company or entity, nor holds voting power or

share capital or interest exceeding five per cent. of the total voting
_power or total share capital or total interest, as the case may be, of
such company or entity; or

(ii) if such company or entity indirectly owns the assets
situated in India and the transferor (whether-individually or along

with its associated enterprises), at any time in the twelve months

‘preceding the date of transfer, neither holds the right of
management or control in relation to such company or entity, nor
holds any right in, or in relation to, such company or entity which
would entitle him to the right of management or control in the
company or entity that directly owns the assets situated in India,
nor holds such percentage of voting power or share capital or

_ interest in such.company -or entity which results in holding of

- (either individually or along with gésqciated énterprises) a voting
power or share capital or interest exceeding five per cent. of the
total voting power or total share capital or total interest, as the
case may be, of the company or entity that directly owns the assets
situated in India; : :

. (b)in a case where all the assets owned, directly or indirectly, by a
company or, as the case may be, an entity referred to in the Explanation 5,
are not located in India, the income of the non-resident transferor, from
transfer outside India of a share of, or interest in, such company or
entity, deemed to accrue or arise in India under this clause, shall be only
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such part of the income as is reasonably attributable to assets located
/in India and determined in such manner as may be prescribed;

(c) “associated enterprise” shall have the meaning assigned to it in
section 92A;";

(B) in clause (v), aﬁer sub-clause (), the following Explanatton shall be mserted
namely — '

‘Explanation. —For the purposes of this clause,—

(a) it is hereby declared that in the case of a non—res:dent being a
person engaged in the business of banking, any interest payable by the
permanent establishment in India of such non-resident to the head
office or any permanent establishment or any other part of such non-
resident outside India shall be deemed to accrue or arise in India and
shall be chargeable to tax in addition to any income attributable to the
permanent establishment in India and the permanent , establishment in
India shall be deemed to be a person separate and independent of the

non-resident person of which it is a permanent establishment and the '

provisions of the Act relating to computation of total income,
~ determination of tax and collection and recovery shall apply accordingly;

(b) “permanent establishment” shall have the meaning assigned to
it in clause (iiia) of section 92F;".

6. Afier section 9 of the Income-tax Act, the following section shall be inserted with

etfect from the 1st day of April, 2016, namely:—
*9A. (1) Notwithstanding anything contained in sub-section (/) of section 9 and V

subject to the provisions of this section, in the case of an eligible investment fund, the

fund management activity carried out through an eligible fund manager acting on -

behalf of such fund shall not constitute business connection in India of the said fund.

(2) Notwithstanding anything contained in section 6, an eligible irvestment’

fund shall not be said to be resident in India for the purpose of that section’ merely
because the eligible fund manager, undertaking fund management activities on its
behalf, is situated i in India. : ~

(3) The ellgtble investment fund referred to in sub-sectlon (7), means a fund

“established or incorporated or registered outside India, which collects funds from its
members fori mvestmg it for their benefit and fulfils the followmg condmons namely;—

(a) the f‘und is not a person resndent in lndla

(b) the fund is a resident of a country or a specified territory with whichan
- agreement referred to in sub-section (/) of section 90 or sub-section (/) of
section 90A has been entered into;

() the aggregate participation or investment in the fund, directly or
indirectly, by persons resident in India does not exceed fi ive per cent. of the
corpus of the fund; :

* (d) the fund and its activities are subject to applicable investor protection
regulations in the country or specified temtory where it is established or
incorporated or is a resndent

(e) the fund has a minimum of twenty-five members who are, directly or

indirectly, not connected persons;

() any member of the fund along with connected persons shall not have -

e ény participation interest, dlrectly or indirectly, in the fund exceeding ten
~ per cent.;
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(g) the aggregate participation interest, directly or indirectly, of tenor less members
along with their connected persons in the fund, shall be less than fifty per cent.;

(#) the fund shall not invest more than twenty per cent. of its corpus inany
entity;

0] the fund shall not make any investment in its associate entity;

(/) the monthly average of the corpus of the fund shall not be less than one
hundred crore rupees:

Provided that if the fund has been established or incorporated in the
previous year, the corpus of fund shall not be less than one hundred crore
rupees at the end of such previous year;

(k) the fund shall not carry on or control and manage, dlrectly or mdlrecfly,
any business in India or from India; ‘

(D) the fund is neither engaged in any activity which constitutes a busmess

, connection in India nor has any person actmg on its behalf whose activities

) constitute a business connection in India other than the activities undertaken
by the eligible fund manager on its behalf;

-(m) the remuneration paid by the fund to an eligible fund manager in
respect of fund management activity undertaken by him on its behalf is not less
than the arm’s length price of the said activity:

Provided that the conditions specified in clauses (e), (/) and (g) shall not

apply in case of an investment fund set up by the Government or the Central

_Bank of a foreign State or a sovereign fund, or such other fund as the Central

Government may subject to conditions if any, by notification in the Ofﬁcxal
Gazette, specify in this behalf.

(4) The eligible fund manager, in respect ofan eligible investment fund, means
any person who is engaged in the activity of fund management and fulfils the following
conditions, namely:— :

(a) the person is not an employee of the eh;_,nble investment fund or a
-connected person of the fund;

(b) the person is registered as a fund manager or an inveStment advisor in
accordance with.the specified regulations;

(¢) the person is acting in the ordmary course of his business as a fund
manager;

(d) the person along with his connected persons shall not be entitled,
directly or indirectly, to more than twenty per cent. of the profits accruing or
arising to the eligible investment fund from the transactions carried out by the
fund through the fund manager.

(5) Every eligible investment fund shall, in respect of its activities in a financial
year, furnish within ninety days from the end of the financial year, a statement in the
prescribed form, to the prescribed income-tax authority containing information relating
to the fulfilment of the conditions specified in this section and also prowde such other
relevant information or documents as may be prescribed.

(6) Nothing contained in this section shall apply to exclude any income from the
total income of the eligible investment fund, which would have been so included
irrespective of whether the activity of the ehglble fund manager constituted the business
connection in India of such fund or not.

(7) Nothing contained in this section shall have any effect on the scope of total
income or determination of total income in the case of the eligible fund manager.

(8) The provisions of this section shall be applied in accordance with such
guidelines and in such manner as the Board may prescribe in this behalf.
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Amendment of

section 10.

| (9) For the purposes of this section,— ,

(a) “associate” means an entity in which a director ora trustee or a partner
or-a member or a fund manager of the investment fund or a director or a trustee
or a partner or a member of the fund manager of such fund, holds, either individually
or collectively, share or interest, being more than fifteen per cent. of its share
capital or interest, as the case may be; '

(b) “connected person” shall have the meaning assigned to it in clause (4)
of section 102; _

(¢) “corpus” means the total amount of funds raised for the purpose of
investment by the eligible investment fund as on a particular date;

(d) “entity” means any entity in which an eligible investment fund makes
an investment; : )

(e) “specified regulations” means the Securities and Exchange Board of

“India (Portfolio Managers) Regulations, 1993 or the Securities and Exchange
Board of Ipdia (Investment Advisers) Regulations, 2013, or such other

regulations made under the Securities and Exchange Board of India Act, 1992,
which may be notified by the Central Government under this clause.’.

7. In section 10 of the Income-tax Act,—

(!) after clause (/]),the following clause shall be inserted, namely:—

“(114) any payment from an account, opened in accordance with the
Sukanya Samriddhi Account Rules, 2014 made under the Government Savings
- Bank Act, 1873;”; '

(1) in clause (23C), after sub-clause (iiia), the f_ollowihg sub-clau_ées shall be

inserted, namely:—

“(iiiaa) the Swachh Bharat Kosh, set up by thé Central Government; or

(itiaaa) the Clean Ganga Fund, set up by the Central Government; or’;
(Ill) with effect from the 1st day of April, 2016— '

() after clause (23ED), the following clause shall be inserted, namely:—

“(23EE) any-specified income of such Core Settlement Guarantee
Fund, set up by a recognised clearing corporation in accordance with the
regulations, as the Central Government may, by notification in the Official
Gazette, specify in this behalf: : § :

Provided that where any amount standing to the credit of the Fund
and not charged to income-tax during any previous year is shared, either
wholly or in part with the specified person, the whole of the amount so
shared shall be deemed to be the income of the previous year in which such

amount is so shared and shall, accordingly, be chargeable to income-tax-

Explanation—TFor the purposes of this clause,—

(i) “recognised clearing corporation” shall have the same
meaning as assigned to it in clause (0) of sub-regulation (/) of
regulation 2 of the Securities Contracts (Regulation) (Stock Exchanges
and Clearing Corporations) Regulations, 2012 made under the
Securities and Exchange Board of India Act, 1992 “and the Securities
Contracts (Regulation) Act, 1956”. ~

(ii) “regulations” means the Securities Contracts (Regulation) -

(Stock Exchanges and Clearing Corporations) Regulations, 2012
made under the Securities and Exchange Board of India Act, 1992
_“and the Securities Contracts (Regulation) Act, 1956”.

(iif) “specified income” shall mean,—

(a) the income by way of contribution received from
specified persons;

*15 of 1992,

5 of 1873.

15 of 1992.
42 pf 1956.

15 of 1992,
42 of 1956.
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15 of 1992,

(b) the income by way oé penalties imposed by the
recognised clearing corporation and credited to the Core
Settlement Guarantee Fund; or .

(¢) the income from investment made by the Fund;
(iv) “specified person” shall mean,—

(a) any recognised clearing corporation which establishes
and maintains the Core Settlement Guarantee Fund; and

(b) any recognised stock exchange, being a shareholder
in such recognised clearing corporation, or a contributor to
the Core Settlement Guarantee Fund; and

v (¢) any clearing member contributing to the Core
Settlement Guarantee Fund;’;
(b) in clause (23FB), before the Explanation, the following proviso shail
be inserted, namely:— ’

A

of any income of a venture capital company or venture capital fund, being
an investment fund specified in clause (a) of the Explanation 1 to section
115UB, of the previous year relevant to the assessment year beginning on
or after the 1st day of April, 2016;™;

(c) after clause (23FB), the following clauses shall be ihserted', namely:—

“(23FBA) any income of an investment fund other than the income
chargeable under the head “Profits and gains of business or profession”;

(23FBB) any income referred to in section 1 15UB, accruing or arising

" to, or received by, a unit holder of an investment fund, being that proportion -

of income which is of the same nature ‘as income chargeable under the
head “Profits and gains of business or profession”.

Explanation—For the purposes of clauses (23FBA) a‘nd. (23FBB);
the expression “investment fund” shall have the meaning assigned to itin
clause (a) of the Explanation 1 to section 1 15UB;’; .

(d) after clause (23FC), the following clause shall be inserted, namely:—

* “(23FCA) any income of a business trust, being a real estate

investment trust, by way of renting or leasing or letting out any real estate

- asset owned directly by such business trust.

Explanation—For the purposes of this clause, the expression “real
estate asset” shall have the same meaning as assigned to it in clause (z/) of

“Provided that nothing contained in this clause shall apply in respect

sub-regulation (7) of regulation 2 of the Securities and Exchange Board of -

India (Real Estate Investment Trusts) Regulations, 2014 made under the
Securities and Exchange Board of India Act, 1992;’;

(e) inclause (23FD), after the word, brackets, figures and letters “clause (23FC)”,
the words, brackets, figures and letters “or clause (23FCA)” shall be inserted;

(/) in clause (38), the second proviso shall be omitted.
8. In section 11 of the Income-tax Act, with effect from the 1st day of April, 2016,—

(/) in sub-section (1), in Explanation, in clause (2), after sub-clause (b), in the long
line, for the brackets, words and figures *“(such option to be exercised in writing before
the expiry of the time allowed under sub-section (/) of section 139 for furnishing the
return of income)”, the brackets, words and figures “(such option to be excercised
before the expiry of the time allowed under sub-section (/) of section 139 for furnishing
the return of income, in such form and manner as may be prescribed)” shall be substituted;

(I7) in sub-section (2), for clauses (@) and (b) and the first and second provisos,
the following shall be substituted, namely:—

““(a) such person furnishes a statement in the prescribed form and in the
prescribed manner to the Assessing Officer, stating the purpose for which the

Amendment
of section 1.
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income is being accumulated or set apart and the period for which the income is
to be accumulated or set apart, which shall in no case exceed five years;

(b) the money so accumulated or set apart is invested or deposnted in the
forms or modes specified in sub-section (5);

(c) the statement referred to in clause (a) is furnished on or before the due
date specified under sub-section (/) of section 139 for furnishing the return of
income for the previous year:

- Provided that in'computing the pefi_od of five years referred to in clause (a), the
~ period during which the income could not be applied for the purpose for which it is so
accumulated or set apart, due to an.order or injunction of any court, shall be excluded.”.

Amendment 9. In section 13 of the Income-tax Act, after sub-section (8) and before Explanation 1,
of section 13. " the following sub-section shall be inserted with effect from the 1st day of April, 2016, namely:—

“(9) Nothing contained in sub-section (2)-of section 11 shall operate so as to

exclude any income from the total income of the previous year of a person'in receipt
thereof, if—

(/) the statement referred to in clause (a) of the said sub-section in respect
of such income is not furnished on or before the due date specified under
sub-section (/) of secuon 139 for furnishing the return of income for the previous
year; or

(i) the return of income for the previous year is not furnished by such
person on or before the due date specified'under sub-section (/) of section 139
for furnishing the return of income for the said previous year.”. ~

Amendment 10. In section 32 of the Income-tax Act in sub-section ¢ ), w1th effect from the 1st day
of section 32. oprn! 2016,—

(a) in clause (if),—

(4) in fhe second proviso, after the words, brackets, figures and letter
“asset referred to in clause (i) or clause (i¥) or clause (iia)”, the words, brackets,
. figures and letter “or the first proviso to clause (iia)” shall be inserted;

(B) after the second proviso, the following proviso shall be inserted,
namely:—

“Provided also that where an asset refeérred to in clause (iia) or the
first proviso to clause (iia), as the case may be, is acquired by the assessee
during the previous year and is put to use for the purposes of business for
a period of less than one hundred and eighty days in that previous year,

and the deduction under this sub-section in respect of such asset is

restricted to fifty per cent. of the amount calculated at the percentage
prescribed for an asset under clause (iia) for that previous year, then, the

deduction for the balance fifty per cent. of the amount calculated at the '

percentage prescribed for such asset under clause (éia) shall be allowed
under this sub-section in the immediately succeeding previous year in
respect of such asset;”;

(b) in clause (iia),—

(A) in the proviso, for the word “Prowded” the words “Provided further”
shall be substituted,;

(B) before the proviso, the following proviso shall be inserted, namely: —

“Provided that where an assessee, sets up an undertaking or
enterprise for manufacture or production of any article or thing, on or after

the 1st day of April, 2015 in any backward area notified by the-
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Central Government in this behalf, in the State of Andhra Pradesh or in the
State of Bihar or in the State of Telangana or in the State of West Bengal,
and acquires and installs any new machinery or plant (other than ships
and aircraft) for the purposes of the said undertaking or enterprise during
the period beginning on the 1st day of April, 2015 and ending before the
1st day of April, 2020 in the said backward area, then, the provisions of
clause-(iia) shall have effect, as if for the words “twenty per cent.”, the
words “thirty-five per cent.” had been substituted.”

11. After section 32AC of the Income-tax Act, the following section shall be inserted

with effect from the 1st day of Aprll 2016, namely:—

‘32AD. (/) Where an assessee, sets up an undenaking or enterprise for manufacture
or production of any article or thing, on or after the I1st day of April, 2015 in any backward
areanotified by the Central Government in this behalf, in the State of Andhra Pradesh or
in.the State of Bihar or in the State of Telangana or in the State of West Bengal, and
aquires and installs any new asset for the purposes of the said undertaking or enterprise
during the period beginning on the ist day of April, 2015 and ending before the 1st day
of April, 2020 in the said backward area, then, there shall be allowed a deduction of a sum
equal to fifteen per cent. of the actual cost of such new asset for the assessment year

. relevant to the previous year in which such new asset is installed.

*(2) If any new asset acquired and installed by the assessee is sold or otherwise
transferred, except in connection with the amalgamation or demerger or reorganisation

of business referred to in clause (xiii) or clause (xiiib) or clause (xiv) of section 47,

within a period of five years from the date of its installation, the amount of deduction

_allowed under sub-section (7) in respect of such new asset shall be deemed to be the

income of the assessee chargeable under the head “Profits and gains of business or
profession” of the previous year in which such new asset is sold or otherwise transferred,
in addition to taxability of gains, arising on account of transfer of such new asset.

(3) Where the new asset is sold or otherwise transferred in connection with the

amalgamation or demerger or reorganisation of business referred to in clause (xiii) or

clause (xiiib) or clause (xiv) of section 47 within a period of five years from the date of
its"installation, the provisions of sub-section (2) shall apply to the amalgamated
company or the resulting company or the successor referred to in clause (xiii)) or
clause (xiiib) or clause (xiv) of section 47, as the case may be, as they would have
applied to the amalgamating company or the demerged company or the predecessor
referred to in clause (xiii) or clause (xiiib) or clause (xiv) of section 47. '

(4) For the purposes of this section, “new asset” means any new plant or
machmery (other than a ship or aircraft) but does not include—

(a) any plant or machinery, which before its installation by the assessee,
was used either within or outside India by any other person;

Insertion of
new section
32AD.
Investment in
new piant or .
machinery in
notified

‘backward areas

in certain
States. *

(b) any plant or machinery installed in any office premises or any residential

-accommodation, including accommodation jn the nature of a guest house;
(¢) any office appliances including computers or computer software;
(d)any vehicle; or

(e) any plant or machinery, the whole of the actual cost of wh lCh is allowed
as deduction (whether by way of depreciation or otherwise) in computing the
income chargeable under the head “Profits and gains of business or profession”
of any previous year.’.

12. In section 35 of the Income-tax Act, with effect from the 1st day of Aprll 2016,—

(¥) in sub-section (244), in the proviso, after the words “submlt its report to the”,
the words “Principal Chief Commissioner or Chief Commissioner or” shall be inserted;

Amendment of
section 35.
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Amendment of
section 36.

Amendment of
section 47.

(i) in sub-section (24B),— )

() in clause (3), for the words “for audit of accounts maintained for that
facility”, the words “fulfils such conditions with regard to maintenance of accounts
and audit thereof and fumnshmg of reports in such manner as may be prescrnbed”
shall be substituted;

(b) in clause (4), after the words “approval of the said facility to the”, the
words “Principal Chief Commissioner or Chief Commissioner or” shall be inserted.

13. In section 36 of the lncome-tax Act, in sub-section (1), with effect from the 1st day
of April, 2016,—

() in clause (iif), in the proviso, the words “for extensnon of exnstmg busmess or

profession” shall be omltted

© (b) in clause (yu), after the proviso, the following proviso shall be .inserted,

namely:—

“provided further that where the amount of such debt or part thereof has
been taken into account in computing the income of the assessee of the previous
year in which the amount of such debt or part thereof becomes irrecoverable or
of an earlier previous year on the basis of income computation and disclosure
standards notified under sub-section (2) of section 145 without recordmg the
same in the accounts, then, such- debt or part thereof shall be allowed in the
previous year in which such debt or part thereof becomes irrecoverable and it
shall be deemed that such debt or part thereof has been written off as irrecoverable
in the accounts for the purposes of this clause.”;

(c) after clause (xvi), the following clause shall be inserted, namely:—

“(xvif) the amount of expenditure incurred by a co-operative society engaged
in the business of manufacture of sugar for purchase of sugarcare at a price which
is equal to or less than the price fixed or approved by the Government.”

14.In section' 47 of the Income-tax Act, with effect from the 1st day of April, 2016,—

() aﬂer clause (viaa), the followmg clause shall be inserted, namely:—

“(viab) any transfer, in a scheme of amalgamation, of a capital asset,
being a share of a foreign company, referred to in the Explanation 5 to
clause (i) of sub-section (/) of section 9, which derives, directly or
indirectly, its value substantially from the share or shares of an Indian
company, held by the amal gamatmg foreign company to the amalgamated
foreign company, if—

-(A) at least twenty-five per cent. of the shareholders of the
amalgamating foreign company continue to remain shareholders of
the amalgamated foreign company; and

~ (B) such transfer does not attract tax on capital gains in the
country in which the amalgamating company is incorporated;”;

(b) after clause (vich), the following clause shall be inserted, namely:—-

““(vicc) any transfer in a demerger, ofa capital asset, being a share of
a foreign company, referred to in the Explanation 5 to clause (i) of sub-
section (/) of section 9, which derives, directly or indirectly, its value

substantially from the share or shares of an Indian company, held by the -

demerged foreign company to the resulting foreign company, if—

- (a) the shareholders, holding not less than three-fourths in
value of the shares of the demerged foreign company, continue to
remain shareholders of the resulting foreign company; and
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. 15 of 1992.

I of 1956.

(b) such transfer does not attract tax on capital gains in the
country in which the demerged foreign company is incorporated:

Provided that the provisions of sections 391 to 394 ofthe Companies
Act, 1956 shall not apply in case of demergers referred to in this clause;”;

(© after clause (xvii), the following clause shall be inserted, namely:—

‘(xviii) any transfer by a unit holder of a capital asset, being a unit or
units, held by him in the consolidating scheme of a mutual fund, made in
consideration of the allotment to him of a capital asset, being a unit or
units, in the consolidated scheme of the mutual fund:

Provided that the consolidation is of two or more schemes of equity oriented

fund or of two or more schemes of a fund other than equity oriented fund.

Explanatibn.‘—— For the purposes of this clause,—

(a) “consolidated scheme” means the scheme with which the
consolidating scheme merges or which is formed as a result of such merger;

(b) “consolidating scheme” means the scheme of a mutual fund
which merges under the process of consolidation of the schemes of mutual
fugd in accordance with the Securities and Exchange Board of India (Mutual
Funds) Regulations, 1996 made under the Securities and Exchange Board
of IndiaAct, 1992;

(¢) “equity oriented fund” shall have the meaning assigﬁed to it in
clause (38) of section 10;

(d) “mutual fund” means a mutual fund specxﬁed under clause (23D)
of section 10.’,

15. Insection 49 of the Income-tax Act, with effect from the 1st day of April, 2016,—

(/) in sub-section (/), in clause (iii), in sub-clause (e), for the words, brackets,
figures and letters “or clause (viaa) or clause (vica) or clause (vicb)”, the words,
brackets, figures and letters “or clause (viaa) or clause (viab) or clause (vib) or

“clause (vica) or clause (vicbh) or clause (w'cc)” shall be 'substituted'

(II) after sub-section (2AB) the following sub-section shall be inserted,
namely —

“(24BB) Where the capital asset, being share or shares of a company, is
acqired by a non-resident assessee on redemption of Global Depository Receipts
referred to in clause (b) of sub-section (/) of section 1 15AC held by such assessee,
the cost of acqisition of the share or shares shall be the price of such share or

‘'shares prevailing on any recognised stock exchange on the date on which a

request for such redemption was made.

Explanation.—For the purposes of this sub-section, “recognised stock
exchange” shall have the meaning assigned to it in clause (i) of the Explanation
1 to sub- secnon (5) of section 43.’;

um after sub-section (2AC) the following sub-section shall be mserted

namely:—

“(2AD) Where the capital asset, being a unit or units in a consolidated

" scheme of a mutual fund, became the property of the assessee in consideration -
. of a transfer referred to in clause (xviii) of section 47, the cost of acquisition of

the asset shall be deemed to be the cost of acquisition to him of the unit or uriits
in the consolidating scheme of the mutual fund.”.

Amendment
of section 49.
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Amendment of 16, Insection 80C of the Income-tax Act,—

section 80C. .
() in sub-section (2), in clause (viii), for the words “as subscription to” the

words, brackets and figure “as subscription, in the name of any person specnﬁed in
sub-sectlon (4), to” shall be substituted;

(/D) in sub-section (4), after clause (b), the followmg clause shall be inserted,
namely — :
“(ba)’ for the purposes of clause (viii) of that sub-section, in the case of

an individual, the individual or any girl child of that individual, or any girl child
for whom such person is the legal guardian, if the scheme SO specxﬁes ;7

Amendment of - 17. Insection 80CCC of the Income-tax Act, in sub-section (1), for the words “one
section 80CCC. Jakh rupees”, the words “one hundred and fifty thousand rupees” shall be substituted with
effect from the 15t day of April, 2016.

‘Amendment of 18. In section 80CCD of the Income-tax Act, with effect from the Ist day of April, -
section 20]6——~ o
80CCD.

(a) sub-section (/4) shall be omitted;

(b) after sub-section (/4), as so omitted the following sub-section shall be
inserted, namely;— :

“(1B) An assessee referred to in sub-section (7), shall be allowed a
deduction in computation of his total income, whether or not any deductions
is allowed under sub-section (/), of the whole of the amount paid or deposited in
the previous year in his account under a pension scheme notified or as may be
notlf' ed by the Central Government, which shall not exceed fi ifty thousand rupees:

~ Provided that no deductlon under this sub-section shall be allowed in
- respect of the amount on which a deduction has been claimed and allowed under
sub-section (/).”;

(c) in sub-section (3),-

(/) for the word, brackets and figure “sub-section (/)”, wherever they
occur, the words, brackets, figures and letter “sub-section (/) or sub-section
(1B)” shall be substituted;

~ (/) for the words “under that sub-section”, the words “under those sub-
sections” shall be substituted;

(d) in sub-section (), for the word, brackets and figure “sub-section (/)”, the
words, brackets, figures and letter “sub-section (l) or sub-section (/B)” shall be
substituted. .

Amcr_:dmeht of . 19. In section 80D of the Income-tax Act, with effect from the 1st day oprriI 2016,—
section 80D (4) for the words “fifteen thousand rupees”, wherever they occur the words

twenty -five thousand rupees” shall be substituted;
(B) for the words “twenty thousand rupees”, wherever they occur, the words
“thirty thousand rupees” shall be substituted,;
(C) in sub-section (2), after clause (b), the followmg shall be mserted
namely:—.

“(c) the whole of the amount pald on account of medical expenditure
incurred on the health of the assessee or any member of his family as does not
exceed in the aggregate thirty thousand rupees; and

(d) the whole of the amount pald on account of medlcal expenditure
mcurred on the health of any parent of the assessee, as does not exceed in the
aggregate thirty thousand rupees:
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Provided that the amount referred to in clause (c) or clause () is paid in
respect of a very senior citizen and no amount has been paid to effect or to keep
in force an insurance on the health of such person: :

Provided further that the aggregate of the sum specified under clause (a)

and clause (c) or the aggregate of the sum specified under clause (b) and -

clause (d) shall not exceed thirty thousand rupees.”; ‘
(D) for sub-section (3), the following sub-section shall be substituted, namely: —

“(3) Where the assessee is a Hindu undivided family, the sum referred to
in sub-section (7), shall be the aggregate of the following, namely:—

(a) whole of the amount paid to effect or to keep in force an insurance
on the health of any member of that Hindu undivided family as does not
exceed in the aggregate twenty-five thousand rupees; and

(b) the whole of the amount paid on account of medical expenditure
incurred on the health of any member of the Hindu undivided family as
v does not exceed in the aggregate thirty thousand rupees: .

Provided that the amount referred to in clause (b) is paid in respect of a

very senior citizen and no amount has been paid to effect or to keep in force an -

insurance on the health of such person:

Provided further that the aggregate of the sum specified under clause (a)
and clause (b) shall not exceed thirty thousand rupees.”;

(E) in sub-section (4), —

) for the words, brackets and figure “or in sub-section (3)”, the words,
‘brackets, letter and figure “or clause (@) of sub-section (3)” shall be substituted;

(u) after the words “senior citizen,”, the words “or a very senior cntlzcn,
shall be inserted; ’

(iii) the Explanation sha_ll be omitted;
(F) after sub-section (5), the following Explanatioﬁ shall be inserted, namely:—
*Explanation—For the purposes of this section,—

(§) “senior citizen” means an individual resident in India who is of

the age of sixty years or more at any time durmg the relevant prevnous
year;

(i) “very senior citizen” means an individual resident in India who
is of the age of eighty years or more at any time durmg the relevant
previous year.’.

20. Insection 80DD ofthe Income-tax Act, with eﬁ‘ect fromthe 1st day of April, 2016
for sub-section (/), the following sub- section shall be substituted, namely:—

“(7) Where an assessee, being an individual or a Hindu undivided famlly, who
is a resident in India, has, during the previous year,—

(a) incurred any expenditure for the medical treatment (including nursing),
tralnmg and rehabilitation of a dependant, bemg a person with disability; or

(b) paid or deposited any amount under a scheme framed in this behalf by
the Life Insurance Corporation or any other insurer or the Administrator or the

specified company subject to the conditions specified in sub-section (2) and
approved by the Board i in this behalf for the mamtenance of a dependant, being

a person with disability,

the assessee shall, in accordance with and subject to the provisions of this section, be
“allowed a deduction of a sum of seventy-five thousand rupees from his gross total
income in respect of the previous year

Amendment
of section
80DD.
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Amendment
of section
80DDB.

Amendment of |

section 80G.

Provided that where such dependant is a person with severe disability, the

provisions of this sub-section shall have effect as if for the words “seventy-five
thousand rupees”, the words “one hundred and twenty-five thousand rupees” had

been substituted.”.

-

21. In section 80DDB of the Income-tax Act, with effect from the 1st day of Aprll
. 2016,— 4

(i) for the first proviso, the following provnso shall be substituted, namely:—

“Prov:ded that no such deduction shall be allowed unless the assessee
obtains the prescription for such medical treatment from a neurologist, an
oncologist, a urologist, a haematologist, an 1mmunologlst or such other specialist,

-as may be prescribed:”;

(if) after the third proviso, the following provisoshall be inserted, namely:———

‘Provided also that where the amount actually paid is in respect of the
assessee or his dependant or any member of a Hindu undivided family of the

" assessee and who is a very senior citizen, the provisions of this section shall

have effect as if for the words “forty thousand rupees” the words “eighty
thousand rupees” had been substituted.”; :

(iii) in the Explanatton,

(a) clause (i) shall be omltted
(b) after clause (i), the following clause shall be inserted, namely —

‘(v) “very senior cmzen” means an individual resident in India who
is of the age of eighty years or more at any. time during the relevant
prévious year.’.

22. In section 80G of the Income-tax Act,—

(A) in sub-section (1), in clause (i),—

- (/) after the words, brackets, figures and letters “sub-clause (iiihj) or’ " the
words, brackets, figures and letters “sub-clause (iiikk) or sub-clause (mhl) or”
shall be inserted; .

(11 after the words, brackets, figures and letters “sub-clause (iiihl) or’

so inserted, the words, brackets, figures and letters “sub-clause (iiihm) or” shall

be inserted with effect from the 1st day of April, 2016;

-(B) in sub-section (2), in clause (a),—

(1) after sub-clause (iiikj), the following sub-clauses shall be inserted,
namely:— : _ V ’

“(ifihk) the Swachh Bharat Kosh, set up by the Central Government,
other than the sum spent by the assessee in pursuance of Corporate
Social Responsibility under sub-section (5) of'section 135 of the Compames
Act,2013; or. :

(iiihl) the Clean Ganga Fund, set up by the Central Government,
where such assessee is a resident and such. sum is other than the sum

spent by the assessee in pursuance of Corporate Social Responsibility '

under sub-section (5) of section 135 of the Companies Act, 2013; or”;

(1D the following sub-clause shall be mserted with effect from the st day
of April, 2016, namely:— - :

' “(iiihm) the National Fund for Control of Drug Abuse constltuted
under section 7A of the Narcotic Drugs and Psychotroplc Substances
Act, 1985; or”. .

18 of 2013.

18 of 2013.

61 of 1985,
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23, ln section 80JJAA of the Income-tax Act, wuth effect from the Ist day of April,
. 2016,—

(@) in sub-séction (1), the words, “being an Indian company,” shall be omitted;

(b) in sub-section (2), for clause (a), the followmg clause shall be substituted,
namely:— :

“(a) if the factory is acquired by the assessee by way of t'ransfer from any
. other person or as a result of any business reorganisation;”;

* (c¢) in the Explanation, in clause (?), for the words “one hundred workmen” the
- words “fifty workmen” shall be substituted. .

24. In section 80U of the Income-tax Act, with effect from the 1st day of April, 2016,

for sub-section (/), the following sub-section shall be substituted, namely:—

“(1) In computing the total income ofan individual, being a resident, who, at any
~ time during the previous year, is certified by the medical authority tobe a  person ‘with
 disability, there shall be allowed a deduction of a sum of seventy-five thousand rupees:

Provided that .where such individual is a person with severe disability, the -

provisions-of this sub-section shall have effect as if for the words “seventy-five
thousand rupees”, the words “one hundred and twenty-five thousand rupees” had
been substituted.”.

25. Insection 92BA ofthe Income-tax Act, for the words “five crore rupees” occurring
at the end, the words “twenty crore rupees” shall be substituted with effect from thelst day
of April; 2016.

26. Section 95 of the Income-tax Act shall be numbered as sub-section (/) thereof,
and after sub-section (/) as so numbered and before the Explanatton the following
sub-section shall be inserted, namely.— -

“(2) This Chapter shall apply in respect of any assessment-year beginning on or
after the Ist day of April, 2018..

27. Insection 111Aofthe lncome-tax Act,in sub-sectlon (1), the second proviso shall
be omitted with effect from the Ist day of Apnl 2016.

28. Insection 115Aof the lncome-tax Act, in sub-section (/), in clause (b), with effect
from the 1st day of April, 2016,—

(a) in sub-clause (4), for the words “twenty-f ve per cent.”, the words “ten per.

cent.” shall be substituted;

(b) in sub-clause (B), for the words “twenty-five per cent ”, the words “ten per
cent.” shall be substituted.

29. In section 115ACA of the Income-tax Act, after sub-section (3), in the Explanation,
in clause (a), with effect from the 1st day of April, 2016, for the words “issued to non-resident
investors against the issue of ordinary shares or foreign currency convertible bonds of
issuing company” occurring at the end; the following shall be substituted, namely:—

“issued to mvestors against the issue of,—

() ordmary shares of issuing company, being a company: listed ona recogmsed
stock exchange in India; or

(ii) forelgn currency convertible bonds of issuing company, .

30. In section 115JB of the Income-tax Act, in the Explanatlon 1 below
sub-sectlon (2), with effect from the 1st day of April, 2016,—

(a) after clause (f), the following clauses shail be mserted namely:—

Amendment of
section
80JJAA.

Amendment of
section 80U.

Amendment
of section
92BA.

Amendmént
of section 95.

Amendment
of section
111A.

Amendment
of section
115A.

Amendment
of section
115ACA.

Amendment
of section
115JB.
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“(fa) the amount or amounts of expenditure relatable to income, being '

share of the assessee in the income of an association of persons or body of
individuals, on which no income-tax is payable in accordance with the provisions
of section 86; or

(7b) the amount or amounts of expenditure relatable to income accruing or

arising to an assessee, being a foreign company, from,—

(4) the capital gains arising on transactions in securities; or

(B) the interest, royalty or fees for technical services chargeable to
tax at the rate or rates specified in Chapter XII,

if the income-tax payable theréon in accordance wnth the provisions of this Act,
other than the provisions of this Chapter is at a rate less than the rate specnf ed
in sub-section (/); or

(f¢) the amount representing notional loss on transfer of a capital asset,
being share of a special purpose vehicle to a business trust in exchange of units
allotted by the trust referred to in clause (xvii) of section 47 or the amount

. representing notional loss resulting from any change in carrying amount of said

units -or the amount of loss on transfer of units referred to in clause (xvii) of
section 47; or"; '
() after clause (j), the following clause shall be inserted, namely:—

"(k) the amount of gain on transfer of units referred to in clause (xvif) of
section 47 computed by taking into account the cost of the shares exchanged

with units referred to in the said clause or the carrying amount of the shares at
the time of exchange where such shares are carried at a value other than the cost

‘through profit or loss account, as the case may be;";

(c) after clause (iib), the following clauses shall be ihserted, namely:—

“(#ic) the amount of income, being the share of the assessee in the income
of an association of persons or body of individuals, on which no income-tax is
payable in accordance with the provisions of section 86, if any, such amount is
credited to the profit and loss account; or ‘

(iid) the amount of income accruing or arising to an assessee, being a
foreign company, from,—
{A) the capital gains arising on tran_sacfions in securities; or
] (B) the interest, royélty or fees for technical services chargeable to
tax at the rate or rates specified in Chapter X1,

if such income is credited to the profit and loss account and the income-tax
payable thereon in accordance with the provisions of this Act, other than the
provisions of this Chapter, is at a rate less than the rate specified in

- sub- sectlon (l), or

(ue) the amount representing,—

(A) notional gain on transfer of a capital asset, being share of a

special purpose vehicle to a business trust in exchange of units allotted
by that trust referred to in clause (xvii) of section 47; or’ '

_ (B) notional gain resulting from any change in canyihg amount of
said units; or '

() géih on transfer of units referred to in clause (xvii) of section 47,

if any, credited to the profit and loss account; or
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42 of 1956.

(iif) the amount of loss on transfer of units referred to in clause (xvii) of
section 47 computed by taking into account the cost of the shares exchanged
with units referred to in the said clause or the carrying amount of the shares at
the time of exchange where such shares are carried at a value other than the cost
through profit or loss account, as the case may be; or”;

(d) after Explanation 3, the following Explanation shall be inserted, namely:—

‘Explanation 4 —For the purposes of sub-section (2), the expression
nsecurities" shall have the same meaning as assigned to it in clause (k) of
section 2 of the Securities Contracts (Regulation) Act, 1956.”. T

31. In section 115U of the Income-tax Act, after sub-section (5), before the
Explanation 1, the following sub-section shall be inserted with effect from the Ist day of
April, 2016, namely:— - :

“(6) Nothing ¢ contamed in this Chapter shall apply in respect of any income, of a v

prevnous year relevant to the assessment year beginning on or after the 1st day of

, Aprll, 2016, accruing or arising to, or received by, a person from investments made ina.

venture capital company or venture capital fund, being an investment fund specified
in clause (a) of the Explanation 1 to section 115UB.”.

32. Insection 115UA of the Income-tax Act, in sub-section (3), after the words, brackets,

_ figures and letters “in clause (23FC)”, the words, brackets, figures and letters “or clause

(23FCA)” shall.be inserted wnth effect from the 1st day of April, 2016.

33, After Chapter X1I- FA of the Income-tax Act, the fo]lowmg Chapter shall be inserted
with effect from the 1st day of April, 2016, namely — '

‘CHAPTER XII-FB

SPECIAL PROVISIONS RELATING TO TAX ON INCOME OF lNVESTMENT FUNDS AND INCOME RECEIVED
FROM SUCH FUNDS

115UB. (/) Notwithstanding anything contained in any other provisions of this

Actand subject to the provisions of this Chapter, any income accruing or arising to, o

received by, a person, being a unit holder of an investment fund, out of investments

made in the investment fund, shall be chargeable to income-tax in the same manner as

~ if it were the income accruing or arising to, or received by, such person had the
investments made by the investment fund been made directly by him. -

(2) Where in any previous year, the net result of computation of total income of
the investment fund [without giving effect to the provisions of clause (23FBA) of
section 10] is a loss under any head of income and such loss cannot be or is not wholly
set-off against income under any other head of income of the said previous year,

* then,— ’

(i) such loss shall be allowed to be carried forward and it shall be set-off by
the investment fund in accordance with the provisions of Chapter V1; and

1)) such loss shall be lgnored for the purposes of sub-section (7).

(3) The income paid or credited by the investment fund shall be deemed to be of
the same nature and in the same proportion in the hands of the person referred to in
sub-section (/), as if it had been received by, or had accrued or arisen to, the investment
fund during the previous year subject to the provisions of sub-section .

Amc’ndmeﬁt of
section 115U. -

Amendment of
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115UA.
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(4) The total income of the investment fund shall be charged to tax—

() at the rate or rates as specified in the Finance Act of the relevant
year, where such fund is a company or a firm; or

(ii) at maximum marginal rate in any other case.

(5) The provisions of Chapter XI1-D or Chapter XIL-E shall not apply to the

_income paid by an investment fund under this Chapter.

(6) The income accruing or arising to, or received by, the investment fund, .

during a previous yedr, if not paid or credited to the person referred to in sub-section (1),
shall subject to the-ptovisions of sub-section (2), be deemed to have been credited to
the account of the siid person on the last day of the previous year in the same
proportion in which such person would have been entitled to receive the income had
it been paid in the prevjous year.

(7) The person responsible for crediting or making payment of the income on

- behalf of an investment fund and the investment fund shall furnish, within such time

as may be prescribed, to the person who is liable to tax in respect of such income ahd

to the; prescribed incomeitax authority, a statement in the prescribed form and verified *

in such manner, giving détails of the nature of the income paid or credited during the
previous year and such dther relevant details, as may be prescribed.

Explanation 1.—Foy the purposes of this Chapter,— -

(@) “investment fund” means any fund established or incorporated in
India in the form of 3 trust or a company or a limited liability partnership or a
body corporate whichihas been granted a certificate of registration as a Category
I or a Category 11 Alternative Investment Fund and is regulated under the Securities
and Exchange Board of India (Alternative Investment F und) Regulations, 2012,
made under the Securities and Exchange Board of India Act, 1992;

() “trust” means a trust established under the Indian Trusts Act, 1882 or
under any other law for the time being in force;

- (¢) “unit” means beneficial interest of an investor in the invésnnent fund or
a scheme of the investment fund and shall include shares or partnership interests.

Explanation 2.—For the removal of doubts, it is hereby declared that any

" incomic which has been included in total income of the person referred to in

sub-section (/) ina previous year, on account of it having accrued or arisen in the said
previous year, shall not be included in the total income of such person in the previous
year in which such income is actually paid to him by the investment fund.’.

15 of 1992.
2 of 1882.

34. Insection 132B of the Income-tax Act, in sub-section (/), in clause (i), with effect from

the 1st day of June, 2015, for the words “deemed to be in default, may be recovered out of such
assets” occurring at the end, the words, brackets, figures and letter “deemed to be in default, or

“the amount of liability arising on an application made before the Settlement Commission under
sub-section (/) of section 245C, may be recovered out of such assets” shall be substituted.

Amendment
of section
139.

35. In section 139 of the lncome-tax’Act, with effect from the 1st day of April, 2016,—
.(1)-; in sub—seétion H— ‘ ‘

4) for fourth proVis{); the following provisos shall be substituted, namely:—

_ “Provided also that a person, being a resident other than not

ordinarily resident in India within the meaning of clause (6) of section 6,

who is not required to furnish a return under this sub-section and who at
any time during the previous year,—

, (a) holds, as a beneficial owner or otherwise, any asset
(including any financialinterest in any entity) located outside India
or has signing authority in any account located outside India; or
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(b) is a beneficiary of any asset (including any financial interest
in any entity) located outside India,

shall furnish, on or before the due date, a return in respect of his income or
loss for the previous year in such form and verified in such manner and
setting forth such other particulars as may be prescribed:

Provided also that nothing contained in the fourth proviso shall
apply to an individual, being a beneficiary of any asset (including any
financial interest in any-entity) located outside India where, income, if any,
arising from such asset is includible in the incomé of the person referred to
in clause (a) of that proviso .in accordance with the provisions of this
Act:”; )

(B) after Explanation 3, the following Explanations shall be inserted,
namely:— :

~  ‘Explanation 4. — For the purposes of this section “benefigial

- owner” in respect of an asset means an individual who has provided,
directly or indirectly, consideration for the asset for the immediate or future
benefit, direct or indirect, of himself or any other person.

Explanation 5. — For the purposes of this section “beneficiary” in

respect of an asset means an individual who derives benefit from the asset '

during the pervious year and the consideration for such asset has been
provided by any person other than such beneficiary.’; '
(1) in sub-section (4C), in clause (¢),— ' »
(a) after the words “other educational institution referred to in”, the words,
brackets, figures and letters “sub-clause (iiiab) or” shall be inserted,;

(b) after the words “other medical institution réferred to in”, the words,
brackets, figures and letters “sub-clause (iiiac) or” shall be inserted;

(/1) after sub-section (4E), the following sub-section shall be inserted, namely:—

‘ “(4F) Every investment fund referred to in section 115UB, which is not
required to furnish return of income or loss under any other provisions of this
section, shall furnish the return of income in respect of its income or loss in

_every previous year and all the provisions of this Act shall, so far as may be,
apply as if it were a return required to be furnished under sub-section (J).”:

(1V) in sub-section (6), for the words “assets of the prescribed nature, value

. and belonging to him”, the words “assets of the prescribed nature and value, held by

him as a beneficial owner or otherwise or in which he is a beneficiary” shall be
substituted. - ’

36. For section 151 of the Income-tax Act, the following section shall be substituted

. with effect frpm the 1st day of June, 2015, namely:— -

“151. (1) No notice shall be issued under section 148 by an Assessing Officer,
after the expiry of aperiod of four years from the end of the relevant assessment year,

- unless the Principal Chief Commissioner or Chief Commissioner. or Principal

Commissioner or Commissioner is satisfied, on the reasons recorded by the Assessing
Officer, that it is a fit case for the issue of such notice.

(2) In a case other than a case falling under sub-section (/), no notice shall be
issued under section 148 by an Assessing Officer, who is. below the rank of Joint
Commissioner, unless the Joint Commissioner is satisfied, on the reasons recorded by
such Assessing Officer, that it is a fit case for the issue of such notice. -

Substitutio
new sectic
for section
Sanction 1
issue of
notice.
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(3) For the purposes of sub-section (/) and sub-section (2), the Principal Chief
Commissioner or the Chief Commissioner or the Principal Commissioner or the
Commissioner or the Joint Comimissioner, as the case may be, being satisfied on the
reasons recorded by the Assessing Officer about fitness of a-case for the issue of
notice under section 148, need not issue such notice himself.”,

37. In section 153C of the Income-tax Act, in sub-section (/), with effect from the 1st

day of June, 2015, for the portion beginning with the words and figures “Notwithstanding

anything contained in section 139” and ending with the words “the Assessing Officer
having jurisdiction over such other person”, the words, figures, brackets and letters
“Notwithstanding anything contained in section 139, section 147, section 148, section
149, section 151 and section 153, where the Assessing Officer is satisfied that,—

(@) any money, bullion, jewellery or other valuable article or thing, seized or
requisitioned, belongs to; or

(b) any books of account or documents, seized or requisitioned, pertams or
* pertain to, or any information contained therein, relates to, .

a person other than the person referred to in section 153A, then, the books of account or

documents or assets, seized or requisitioned shall be handed over to the Assessing Officer

having jurisdiction over such other person” shall be substituted.
38. In section 154 of the Income-tax Act, with effect from the 1st day of June, 2015,—

0¥ in sub-section (/), after clause (c), the followmg clause shall be mserted
namely:—

“(d) amend any intimation under sub—section ( ) of section 206CB.”;

(i) in sub-section (2), in clause (b), after the words “or by the deductor” the
words “or by the collector” shall be inserted;

" (i) in sub-section (3), after the words “or the deductor” wherever they occur,
the words “or the collector” shall be inserted;

~ (iv) in sub-section (5}, after the words “or the deductor” at both the places
_where they occur, the words “or the collector” shall be inserted;

(v) in sub-section (6), after the words “or the deductor” at both the places where
they occur, the words “or the collector” shall be inserted;

(i) in sub-section (8), after the words “or by the deductor”, the words “or by the

“collector” shall be inserted.

39. Insection 156 of the lncome-tax Act, in the proviso, with effect from the 1stday of

' June, 2015, for the words, brackets, figures and letter “by the deductor under sub-section (/)

of section 143 or sub-section (/) of section 200A”, the words, brackets, figures and letters
“the deductor or the collector under sub-section (/) of section 143 or sub-section (/) of

- .-section 200A or sub-section (1)of sectlon 206CB” shall be substituted.

Insertion of
new section
158AA.
Procedure -
when in an
appeal by
revenue an
identical .

" question of law
is pending
before Supreme
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40, After section 158A of the Income-tax Act the following sectlon shall be inserted
wnh effect from the Ist day of June, 2015, namely:—

“158AA. (}) Notwithstanding anything contained in this Act, where. the
‘Commissioner or Principal Commissioner is of the opinion that any question of law
arising in the case of an assessee for any assessment year (such case being herein
referred to as relevant case) is identical with a question of law arising in his case for
another assessment year which is pending before the Supreme Court, in an appeal
under section 261 or in a special leave petition under article 136 of the Constitution,
against the order of the High Court in favour of the assessee (such case being herein
referred to as the other case), he may, instead of directing the Assessing Officer to
appeal to the Appellate Tribunal under sub- section (2) or sub-section (24) of
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19 of 1952,

. section 253, direct the Assessing Officer to make an application to the Appellate

Tribunal in the prescribed form within sixty days from the date of receipt of the order
of the Commissioner (Appeals) stating that an appeal on the question of law arising
in the relevant case may be filed when the decision on the question of law becomes
final in the other.case.

(2) The Commissioner or Prinéipal Commissioner shall direct the Assessing

Officer to make an application under sub-section (7) only if an acceptance is received
from the assessee to the effect that the question of law in the other case is identical to
that arising in the relevant case; and in case no such acceptance is received, the
Commissioner or Principal Commissioner shall proceed in accordance with the
provisions contamed in sub-sectlon (2) or sub-section (24) of section 253.

(3) Where the order of the Commissioner (Appeals) referred to in sub-section (/)
is not in conformity with the final decision on the question of law in the other case, the
Commissioner or Principal Commissioner may direct the Assessing Officer to appeal to

.the Appellate Tribunal against such order and save as otherwise provided in this

sectlon all other provisions of Part B of Chapter XX shall apply accordingly.

(4) Every appeal under sub-section (3) shall be filed within sixty days from the
date on which the order of the Supreme Court in the other case is commumcated to the
Commissioner or Prmcnpal Commissioner.

41. In section 192 of the Income-tax Act, after sub -section (20), the following

sub-sectnon shall be mserted with effect from the 1stday of June, 2015, namely:—

“(2D) The person responsible for makmg the payment referred to in
sub-section (/) shall, for the purposes of estimating income of the assessee or
computing tax deductible under sub-section (7), obtain from the assessee the evidence
or proof or particulars of prescribed claims (including claim for set-off of loss) under
the provisions of the Act in such form and manner as may be prescribed.”.

42. After section 192 of the Income-tax Act, the following section shall be inserted

with effect from the 1st day of June, 2015, namely:—

“192A. Notwithstanding anything contained.in this Act, the trustees of the
Employees’ Provident Fund Scheme, 1952, framed under section 5 of the Employees’
Provident Funds and Miscellaneous Provisions Act, 1952 or any person authorised
under the scheme to make payment of accumulated balance due to employees, shall, ina.
case where the accumulated balance due to an employee participating in a recognised
provident fund is includible in his total incomé owing to the provisions of rule 8 of Part A of
the Fourth Schedule not being applicable, at the time of payment of the accumulated
balance due to the employee, deduct income-tax thereon at the rate of ten per cent.: -

Provided that no deduction under this section shall be made where the amount

.of such payment or, as the case may be, the aggregate amount of such payment to the

payee is less than thlrty thousand rupees:

Provnded further that any person entitled to receive any amount on whlch tax.is
deductible under this section shall furnish his permanent account number to the person
responsible for deductmg such tax, failing which tax shall be deducted at the maximum
marginal rate.”

43. Insection 194A of the lncome—tax Act, in sub-section (3), with effect from the 1st day

of.lune 2015,—

_(a) in clause (i), afier the proviso, the following praviso shall be inserted,
. namely:— ;
“Pravided further that the amount referred to in the first proviso
shall be computed with reference to the income eredited or paid by the
banking company or the co- operatuve saciety ar the public company,
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. 2015—

the case may be, where such banking company or the co- 'operative society
or the public company has adopted core banking solutions;”

(b) in clause (v), for the words “paid by a co-operative society to a member
thereof or”, the words and brackets “paid by a co-operative society (other than a
co-operative bank) to a member thereof or to such income credited or paid by a
co-operative society” shall be substituted;

(¢) after clause (v), the following Explanation shall be inserted, namely —

_ ‘Explanatxon —For the purposes of this clause, “co-operative bank” shall
-have the same meamng as assigned to it in Part V of the Bankmg Regulation
Act, 1949;; : :

(d) for clause (ix), the following clauses shall be substltuted namely:—

, “(ix) to such income credited by way of interest on the compensatlon
amount awarded by the Motor Accidents Claims Tribunal;:

(ixa) to such income paid by way of interest on the compensation amount
awarded by, the Motor Accidents Claims Tribunal where the amount of such
income or, as the case may be, the aggregate of the amounts of such income pald
during the financial year does not exceed fifty thousand rupees;™;

" (e) in Explanation 1 below clause (xi), for the word “excludmg” the word
“mcludmg” shall be substituted.

44. In section 194C of the Income-tax Act, in sub-section (6), with effect from the st
day of June, 2015, for the words “on furnishing of”, the words “where such contractor owns
ten or less goods carriages at any time during the previous year and furnishes a declaratlon
to that effect along with” shall be substntuted '

45. Insection 194-1 of the Income-tax Act with effect from the 1st day of June 201 5,
after the second proviso, the following proviso shall be inserted, namely:—

“pProvided also that no deduction shall be made under this section where the
income by way of rent is credited or paid to a business trust, being a real estate
investment trust, in respect of any real estate asset, referred to in clause (23FCA) of
section 10, owned dlrectly by such business trust.”.

" 46. In section 194LBA of the lncome—tax ‘Act, with eﬁ‘ect from the 1st day of June,

{(a) in sub-section (1) after the- words, brackets figures and letters “in clause "

© (23FC)", the words, brackets, figures and letters “or clause (23FCA)” shall be inserted;

(b) in sub-section (2), for the words “being a non-resident, not being a company”,
the words and brackets “being a non-resident (not being a company)” shall be
substituted; .

(c) after sub-section (2), the following sub-section shall be inserted, namely:—

. *(3) Where any distributed income referred to in section 115UA, being of
the nature referred to in clause (23FCA) of section 10, is payable by a business
trust to its unit holder, being a non-resident (not being a company), or a foreign
company, the person responSIble for making the payment shall at the time of
credit of such payment to the account of the payee or at the time of payment
thereof in cash or by the issue of a cheque or draft or by any other mode,
whichever i is earlier, deduct income-tax thereon at the rates in force.”.

47. Aftersection l94LBA of the Income-tax Act, the followmg section shall be mserted
with effect from the Ist day of June, 2015, namely:—

*1941L.BB. Where any income, other than that proportlon of income which is of
the same nature as income referred to in clause (23FBB) of section 10, is payable toa
unit holder in respect of units of an investment fund specified in clause (a) of the

10 of 1949.
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section 234E;

Explanation 1 to section 1 15UB, the person responsible for making the payment shall,
at the time of credit of such income to the account of payee or at the time of payment
thereof in cash or by issue of a cheque or draft or by any other mode, whichever is
earlier, deduct income-tax thereon at the rate of ten per cent..

Explanation—For the purposes of this section,—

(@) “unit” shall have the meaning assigned to it in clause (c) of the v

Explanation 1 to section 115UB;

(b) where any income as aforesaid is credited to any account, whether

" called “suspense account” or by any other name,.in the books of account of the

person liable to pay such income, such crediting shall be deemed to be the credit

" of such income to the account of the payee, and the provisions of this section
shall apply accordingly.’. :

48. In section 194LD of the Income-tax Act, in sub-section (2), with effect from thelst

day of June, 2015, for the figures, letters and words “1st day of June, 20157, the figures,
letters and words “Ist day of July, 2017” shall be substituted. .

49. In section 195 of the Income-tax Act, for sub-section (6), the following sub-section

shall be substituted with effect from the_ 1st day of June, 2015, namely:—

“(6) The person responsible for paying toa non-resident, not being a company,
or to a foreign company, any sum, whether or not chargeable under the provisions of
this Act, shall furnish the information relating to payment of such sum, in such form
and manner; as may be prescribed.”. ’

50. In section 197A of the Income-tax Act, with effect from the 1stday of June, 201 50—

() in sub-section (/A4), for the words,'ﬁgures and letter “section 193 or section
194A” at both the places where they occur, the words, figures and letters “section

192A or section 193 or section 194A or section 194DA” shall respectively be substituted;

(if) in sub-section (JC), for the words, figures and letter “section 193 or section
194 or section 194A” at both the places where they occur, the words, figures and
letters “section 192A or section 193 or section 194 or section 194A or section 194DA”
shall respectively be substituted.

51. In scction.ZOO of the Income-tax Act, after sub-section (2), the following

' ~ sub-section shall be inserted with effect from the 1st day of June, 2015, namely:-—

“(24) In case of an office of the Government, where the sum deducted in
accordance with the foregoing provisions of this Chapter or tax referred to in
sub-section (/4) of section 192 has been paid to the credit of the Central Government
without the production of a challan, the Pay and Accounts Officer or the Treasury
Officer or the Cheque Drawing and Disbursing Officer or any other person, by whatever
name called, who is responsible for crediting such sum or tax to the credit of the Central
Government, shall deliver or cause to be delivered to the prescribed income-tax authority,
or to the person authorised by such authority,-a statement in such form, verified in
such manner, setting forth such particulars and within such time as may be prescribed.”.

52. In section 200A of the Income-tax Act, in sub-section (/), for clauses (¢) to (¢), the

following clauses shall be substituted with effect from the 1st day of June, 2015, namely:—

“(c) the fee, if any, shall be computed in accordance with the proviéions of

(d) the sum payable by, or the amount of refund due to, the deductor shall be
determined after adjustment of the amount computed under clause () and clause (¢)
against any amount paid under section 200 or section 201 or section 234E and any
amount paid otherwise by way of tax or interest or fee;

Amendment of
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(e).an intimation shall be prepared or generated and sent to the deductor specifying
the sur determined to be payable by, or the amount of refund due to, him under clause

(d); and

() the amount of refund due to the deductor ir.pursuancé of the determination
under clause (d) shall be granted to the deductor.”. '

Amendment of 53. ‘ln section 203A of the Income-tax Act,.aﬁer‘ sub-section (2), the following
section 203A.  gub-section shall be inserted with effect from the 1st day of June, 2015, namely:—

- “(3) The provisions of this séction shall not apply to such person, as may be
notified by the Central Government in this behalf.”. ' '

Amendment 54. -In section 206C of the Income-tax Act; after sub-section (3); the following

of section  sub-sections shall be inserted with effect from the 1st day of June, 2015, namely:—

206C.
- “(34) In case of an office of the Government, where the amount collected under
sub-section (/) or sub-section (/C) or sub-section (/D) has been paid to the credit of
the Central Government ‘without the production of a challan, the Pay and Accounts
* Officer or the Treasury Officer or the Cheque Drawing and Disbursing Officer or any
other person, by whatever name called, who is responsible for crediting such tax to the
credit of the Central Government, shall deliver or cause to be delivered to the prescribed
income-tax authority, or to the person authorised- by such authority, a statement in
" such form, verified in such manner, setting forth such particulars and within such time
as may be prescribed. ' o :

(3B) The person referred to in the proviso to sub-section (3) may also deliver to
the prescribed authority under the said proviso, a correction statement for rectification
of any mistake or to add, delete or-update the information furnished in the statement .
delivered under the said provisq in such form and verified in such manner, as may be .
specified by the authority.”. ' ' '

insertion of 55. After section 206CA of the Income-tax Act, the following section shall be inserted

28‘16" CS;Ction " with effect from the 1st day of June, 2015, namely:—
Processing of _ *206CB. (1) Where a statement oftax collection at source or a correction statement
statements of has been made by a person collecting any sum (herein referred to as collector) under

tax collected

al source. _section 206C, such statement shall be processed in the following manner, namely:— .
- (@) the sums collectible under this Chapter shall be computed after making

the following adjustments, namely:—
(i) any arithmetical error in the statement;
(ii) an incorrect claim, apparent from any information in the statement;

() the interest, if any, shall be computed on the basis of the sums collectiblé
as computed in the statement; :

(c) the fee, if any, sh_a“ be computed in accordance with the provisions of
section 234E; ' :

_ {d) the sum payable by, or the amount of refund due to, the collector, shail

. be determined after adjustment of the amount computed under clause (b) and

' clause (c) against any amount paid under section 206C or section 234E and any
amount paid otherwise by way.of tax or interest or fee; ’

(e) an intimation shall be prepared orvgenerated and se_nt-to the collector
specifying the.sum determined to be payable by, or the amount of refund due to, -
him under clause (d); and : :

_(f) the amount of refund due to the collector in pursuance of the
determination under clause () shall be granted to the coilector:
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Provided that no intimation un@r this sub-section shall be sent after the
expiry of the period of one year from the end of the financial year in which the
statement is filed. e

Explanation.—For t'he"purposes of this sub-section, “an incorrect claim
apparent from any information in the statement” shall mean a claim, on the basis
of an entry, in the statement— : :

(i) of an item, which is inconsistent with another entry of the same or
some other item in such statement;

(if) in respect of rate of collection of tax at source, where suchrate is '

not in accordance with the provisions of this Act.

_ (2) The Board may make a scheme for centralised processing of statements of tax
~ collected at source to expeditiously determine the tax payable by, or the refund due to,
the collector, as required under sub-section (7).”. : .

L 56. In §ectibn 220 of the Income-tax Act, after sub-secﬁon (2B), the following
sub-section shall t_)e inserted with effect from the 1st day of June, 2015, namely:—

- *(2C) Notwithstanding anything contained in sub-section (2), where interest is

charged under sub-section (7) of section 206C on the amount of tax specified in the

* intimation issued under sub-section (/) of section 206CB for any petiod, then, no interest
. shall be charged under sub-section (2) on the same amount for the same period.”.

57. In section 234B of the Income-tax Act, with effect from the 1st day of June, 2015,—

(i) after sub-sectibn (2), the following sub-section shall be inserted, namely:—

“(24) (a) where an application under sub-section (/) of section 245C for

any assessment year has been made, the assessee shall be liable to pay simple

interest at the rate of one per cent. for every month or part of a month comprised

in the period commencing on the 1st day of April of such assessment year and

" ending on the date of making such application, on the additional amount of
income-tax referred to in that sub-section; '

(b) where as a result of an order of the Settlement Commission under
sub-section (4) of section 245D for any assessment year, the amount of total
“income disclosed in the application under sub-section (/) of section 245C is
increased, the assessee shall be liable to pay simple interest at the rate of one per
cent. for every month or part of amonth comprised in the period commencing on
the 1st'day of April of such assessment year and ending on the date of such
order, on the amount by which the tax on the total income determined on the
basis of such order exceeds the tax on the total income disclosed in tHe application
filed under sub-section (1) of section 245C; . )

(¢) where, as aresult of an order under sub-section (6B) of section 245D, the
amount on which interest was payable under clause (b) has been increased or
reduced, as the case may be, the interest shall be increased or reduced accordingly.”;

(if) for sub-section (3), the following sub-section shall be substituted, namely:— '

““(3) where; as a result of an order of reassessment or recomputation under

. section 147 or section 153A, the amount on which interest was payable in respect

of shortfall in payment of advance tax for any financial year under
sub-section (7) is increased, the assessee shall be liable to pay simple interest at
the rate of one per cent. for every month or part of a month comprised in the
period commencing on the Ist day of April next following such financial year
and ending on the date of the reassessment or recomputation under section 147
or section 153A, on the amount by which the tax on the total income determined
on the basis of the reassessment or recomputation exceeds the tax on the total
income determined under sub-section (/) of section 143 or on the basjs of the
regular assessment as referred to in sub-section {J), as the case may be.”;

Amendment
of section
220.

Amendment
of section
234B.
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Amendment of
section 245A. -

‘ Amendmeént
of section
245D.

Amendmert

“of section -
245H.

Amendment
of section
245HA.

(iii) in sub-section (4), the words, brackets, figures and letter “or an order of
the Settlement Commission under sub-section (4) of section 245D” shall be omitted. -

58. In section 245A of the Income-tax Act, in clause (), in the Explanation, with
effect from the 1st day of June, 2015,—

" (A) for clause (i), the following clause shall be substituted, namely:—

“(i) a proceeding for assessment or reassessment or recomputation under

section 147 shall be deemed to have commenced—

(a) from the date on which a notice under section 148 is issued for
~any assessment year;

(b) from the date of issuance of the notice referred to in sub—clause (a),
for any other assessment year or assessment years for which a notice
under section 148 has not been issued, but such notice could have been
issued on such date, if the return of income for the other assessment year
or assessment years has been fumlshed under section 139 or in response
to a notice undertsection 142;”

(B) in clause (iv), for the words, figure and letters “from the Ist day of the
assessment year and concluded on the date on which the assessment is made” occurring
at the end, the words and figures “from the date on which the return of income for that
assessment year is furnished under section 139 or in response to a notice served under
section 142 and concluded on the date on which the assessment is made; or on the

expiry of two years from the end of the relevant assessment year, in case where no

assessment is made” shall be substituted.

59, In section 245D of the Income-tax Act, for sub-section (6B), with effect from the
1st day of June, 2015, the following sub-section shall be substituted, namely:—

“(6B) The Settlement Commission may, with a view to rectifying any mistake
apparent from the record, amend any order passed by it under sub-section (4)—

(a) at any time within a period of six months from the end of the month in

which the order was passed or

- (b) at any time within the penod of six months from the end of the month in
which an application for rectification has been made by the Principal
Commissioner or the Commissioner or the applicant, as the case may be:

Provided that no application for rectification shall be made by the Principdl .

Commissioner or the Commissioner or the applicant after the expiry of six months

from the end of the month in which an order.under sub-section (4) is passed by .

the Settlement Commission: .

~ Provided further that an amendment which has the eﬁ‘ect of modifying the
liability of the applicant shall not be made under this sub-section unless the

Settlement Commission has given notice to the applicant and the Principal’

Commissioner or Commissioner of its intention to do so and has allowed the
applicant and the Principal Commissioner or Commissioner an opportunity of
being heard.”. . _

60. In section 245H of the Income-tax Act, in sub-section (7), with effect fi-orh the

Ist day of June, 2015, after the words “subject to such conditions as it may think fit to’

impose”, the words “for the reasons to be recorded in writing” shall be inserted.

61. ln section 245HA of the Income-tax Act, in sub-section (1), with effect from the
1st day of June, 2015,—
(4) after clause (iii), the following clause shall be ‘inserted,_na'mely:—
' “(iiia) in'respect of any application made under section 245C, an order

-under sub-section (4) of section 245D has been passed not providing for the
terms of settlement; or”;
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(B) in the Explananon, after clause (c), the following clause shall be inserted,
namely:— :

“(ca) in respect of an application referred to clause (iiia) the day on which

the order under sub-section () of section 245D was passed not providing for -

" the terms of settlement;”
62. Insection 245K of the Income-tax Act with effect from the 1st day of June, 2015,—

(4) in sub-section (/), for the words “he shall not be entitled to apply”, the
words and brackets “he or any person related to such person (herein referred to as
related person) shall not be entitled to apply” shall be substituted;

(B) in sub-section (2), for the words “shall not be subsequently entitled”, the
words “or any related person shall not be subsequently entitled” shall be substituted;

" (C) after sub-section (2), the following‘ Explanation shall be inserted, namely:— -

, A ‘Explanation.—For the purposes of this sectxon “related person” with
' . respect to a person means,— v
(i) where such person is an individual, any company in which such
person holds more than fifty per cent. of the shares or voting rights at any
time, or any firm or association of persons or body of individuals in which
such person is entitled to more than fifty per cent. of the profits at any

time, or any Hindu undivided family in which such person is a karta;

(ii) where such person is a company, any individual who held more
than fifty per cent. of the shares or voting rights in such company at any
time before the date of apphcatlon before the Settlement Commission by
such person;

(#if) where such person is a firm or association of persons or body of
individuals, any individual who was entitled to more than fifty per cent. of
the profits in such firm, association of persons or body of individuals, at
any time before the date of application before the Settlement Commission
by such person;

(iv) where such person is a Hindu undivided famlly, the karta of
that Hindu undivided family.’.

A 63. In section 245-O of the Income-tax Act, in sub section (3), for clause (d), the
following clause shall be substituted, namely:—

““(d) alaw Member from the Indian Legal Service, who is, or is qualified to be an
Additional Secretary to the Government of India.”.

64. Insection 246A of the Income-tax Act, in sub-section (/), with eﬂ'ect from the 1st
day ofJune 2015,—

(a) inthe opemng portion, after the words “or any deductor”, the words “or any
collector” shall be inserted;

(b) in clause (), for the words, brackets, figures and letter “sub-section (/) of

Amendment
of section
245K.

Amendment
of section
245-0.

Amendment
of section
246A.

section 200A, where the assessee or the deductor”, the words, brackets, figures and -

letters “sub-section (/) of section 200A or sub-section (/) of section 206CB, where the
assessee or the deductor or the collector” shall be substituted.

65. In section 253 of the Income-tax Act, in sub-section (/), after clause (e), the
following clause shall be inserted with effect from the 1st day of June, 2015, namely:—

“(f) an order. passed by the prescribed authority under sub-clause (vi) or
sub-clause (via) of clause (23C) of section 10.”,

" 66. In section 255 of the Income-tax Act, in sub-sectlon (3), with effect from the lst
day of June, 2015, for the words “five hundred thousand rupees”, the words “ﬁﬂeen lakh
rupees” shall be substltuted

Amendment
of section
253.

Amendment:
of section
255.
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Amendment 67. Insection 263 of the Income-tax Act, in sub-section (1), the Explanation shall be

gg;““"“ numbered as Explanation 1 thereof and after Explanation 1 as so numbered, the following

Explanation shall be inserted with effect from the 1st day of June, 2015, namely:—

“Explanation 2.—For the purposes of this section, it is hereby declared that an
order passed by the Assessing Officer shall be deemed to be erroneous in so far as it
“is prejudicial to the interests of the revenue, if, in the opinion of the Prmcnpal
Commissioner or Commxssnoner — :

{(a) the order is passed without makmg inquiries or verification which
should have been made; :

_(b) the order is passed allowing any relief without inquiring into the claim;

.(c) the order has not been made'in accordance with any order, direction or
instruction issued by the Board under section 119; or

(d) the order has not been passed in.accordance with any decision which
is prejudicial to the assessee, rendered by the Junsdlcnonal High Court or Supreme
Court in the case of the assessee Or any other person.”.

Substitution of 68. For section 269SS of the Income-tax Act, the following section shall be substituted

new section for with effect from the 1st day of June, 2015, namely:—
section 269SS.

Mode of taking : “269SS. No person shall take or accept from any other person (herein referred to
or accepting . as the depositor), any loan or depcsit or any specified sum, otherwise than by an
certain loans,  * 4000ynt payee cheque or account payee bunk draft or use of electronic clearmg system

deposits. and

specified sum. through a bank account, if,—
(a) the amount of such loan or deposit or specified sum or the aggregate

amount of such loan, deposit and specified sum; or

(b) on the date of taking or accepting such loan or deposit or specified
sum, any loan or deposit or specified sum taken or accepted earlier by such
person from the depositor is remaining unpaid (whether repayment has fallen
due or not), the amount or the aggregate amount remaining unpaid; or

(¢) the amount or the aggregate amount referred to in clause (@) together :
with the amount or. the aggregate amount referred to in clause (b)

is twenty thousand rupees or more:

Provided that the provisions of this section shall not apply to any loan or
deposit or specified sum taken or accepted from, or any loan or deposit or specified
sum taken or accepted by,— '

(a) the Govemmem A
(b) any banking company, post office savings bank or co-operative bank;
(c) any corporation established by a Central, State or Provincial Act;

: (d) any Government company as defined in clause (45) of sectlon 20of the
Companies Act, 2013' : 18 of 2013.

(e) such other institution, association or body or class of institutions,
associations or bodies which the Central Government may, for reasons to be
recorded in writing, notify i in this behalf in the Oﬁ' cial Gazette:

Provided further that the prowsrons of this section shall not apply to

any loan ar deposit or specified sum, where the person from whom the loan or

" deposit or specified sum is taken or accepted and the pierson by whom the loan
or deposit or specified sum is taken or accepted, 4.8 both having agricultural
income and neither of them has any mcome chargeable ta tax under this Act.
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Explanation.— For the purposes of this section,—
(i) “banking company” means a company to. which the

of 1949, provisions of the Banking Regulation Act, 1949 appliesand includes

any bank or banking institution referred to in section 51 of that Act;

: (if) “co-operative bank” shall have the same meaning as
of 1949; * assigned to it in Part V of the Banking Regulation Act, 1949;

iif) “loan or deposit” means loan or deposit of mone D
. P P ‘money

(iv) “specified sum” means any sum of money receivable,
‘whether as advance or otherwise, in relation to transfer of an
immovable property, whether or not the transfer takes place.’.

69. Insection 269T of the lncome—tax Act, w:th effect ﬁ'om the 1st day of June, 2015,—
(A) in the opening portion— ' '

- (a) after the words “repay any loan or deposit made with it”, the words “or

any specified advance received by it” shall be inserted;

" (b) after the words “made the loan or deposit”, the words “or paid the
~ specified advance,” shall be inserted;

(B) in clause (), after the words “loan or deposit”, the words “or specified
advance” shall be inserted;

(©)in  clause (b), the word “or” shall be mserted at the end;

(D) after clause (b) and before the long lme the followmg clause shall be inserted,
namely —

“(c) the aggregate amount of the specified advances received by such
person either in his own name or jointly with any other person ori the date of

such repayment together with the interest, if any, payable on such specified .

advances,”

(E) in the second proviso, after the words “any loan or dep051t” the words “or
specified advance” shall be inserted;

(F) in the Explanation, after clause (iif), the following clause shall be mserted :

" namely.—

(iv) “specified advance” means any sum of money in the nature of advance,
* by whatever name called, in relation to transfer of an immovable property, whether
or not the transfer takes place.’. .

70 In section 271 of the Income-tax Act, with effect from the 1st day of April, 2016, in
sub-sectlon (1), for Explanation 4, the following Explanation shall be substituted, namely:—

. “Explanation 4.— For the purposes of clause (iii) of this sub-section,—

(a) the amount of tax sought to be evaded shall be determined in accordance
with the following formula—.

(4-B)+(C-D)
-where,

A = amount of tax on the total income assessed as per the provisions other
than the provisions contained in section 1 lSJB or section 115JC (herein called
* general provisions);

_ B = amount of tax that would have beéen chargeable had the total income
assessed as per the general provisions been reduced by the amount of income in
respect of which particulars have been cconcealed or inaccurate particulars have
been furnished;

" Amendment of

section 269T.

Amendment
-of section

271
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Amendment
of section
2710,

Amendment of
section 271E.

Insertion of
new section
. 271FAB.

Penaity for
failure to
furnish

_statement or
information or
document by
an eligible

" investment
fund.

Insertion of
new scetion’
271GA.
Penalty for
tailure to.
furnish
information or
document
under section
285A.

C = amount of tax on the total income assessed as per the provxsnons
contamed in section 115JB or section 115JC; :

D = amount of tax that would have been chargeable had the total income

assessed as per the provisions contained in section 1 15JB or section 115JC been

_reduced by the amount of income in respect of which particulars have been
concealed or inaccurate particulars have been fumlshed

* Provided that where the amount of income in respect of which particulars -

have been concealed or inaccurate particulars have been furnished on any
issue is considered both under the provisions contained in section 115JB or

section 115JC and under general provisions, such amount shall not be reduced .

from total income assessed while determining the amount under item D:

Provided further that in a case where the provisions contained in section .

115JB or section 115JC are not apphcable the item (C— D) in the formula shall be
ignored; .

(b) where in any case the amount of income in respect of which particulars
have been .concealed or inaccurate particulars have been furnished has the
effect of reducing the loss declared in the return or converting that loss into
income, the amount of tax sought to be evaded shall be determined in
accordance with the formula specified in clause (a) with the modification that
the amount to be determined for item (4—B) in that formula shall be the amount
of tax that would have been chargeable on the income in respect of which
particulars have been concealed or inaccurate particulars have been furnished
had such income been the total income;.

(c) where in any case to which Explanation 3 .applies, the amount of tax
sought to be evaded shall be the tax on the total income assessed as reduced by
the amount of advance tax, tax deducted at source, tax collected at source and self-
assessment tax paid before the issue of notice under section 148.”.

71. In section 271D of the Income-tax Act, in sub-section (/), after the words “loan or -
- deposit” occurring at both the places, the words “or specified sum” shall be inserted with

effect from the 1st day of June, 2015.

72. In'section 271E of the Income-tax Act, in sub-section (1), after the words “loan or
deposit” occurring at both the places, the words “or specified advance” shall be mserted
wnth effect from the 1st day of June, 2015.

73. After section 271FAA of the Income-tax Act, the following sectlon shall be inserted
with effect from the 1st day of April, 2016, namely:—

, “271FAB. If: any eligible investment fund which is required to furnish a statement
or any information or document, as required under sub-section (5) of section 9A fails
to furnish such statement or information or document within the time prescribed under
that sub-section, the income-tax authority prescribed under the said sub-section may
direct that such fund shall pay, by way of penalty, a sum of five hundred thousand
rupees.”

74. After section 271G of the Income-tax Act, the following section shall be inserted

_ with effect from the 1st day of April, 2016, namely:—

“271GA. If any Indian concern, which is required to furnish any information or
document under section 285A, fails to do so, the income-tax authority, as may be
prescribed under the said section, may dlrect that such’ lndlan concern shall pay, by
way of penalty,— : :

(i) asum equal to two per cent. of the value of the transaction in respect
of which such failure has taken place, if such transaction had the effect pf
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directly or ihdirectly transferring the right of management or control in relation
to the Indian concern;

(i) a’sum of five hundred thousand rupees in any other case.”.

75. After section 271H of the Income-tax Act, the following section shall bé inserted
with effect from the Ist day of June, 2015, namely:—

“271-1. If a person, who is required to furnish information under
sub-section (6) of section 195, fails to furnish such information; or furnishes inaccurate
information, the Assessing Offi cer may direct that such person shall pay, by way of
penalty, a sum of one lakh rupees

76. In section 272A of the incomeftax Act, in sub-section (2), with effect from the 1st
day of June, 2015,— . _ »

(a) after clause (/), the following clause shall be inserted, namely:—

. *(m)to deliver or cause to be delivéred a statement within the time as may
be prescribed under sub-section (24) of section 200 or sub-section (34) of
section 206C,”; N

* (b) in the first proviso, for the words, brackets, figures and letter “statements
under sub-section (3) of section 200 or the proviso to sub-section (3) of section 206C”,
the words, brackets, figures and letters “statements under sub-section (24) or
sub-section (3) of section 200 or the proviso. to sub-section (3) or under sub-section

(34) of section 206C” shall be substituted.

77.' In section 273B of the Income-tax Act,—

(1) for the words, figures and Iétters “section 271FB, section 271G”, the words,
figures and letters “section 271FAB, section 271FB, section 271G, section 271GA”
shall be substituted with effect from the 1st day of April, 2016; )

(1) after the word, figures and letter “section 271H”, the word, figures and Ietter :

“section 271- L shall be inserted with effect from the 1st day of June, 2015.

78. After section 285 of the Income-tax Act, the following sectlon shall be inserted
with effect from the 1st day of April, 2016, namely:—

“285A. Where any share of, or interest in, a company or-an entity registered or
incorporated outside India derives, directly or indirectly, its value substantially from
the assets located in India, as referred to in Explanation 5 to clause (i) of
sub-section (/) of section 9, and such company or, as the case may be, entity, holds,

- directly or indirectly, such assets in India through, or in, an Indian concern, then, such

" Indian concern shall, for the purposes of -determination of any income accruing or
arising in India under clause (i) of sub-section (/) of section 9, furnish within the
prescribed period to the prescribed income-tax autherity the-information or documents,
in such manner, as may be prescribed.”.

79. Insection 288 of the Income-tax Act, with effect from the 1stday of June, 201 5,—

[0) after sub-section (2), for fhe‘Explanation, ihg following Explanation shall be
substituted, namely:— .

' ‘Explanation.—In this section, “accountant” means a chartered
accountant as defined in clause (b) of sub-section (7) of section 2 of the Chartered
Accountants Act, 1949 who holds a valid certificate of practice under

38 of 1949.
. sub-section (/) of section 6 of that Act, but does not include [except for the

Insertion of
new section
271-1.

Penalty for
failure to
furnish
inform: tion or
furnishing
inaccurate
information
under section

195,

Amendment of
section 272A.

Amendmeént of
section 273B.

Insertion of
new section
285A.
Fumnishing of
information or
documents by
an Indian
concern in
certain cases.

Amendment
of section
288.
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" purposes of represemmg the assessee under sub—sectlon (N}—

(a) in casé of an assessee, being a company, the person who is not
eligible for appointment as an auditor of the said company in accordance
with the provisions. of sub-section (3) of section 141 of the Companies
Act,2013; or '

(b) in any other case,—

(i) the assessee himself or in case of the assessee, being a firm
or association of persons or Hindu undivided family, any partner of
the firm, or member of the association or the family;

' (i) in case of the assessee, being a trust or institution, any

person referred to in clauses (a), (b), (c) and (cc) of sub-section (3)

of section 13;

(iif) in case of any person other than persons referred to in.

sub-clauses (i) and (if), the person who is competent to verify the
. return under section 139 in accordance with the provisions of
¢ section 140; .

(iv) any relative of any of the persons referred to in

sub-clauses (i), (if) and (iii);
) an officer or employee of the assessee;

18 of 2013.

(vi) an individual who is a partner, or who is in the employment, o

~ of an officer or employee of the assessee;
(vii) an individual who, or his relative or partner—
(1) is holding any security of, or interest in, the assessee:

Provided that the relative may hold security or interest
in the assessee of the face value not exceeding one hundred
thousand rupees;

(1) is indebted to the assessee:

Provided that the relative may be indebted to the .

assessee for an amount not exceeding one hundred thousand
rupees; : .

(/Il) has given a guaranteé or provided any security. in
connection with the indebtedness of any third person to the
assessee: :

Provided that the relative may give guarantee or provide
any security in connection with the indebtedness of any third
person to the assessee for an amount not exceedmg one
hundred thousand rupees;

(viii) a person who, whether directly or indirectly, has business

- relationship with the assessee of such nature as may be prescribed,;

(ix) a person who has been convicted by a court of an offence
involving fraud and a penod of ten years has not elapscd from the
date of such conviction.’

(i) in sub-section (4), for the portion begmmng with brackets, letter and words “(c)

who has become an insolvent,” and ending with the words, brackets and letter “in the case

of a person referred to in sub-clause (c)”, the following shall be substituted, namely—
. “(¢) who has become an insolvent; or ,
(d) who has been convicted by a court for an offence involving fraud, .

shall be qualified to.represent an assessee under sub-section (/), for all times in
the case of a person referred to in clause (a), for such time as the. Principal Chief
Commissioner or Chief Commissioner or Principal Commissioner or Commissioner
may by order determine in the case of a person referred to in clause (b), for the
peridd during which the insolvency continues in the case of a person referred to
in clause (c), and for a penod of ten years from the date of conviction in the case
of a person referred to in clause (d).”;
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(iii) after sub-section (7), the following Explanation shall be inserted, namely:—
‘Explanation.—For the purposes of this section, “relative” in relation to
an individual, means— ‘
(a) spouse of the individual;
(b) brother or sister of the individual;
(c) brother or sister of the spouse of the individual;
(d) any lineal ascendant or descendant of the individual;
(e) any lineal ascendant or descendant of the spouse of the
individual; .
(/) spouse of a person referred to in clause (b), clause (c), clause (d)
or clause (e); , . .
(g) any lineal descendant of a brother o sister of either the individual
~ or the spouse of the individual.”..
80. In section 295 of the. Income-tax Act, in sub-section (2), after clause (h), the Amendment of
following clause shall be inserted with effect from the 1st day of June, 2015, namely:— section 295.
_ ““(ha) the procedure for granting of relief or deduction, as the case may be, of any
income-tax paid in any country or specified territory outside India, under section 90 or
section 90A or section 91, against the income-tax payable under this Act;”.
, Wealth-tax . .
81. Insection 3 of the Wealth-tax Act, 1957, in sub-section (2), with effect from the st A’mendmenf of
day of April, 2016, after the words, figures and letters “from the 1st day of April, 1993”, the  Act 27 of
words, figures and letters “but before the 1st day of April, 2016” shall be inserted. 1937..
CHAPTERIV
o/
InDIRECT TAXES
) Customs _
52 of 1962. '82. In the Customs Act, 1962 (hereinafter ref_erred to as the Customs Act), in Amendment

" section 28,—

(a) in sub-section (2), the following proviso shall be inserted, namely:—

“Provided that where notice under clause (a) of sub-section (1) has been served
and the proper officer is of the opinion that the amount of duty along with interest
payable thereon under section 28AA or the amount of interest, as the case may be, as

specified in the notice, has been paid in full within thirty days from the date of receipt -

of the notice, no penalty shall be levied and the p_roceedings’against such person or
other persons to whom the said notice is served under clause (a) of sub-section (/)
shall be deemed to be concluded.”;

(b) in sub-section (5), for the words “twenty-five per cent.”, the words “fifteen
per cent.” shall be substi;uted; -

() after Explanation 2, the following Explanation shall be inserted, namely:—

“Explanation 3.— For the removal of doubts, it is hereby declared that the
proceedings in respect of any case of non-levy, short-levy, non-payment, short-
payment or erroncous refund where show cause notice has been issued under sub-
section () or sub-section (4), as the case may be, but an order determining duty under
sub-section (8) has not been passed before the date on which the Finance Bill, 2015
receives the assent of-the President, shall, without prejudice to the provisions of
sections 135, 135A and 140, as may be applicable, be deemed to be concluded, if the
payment of duty, interest and penalty under the proviso to sub-section (2) or under
sub-section (5), as the case may be, is-made in full within thirty days from the date on
which such assent is received.”. ' '

of section 28.



of section 3A.

section 3A, after Explanation 2, the following Explanation shall be inserted, namely:—

‘Explanation 3.— For the purposes of sub-sections (2) and (3), the word “factor”
- includes “factors” ’ )
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Amendment 83. In the Customs Act, in section 112, in clause (&), for sub-clause (ii), the following
‘I"| 25““"“ sub-clause shall be substituted, namely:— ,
“(ii) in the case of dutiable goods, other than prohibited goods, subject to the
provisions of section 1 14A, to a penalty not exceeding ten per cent. of the duty sought
to be evaded or five thousand rupees, whichever is higher:
Provided that where such duty as determmed under sub-section (8) of section
28 and the interest payable thereon under section 28AA is paid within thirty days from
the date of communication of the order of the proper officer determining such duty, the
amount of penalty liable to be paid by such person under this section shall be twenty-
five per cent. of the penalty so determined;”.
Améndment 84. In the Customs Act, in section 114, for clause (u) the following clause shall be
(I’fI‘ZFC“""- substituted, namely:—
“(ii) in the case of dutiable goods, other than prohibited goods, subject to the
+ provisions of section 114A, to a penalty not exceeding ten per cent. of the duty sought
to be evaded or five thousand rupees, whichever is higher: '
Provided that where such duty as determined under sub-section (8) of section
28 and the interest payable thereon under section 28AA is paid within thirty days from -
the date of communication of the order of the proper officer determining such duty, the
~amount of penalty liable to be paid by such person under this section shall be twenty-
five per cent. of the penalty so determined;”. '
Amendment 85. In the Customs Act, in section 127A, in clause (), in the proviso, the words “in any
“"275?"9“ appeal or revision, as the case may be,” shall be omltted .
Amendment 86. In the Customs Act, in sectlon 1278, sub-section (IA) shall be omitted.
of section
1278B. . »
Amendment 87. In the Customs Act, in section 127C, sﬁb-section (6) shall be omitted.
of section’ '
127C. ,
Omission of 88. In the Customs Act, section 127E shall be omitted.
section 127E. :
Amendment - 89.In the Customs Act, in section 127H, in sub-section (/), the Explanatzon shall be
of section ommed
127H: _ .
Amendment 90. In the Customs Act, in section 127L, in'sub-section (/),—
of seption . ) .
127L. (a) in clause (i), the words, brackets, figures and letters “passed under sub-section (7)
- of section 127C, as it stood immediately before the commencement of section 102 of the
Finance Act, 2007 or sub-section (5) of section 127C” shall be omitted; _ 22 of 2007.
(b) in clause (if), the words, brackets, figures and letter “under said sub-section (7),
as it stood immediately before the commencement of section 102 of the Fi inance
Act, 2007 or sub—sectlon (35) of section 127C” shall be ommed 22 of 2007.
. Customs Tariff :
Amendment 91. In the Customs Tariff Act, 1975 (hereinafier referred to as the Customs TariffAct), 51 of 1975, -
: ‘S’th‘(;sﬁ the First Schedule shall be amended in the manner specified in the Second Schedule.
chedule. : '
Central Excise _
Amendment . 192, Inthe Central Excise Act, 1944 (hereinafter referred to as the Central Excise Act), in 1 of 1944,
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93. In the Central Excise Act, in section 11A,—

(§) sub-sections (5), (6) and (7) shall be omitted;

(é) in sub-sections (74), (8) and clause (b) of sub-section (/7), the words,

b_rackets and figure “or sub-section (5)”, wherever they occur, shall be omitted;

(iii) in Explanation 1,—

_ (4) in clause (), in sub-clause (i/), the words “on due date” shall. be
omitted; :

'(B) after sub-clause (v), the following sub-clause shall be insérted, _

namely :—

“(vi) in the case where only interest is to be recovered, the date of
. payment of duty to which such interest relates.”;

(C) clause (¢) shall be omitted; '

(fv) after suB—section (15), the following sub-section shall be inserted, nafnely —

“(16) The provisions of this section shall not apply to a case-where
the liability of duty not paid or short-paid is self-assessed and declared as
duty payable by the assessee in the periodic returns. filed by him, and in
such case, recovery of non-payment or short-payment of duty shall be
made in such manner as may be prescribed.”.

(v) for Explanation 2, the following Eicplanation shall be substituted, namely :—

“Explanation 2.— For the removal of doubts, it is hereby declared that
any non-levy, short-levy, non-payment, short-payment or erroneous refund where
no show cause notice has been issued before the date on which the Finance Bill,
2015 receives the assent of the President, shall be governed by the provisions of
section 11A as amended by the Finance Act, 2015.7; '

94 In the Central Excise Act for section | 1AC, the following section shall be substituted,

“11AC. (1) The amouint of penalty for non-levy or short-levy or non-payment or

short-payment or erroneous refund shall be as follows:—

' (a) where any. duty of excise has not been levied or paid or has been
short-levied or short-paid or erroneously refunded, for any reason other than

_the reason of fraud or collusion or any wilful mis-statement or suppression of

facts or contravention of any of the provisions of this Act or of the rules made
thereunder with intent to evade payment of duty, the person who is liable to pay
duty as determined under sub-section (10) of section 11A shall also be liable to
pay a penalty not exceeding ten per cent. of the duty so determined or rupees

five thousand, whicheéver is higher:

Provided that where such duty and interest payable under section 11AA

is paid either before the issue of show cause notice or within thirty days of issue

- of show cause notice, no penalty shall be payable by the person liable to pay
duty or the person who has paid the duty and all proceedings in respect of said

duty and interest shall be deemed to be concluded;

(b) where any duty as determined under sub-section (/ 05 of section 11A

" and the interest payable thereon under section 11AA in respect of transactions

referred to in clause (a) is paid within thirty days of the date of communication of

Amendment
of section
1TA.

Substitution of
new section
for section
11AC.

Penalty for

short-levy or
non-levy of
duty in certain .
cases.
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the order of the Central Excise Qfficer who has determined such duty, the amount
.of penalty liable to be paid by such person shall be twenty-five per cent. of the
penalty imposed, subject to the condition that such reduced penalty is. also paid
within the period so specified; '

‘(¢) where any ‘duty of excise has not been levied or paid or has been
short-levied or short-paid or erroneously refunded, by reason of fraud or collusion
or any wilful mis-statement or suppression.of facts, or contravention of any of
the provisions of this Act or of the-rules made thereunder with intent to evade
payment of duty, the person who is liable to pay duty as determined under sub-
section (/0) of section 11A shall also be liable to pay a penalty equal to the duty
so-determined:

Provided that in respect of the cases where the details relating to such

transactions are recorded in the specified record for the period beginning with

the 8th April, 2011 up to the date on which the Finance Bill, 2015 receives the

assent of the President (both days inclusive), the-penalty shall be fifty per cent.
" of the duty so determmed' '

(d) where any duty demanded ina show cause notice and the interest
‘payable thereon under section 11AA, issued in respect of transactions referred
to in clause (c), is paid within thirty days of the communication of show cause
notice, the amount of penalty liable to be paid by such person shall be fifteen per
cent. of the duty demanded, subject to the condition that such reduced penalty
is also paid within the period so specified and all proceedings in respect of the
said duty, interest and pena]ty shall be deemed to be concluded;

(e) where any duty as determined under sub-section (/0) of sectlon 11A
and the interest payable thereon under section 11AA in respect of transactions
referred to in clause (c) is paid within thirty days of the date of communication of
the order of the Central Excise Officer who has determined such duty, the amount
of penalty liable to be paid by such person shall be twenty-five per cent. of the

. duty so determined, subject to the condition that such reduced penalty is also
paid within the period so specified. :

(2) Where the appellaie authority or tribunal or court modifies the amouﬁt of

duty of excise determined by the Central Excise Officer- under sub-section (/0) of .

section 11A, then, the amount of penalty payable under clause (c) of sub-section (/)

" and the interest payable under section 11AA shall stand modified accordingly and

after taking into account the amount of duty of excise so modified, the person who is
liable to pay duty as determined under sub-section (10) of section 11A shall also be
liable to pay such amount of penalty and interest so modified. -

(3) Where the amount of duty or penalty is increased by the appellate authority

or tribunal or court over the amount determined under sub—_section (10) of section 11A
by the Central Excise Officer, the time within which the interest and the reduced penalty
is payable under clause (b) or clause (e) of sub-section (/) in relation to such increased

- amount of duty shall be counted from the date of the order of the appellate authority or

tribunal or court. A
Explanation 1.— For the removal of doubts, it is hereby declared that—

(f) any case of no_nElevy, short-levy, non-payment, short-payment or
erroneous refund where no show cause notice has been issued before the date on

which the Finance Bill, 2015 receives the assent of the President shall be governed .

" by the provisions of section 11AC as amended by the Finance Act, 2015;

(ii) any case of _non-leVy, short-levy, non-payment, short-péyment‘or
" erroneous refund where show cause notice has been issued but an order



1258

e T, fEAR 2 STRER 2015 [vr 4 (@)

22 of 2007.

22 of 2007.

1 of 1944,

. omitted.

determining duty under sub-section (/0) of section 11A has not been passed
before the date on which the Finance Bill, 2015 receives the assent of the President,
shall be eligible to closure of proceedings on payment of duty and interest under
the proviso to clause (a) of sub-section (/) or on payment of duty, interest and
penalty under clause (d) of sub-section (/), subject to the condition that the
payment of duty, interest and penalty, as the case may be, is made within thirty
days from-the date on which the Finance Bill, 2015 receives the assent of the
Presxdent .

(m) any case of non-levy, short-levy, non-payment short-payment or

- erroneous refund where an order determining duty under sub-section (/0) of

section 11A is passed after the date on,which the Finance Bill, 2015 receives the
- assent of the President shall be eligible to payment of reduced penalty under

clause (b) or clause (e) of sub-section (/), subject to the condition that the -

payment of duty, interest and penalty is made within thlrty days of the
* communication of the order.

Explanat:on 2.— For the purposes of this section, the expression “specified

records” means records maintained. by the person chargeable with the duty in
accordance with any law for the time being in force and includes computerised records.”.

95. In the Central Excise Act, in section 31, in clause (c), in the prowso the words “i
any appeal or revision, as the case may ‘be,” shall be omitted. — ‘

96. In the Central Excise Act, in section 32, in sub-section (3), the proviso shall be

97. In the Central Ekcise Act, in section 3ZB for the words *, as the case may be, such
one of the Vice-Chairmen”, at both the places where they occur, the words “the Member
shall be substituted. »

~ 98. In the Central Excise Act, in section 32E, sub-secnon 4) shall be omitted.

- 99. In the Central Excise Act, in section 32F, in sub-section (6), for the words, figures
and letters “on or before the 31st day of May, 2007, later than the 29th day of February, 2008
and in respect of an application made on or after the 1st day of June; 2007,” shall be omitted.

100. In the Céntral Excise Act, section 32H shall be omitted.

101. In the Central Excise Act, in section 32K, in sub-section (J ), the Explanation shéll
be omltted o o

102. In the Central Excnse Act, m sectlon 32-0 in sub section (/),—

(a) in clause (¥), the words, brackets, fi igures and letters “passed under sub-
section (7) of section 32F, as it stood immediately before the commencement of section
122 of the Finance Act, 2007 or sub-section (5) of sectlon 32F” shall be omitted;

(b) in clause (ii), the words, brackets, figures and letter “under the said sub-
section (7), as it stood immediately before the commencement of section 122 of the
Finance Act, 2007 or sub-section (5) of section 32F shall be omittek_i.

103. In the Central Excise Act, in section 37, in sub-sections (4) and (5), for the words
“two thousand rupees”, the words “five thousand rupees” shall be substituted.

-104. (/) The notification of the Government of India in the Ministry of Finance

_(Department of Revenue) number G.S.R. 163 (E), dated the 17th March, 2012, issued under
 sub-section (/) of section 5A of the Central Excise Act, 1944 (hereinafter referred to as the
-Central Exclse Act), shall stand amended and shall be deemed to have been amended,

Amendmént
of section 31.

Amendment
of section 32.

Amendment -
of section
32B.

Amendment
of section

- 32E.

Amendment
of section
32F.

Omission of
section 32H.

Amendment

of section

32K.

"Amendment

of section
32-0.

Amendment .
of section

37.
Amendment
of notification
issued under
section SA of
the Central

~ Excise Act.
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Amendment
of Third
Schedule.

Amendment
of First
Schedule.

Amcndmem-

of section
65B.

retrospectively, in the manner specified in column (2) of the Third Schedule, on-and from and
up to the date specified in column (3) of that Schedule.

(2) For the pufposes of Sub-section (D), the Central‘GoVemme'nt shall have anid shall

be deemed to have the power to amend thie notification with retrospective effect as if the
Central Government had the power to amend the said notification under sub-section (/) of
section SA of the Central Excise Act, retrospectively, at all material times.

(3) Refund shall be made of all such duty of excisé which has been collected but which
would not have been so collected, had the notification referred to in sub-section (), been in
force at all material times, subject to the provisions of sect_ion 11B of the Central Excise Act.

(4) Notwithstanding anything contained in section 11B of the Central Excise Act, an

application for the claim of refund of duty of excise under sub-section (3) shall be made
- within a period of six months from the date on which the Finance Bill, 2015 receives the

assent. of the President.

. 105. In the Central Excise Act, the Third Schedule shall be amended in the manner

" specified in the Fourth Schedule

Central Exci'se Tariff

106. In the Central Excise Tariff Act, 1985 (hereinafter referred to as the Central Excise
Tariff Act), the First Schedule shall be amended in the manner specified in the Fifth Schedule.

- CHAPTERV
' SERVICE Tax

107. Inthe Finance Act, 1994 (hereinafier referred to as the 1994 Act), save as OtherWlSB
provided, in section 65B,—

(a) clause (9) shall be omitted with effect from such date as the Central Government
may; by notification in the Official Gazette, appoint;

(b) after clause (23), the following clause shall be inserfed, namely:—

*(234) “foreman of chit fund” shall have the same meaning as is ass'igned
" to the term “foreman” in clause (f) of section 2 of the Chit Funds Act, 1982;’;

(¢) clause (24) shall be omitted with effect from such date as the Central
Government may, by notification in the Official Gazette, appoint; -

" (d) after clause (26), the followmg clause shall be inserted, namely:—

*(264) “Government” means the Depanments ofthe Central Government,
a State Government and its Departments and a Union territory and its Departments,
but shall not include any entity, whether created by a statute or otherwise, the
accounts of which are not required to be kept in accordance with article 150 of
the Constitution or the rules made thereunder;’; :

{(e) after clause (3 1), the folloWing clause shall be inserted; namely:—

“(314) “lottefy distributor or selling agent” means a person appointed or

5 of 1986.

'32 of 1994.

40 of 1982,

authorised by a State for the purposes of promoting, marketing, selling ora:

facilitating in organising lottery of any kind, in any manner, organised by such
State in accordance with the provisions of the Lotteries (Regulation) Act, 1998;’;

() in clause (40), the words “alcoholic liquors for human consumption,” shall be
~ omitted with effect from such date as the Central Govemment may, by notlﬁcatlon in
the Official Gazette, appoint; ,

17 of 1998.
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(g) in clause (44), for Explanation 2 the followmg Explanatlon shall be

substituted, namely —

‘Explanation 2.—For the purposes of this clause, the expression
“transactnon in money or actlonable claim” shall not include—

(i) any actmty relatmg touse of money ot its conversion by cash or
by any other mode, from one form, currency or denomination, to another
form, currency or denommatnon for whlch a separate consideration is
charged;

o3

(i) any activity camed out, for a consideration, in relation to, or for
facilitation of, a transaction in money or actlonable claim, including the
activity carried out—

(a) by a lottery distributor or selling agent in relation to
promotion, marketing, organising, selling of lottery or facilitating in
organising lottery of any kind, in any other manner;

(b)bya foreman of chlt fund for conductmg or orgamsmg a
chit in any manner.’;

(h) clause (4.9) shall be omitted With effect from such date as the Central
Government may, by notification in the Official Gazette, appoint.

108. In section 66B of the 1994 Act, with effect from such date as the Central Government
may, by notification in the Official Gazette, appoint, for the words “twelve per cent.”, the
words “fourteen per cent.” shall be substituted. :

109. In section 66D of the 1994 Act, with effect from such date as the Central Government
may, by riotification in the Official Gazette, appoint,—

(1) in clause (a), in sub-clause (iv), for the words “support services”, the words
“any service” shall be substituted; :

(2) for clause (f), the following clause shall be substltuted namely:—

“(f) services by way of carrying out any process amountmg to manufacture
or productlon of goods excluding alcoholic liquor for human consumption;”;

(3) in clause (i), the following Explanation shall be inserted, namely:—

‘Explanation.— For the purposes of this clause, the expression “beiting,
gambling or lottery” shall not include the actwnty specified in Explanation 2 to
clause (44) of section 65B;’; .

(4) clause (j) shall be omitted.

110 In section 66F of the 1994 Act, in sub-section (7), the followmg IIIustratzon shall
be inserted, namely:—

‘Nllustration

The services by the Reserve Bank of India, being the main service within the
- meaning of clause (b) of section 66D, does not include any agency service provnded or
agreéd to be provided by any bank to the Reserve Bank of India. Such agency service,
being input service, used by the Reserve Bank of India for providing the main service,
for which the consideration by way of fee or commission or any other amount is
Arecewed by the agent bank, does not get excluded from the levy of service tax by virtue
of inclusion of the main service in clause (b) of the negative list in section 66D and
hence, such service is leviable to service tax.’

Amendment
of section
66B.

‘Amendment

of section
66D.

Amendment
of section -
66F.
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Amendment
of section 67.

Amendment
of section 73.

Substitution of
new section

for section 76.

Penalty for
failure to pay
service tax.

111. In section 67 of the 1994 Act, in the Explanatzon, for clause (a), the followmg

- clause shall be substltuted namely:—

‘(a) “consnderatlon includes— ,

(i) any amount that is payable for the taxable services provided or to be
provxded

(i) any reimbursable expenditure or cost mcurred by the service provider
and charged, .in the course of providing or agreeing to provide a taxable service,
except in such circumstances, and subject to such conditions, as may be

v prescribed;

(iii) any amount retained by the lottery dlstrlbutor or selling agent from

gross sale amount of lottery ticket in addition to the fee or commission, if any, or,

as the case may be, the discount received, that is to say, the difference in the face

value of lottery ticket and the price at which the dlstrlbutor or selling agent gets
" such ticket.’. '

12. Insection 73 of the 1994 Act,—
() after sub-section (/4), the following sub-section shall be inserted, namely:—

“(1B) Notwithstanding anything contained in sub-section (/), in a case
where the amount of service tax payable has been self-assessed in the return
furnished under sub-section (/) of section 70, but not pald either in full or in part,
the same shall be recovered along with interest thereon in any of the modes
specified in section 87, without service of notice under sub-section (/).”;

(ii) sub-section (44) shall be 6mitted. . A
113. For section 76 of the 1994 Act, the following section shall be shbstituted, namely:—

*“76. (I) Where service tax has not been levied or pﬁid, or has been short-levied
- or short-paid, or erroneously refunded, for any reason, other than the reason of fraud

or collusion or wilful mis-statement or suppression of facts or contravention of any of
the provisions of this Chapter-or of the riles made thereunder with the intent to evade
payment of service tax, the person who has been served notice under sub-section (/)
of section 73 shall, in addition to the service tax and interest specified in the notice, be
also liable to pay a penalty not exceeding ten per cent. of the amount of such service

- tax:

Provided that where service tax and interest is paid within a period of thirty days
of— » , . N

(9 the date of service of notice under sub-section (/) of section 73, no -

penalty shall be payable and proceedings in respect of such service tax and
interest shal be deemed to be concluded

(ii) the date of recelpt ofthe order ofthe Central Excise Ofﬁcer determining
the amount of service tax unider sub-section (2) of section 73, the penalty payable

shall be twenty-five per ‘cent. of the penalty imposed i in that order only if such

reduced penalty is also paid within such period.

(2) Where the amount of penalty is increased by the Commissioner (Appeals),
the Appellate Tribunal or the court, as the case may be, over the above the amount as
determined under sub-section (2) of section 73, the time within which the reduced
penalty is payable under clause (ii) of the proviso to sub-section (/) in relation to such
increased amount of penalty shall be counted from the date of the order of the
Commissioner (Appeals), the Appellate Tribunal or the court, as the case may be.”.
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114. For section 78 ofthe 1994 Act, the following section shall be substituted, namely:—

«78. () Where any servicé tax has not been levied or paid, or has been short- V

levied or short-paid, or erroneously refunded, by reason of fraud or collusion or wilful
mis-statement or suppression of facts or contravention of any of the provisions of this
Chapter or of the rules made thereunder with the intent to evade payment of service
tax, the person who has been served notice under the proviso to sub-section (/) of
section 73 shall, in addition to the service tax and interest specified in the notice, be
also liable to pay a penalty which shall be equal to hundred per cent. of the amount of
such service tax: .

Provided that in respect of the cases where the details relating to such transactions
are recorded in the specified records for the period beginning with the

- 8th April, 2011 upto the date on which the Finance Bill, 2015 receives the assent of the

President (both days inclusive), the penalty shall be fifty per cent of the service tax so

.,determmed - _ v

Provided further that where service tax and interest is paid within a period of

' thm:y days of —

(9 the date of service of notice under the proviso to sub-section (/) of

section 73, the penalty payable shall be fifteen per cent. of such service tax and
proceedings in respect of such service tax, interest and penalty shall be deemed
to be concluded;

(i) the date of recelpt of the order of the Central Excise Officer determining
“the amount of service tax under sub-section (2) of section 73, the penalty
payable shall be twenty-five per cent. of the service tax so determined:

Provided also that the benefit of reduced penalty under the second proviso shall
be available only if the amount of such reduced penalty is also paid within such period:

Explanation.—For the purposes of this sub-section, “specnﬁed records” means

records including computerised data as are reqmred to be maintained by an assessee

in accordance with any law for the time being in force or where there is no such
requirement, the invoices recorded by the assessee in the books of accounts shall be
conS|dered as the specified records.

(2) Where the Commissioner (Appeals), the Appellate Tribunal or -the court, as

. the case may be, modifies the amount of service tax determined under sub-section (2)

of section 73, then the amount of penalty payable under sub-section (/) and the
interest payable thereon under section 75 shall stand modified accordingly, and after

-Substitution of

new section
for section .78.

Penalty for
failure to pay
service tax for
reasons of
fraud, etc.

taking into account the amount of service tax so modified, the person who is liable to

pay such amount of service tax, shall also be liable to pay the amount of penalty and
interest s0 modified.

(3) Where the amount of service tax or penalty is mcreased by the Commissioner - -

' (Appeals), the Appellate Tribunal or the court, as the case may be, over and above the

amount as determined under sub-section (2) of section 73, the time within which the

interest and the reduced penalty is payable under clause (if) of the second provisio to
sub-section (/) in relation to such increased amount of service tax shall be counted
from the date of the order of the Commissioner (Appeals), the Appellate Trlbunal or the
court, as the case may be.

115, After section 78A of the 1994 Act, the following section. shall be mserted
namely e

Insertion of
new section
. 78B.
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Transitory
provisions.

Omission of

section 80.

Amendment

of section 86.

Amendment

- of section 94.

Swachh Bharat .

Cess.

“78B. (}) Where, in any case,—

(a) service tax has not been levied or paid or has been short-levied or
short-paid or ‘erroneously refunded and no notice has been served under
sub-section (/) of section 73 or under the proviso thefeto, before the date on
which the Finance Bill, 2015. receives the assent of the President; or

(b) service tax has not been levied or paid « or has been short-levied or
short-paid or erroneously refunded and a notice has been served under
sub-section (1) of section 73 or under the proviso thereto, but no order has been

* passed under sub-section (2) of section 73, before the date on which the Finance

Bill, 2015 receives the assent of the.President,

may be, as amended by the Finance Act, 2015 shall be applicable. :

(2) In cases where show cause notice has been issued under sub-section (/) of
section 73 or under the proviso thereto, but no order has been passed under
sub-section (2) of section 73 before the date on which the Fmance Bill, 2015 receives
the assent of the President, thé period of thirty days for thepurpose of closure of

_ proceedings on the payment of service tax and interest under clause (i) of the proviso

to sub-section (/) of section 76 or on the payment of service tax, interest and penalty

under clause (i) of the second proviso to sub-section (/) of section 78, shall be counted

from the date on which the Finance Bill, 2015 receives the assent of the President.”

116. Section 80 of the 1994 Act shall be omitted.

117.In section"8'6 of the 1994 Act, in sub-section (1), —

{a) for the words “Any assessee”, the words “Save as othermse provnded
herem an assessee” shall be substituted;

_(b) the following provnsos shall be inserted, namely:— '

_ ““Provided that where an order, relating to a service which is exported, has
been passed under section 85 and the matter relates to grant of rebate of service

tax ot input services, or rebaté of duty paid on inputs, used in providing such -

_ service, such order shall be dealt with in accordance with the provisions of
section 35EE of the Central Excnse Act, 1944:

Provided further that all appeals filed before the Appellate Tribunal in
respect of matters covered under the first proviso, after the coming into force of
the Finance Act, 2012, and pending before it up to the date on which the Finance
Bill, 2015 receives the assent of the President, shall be transferred and dealt with
in accordance with the ] provxslons of section 35EE of the Central Excnse
Act 1944,

118. In section 94 of the 1994 Act, in sub-sectlon (2) for clause (aa), the followmg '
‘clause shall be substituted, namely:— '

“(aa) determination of the amount and value- of taxable service, the manner
thereof and the circumstances and conditions under which an amount shall not be a
consideration, under section 67;”. :

CHAPTER VI -
SWACHH BHARAT CESS

119. (1) This Chapter shall come into force on such date as the Central Govemment

may, by notification in the Oﬁ'lclal Gagzette, appoint.

then, in respect of such cases, the provisions of section 76 or section 78, as the case .

| of 1994.

| of 1994,

1 of 1944,

23 of 2012.

1 of 1944.
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32 of 1994

- as the case may be.

(2) There shall be levied and collected in accordance with the provisions of this
Chapter, a cess to be called the Swachh Bharat Cess, as service tax on all or any of the taxable
services at the rate of two per cent. on the value of such services for the purposes of
financing and promotmg Swachh Bharat initiatives or for any other purpose relating thereto.

(3) The Swachh Bharat Cess leviable under sub-section (2) shall be in addition to any
cess Or service tax levnable on such taxable services under Chapter V of the Finance Act,
1994, or under any other law for the time bemg in force.

(4) The proceeds of the Swachh Bharat Cess levied under sub-section (2) shall ﬁrst
be credited to the Consolidated Fund of India and the Central Government may, after due
appropriation made by Parliament by law in this behalf, utilise such sums of money of the
Swachh Bharat Cess for such purposes specified in sub-sectlon (2), as it may consider
necessary. .

(% The provrsnons of Chapter V of the Finance Act, 1994 and the rules made thereunder,
including those relating to refunds and exemptions from tax, interest and imposition of
penalty shall, as far as may be, apply in relation to the levy and collection of the Swachh

Bharat Cess on taxable services, as they apply in relation to the levy and collection of tax on

such taxable services under Chapter V of the Finance Act, 1994 or the rules made thereunder

CHAPTER Vil
SENIOR CITIZENS® WELFARE FUND
| PARTI |
v PRELIMINARY .
120. (/) This Chapter extends to the whole of India.

(2) This Chanter shall come into force on such date as the Central Government may, by

' notification in the Official Gazette, appoint.

121. In this Chapter unless the context otherwise requlres, ‘
(1 ) “Commlttee” means the lnter-MmlsterlaI Committee constituted under section 123

(2) “ehglble interest” means an interest on the prmclpal transferred to the Fund at the
rate notified by the Central Government;

.(3) “Financial Year” means the period commencmg on the 1st day of April and ending
on the 3 1st day of March every year;

(4) “Fund” means the Fund established under sectioh 122;

(5) “moperatlve account” means an account under any of the schemes specified by or
under sub-section (2) of section 122 and not operated upon for a period of three years if

" - operable on regular basis, or lf there is a date of maturity, from the date of maturity, as the case

may be;

(6) “Institution” means any bank, Post Office or any other institution notlﬁed by the
Central Govemment which is holding the inoperative accounts havmg unclaimed amounts;

“(7) “notification” means a notlﬁcatron pubhshed in the Official Gazette;

8) “prescrrbed” means prescribed by rules made by the Central Govemment under
this Chapter;

(9)“senior citizen” means a citizen of India who has attained the age of sixty years or above;

(10) “unclaimed amount” means the amount as referred to in sub-section (2) of

- section 122.

Extent and
commencement.

Definitions.
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PARTII
'ESTABLISHMENT AND ADMINISTR:ATIO};J OF THE FUND
Establishment 122.(1) The Central Government shall estabhsh aFundtobe called the “Senior szens
of Fund. Welfare Fund”.

(2) Any credlt balance in any of the accounts under the following schemes remaining
unclaimed for a period of seven years from the date of its declaration as an inoperative
account shall be transferred by the respective Institutions holding them to the Fund.

(@) Small Savings and other Savings Schemes of the Central Government with
Post Offices and Banks authorised to operate such Schemes;

(b) Accounts of Public Provndent Fund under the Public Provident Fund Scheme,
" 1968 maintained by Institution; and :

(c) such other amounts, in any accounts or schemes as may be prescribed.
(3) The Fund shall be utilised for promoting Wélfare of senior citizens and for such
other purposes as may be prescnbed

(4) The Central Govemment shall, from time to time, notify the eligible rate of i interest
for money lying in the Fund. :

Constitution 123. (1) The Central Government shall constitute, by notification, an Inter-Ministerial
ofa . Committee for administration of the Fund cons:stmg of a Chairperson and such other number

Commi
f oormmmee of Members as the Central Government may appoint

admmlstratlon

of Fund. (2) The manner of administration of the Fund, holdmg of meetings of the Commlttee, ,

shall be in accordance with such rules as may be prescribed.

(3) It shall be competent for the Committee to spend money out of the Fund for
carrying out the objects specified in sub section (3) of section 122,

Payment of 124. (1) Any person claiming to be entitled to the unclaimed amount transferred to the
claims. Fund may apply to the respective Institution with which the amount due was originally lying
‘ _or deposited, at any time before the right to the amount is extinguished as provided in -
section 126.

(2) The person making the apphcatlon shall bear the onus of establishing his nght to
recelve the amount to which the application relates.

(3) The Institution shall consider the apphcatlon as expeditiously as possible, and
make payment along with the eligible interest, in any case, within 51xty days of the receipt of
the application. : .

(4) Any payment under thlS sectlon shall discharge the Institution ﬁ'om hablllty in
respect of the amount credited to the Fund.

(5) The interest payable, if any, on the money transferred to the Fund shall be determined
and notified by the Central Govemment _

Publication of 125 (7) The lnstntut:on shall pubhsh such mformatlon as is necessary and sufficient
“information. o, give reasonable notice of the existence of the unclaimed amounts, before crediting the
unclaimed amount to the Fund. :

(2) The Central Govemment may prescnbe the method by which such mformatlon
shall be published. :

Escheat to the 126. (7) Where no request or claim as specified in section 124 of thls Chapter is made
Central within a period of twenty-five years from the date of the credit of the unclaimed amount
Government. e the Fund, then, notwithstanding anything contrary contained in any other law for the
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time being in force, unless a Court otherwise orders, it shall escheat to the Central
Government. )

(2) The right of any person ‘claiming to have an entitlement to the unclaimed
amount shall subsist till the period speCIﬁed under sub-section (/), and shall extinguish
thereafter.

(3) Notwithstanding anything contained in sub-section (2), if, in any case, the Central
Government is satisfied that there were genuine reasons which precluded a person from
making a claim for refund in time, it may, on the recommendation of the Committee based on
examination of facts, refund the money escheated to him.

(4) The Central Government méy_keep such escheated amount with the Fund for the
purposes of the Fund. v ' ’

 PARTIHII

ACCOUNTS AND AUDIT

127. (1) The Fund shall prepare, in such form and at such time for each financial year
as may be prescribed, its annual report giving a full account of its activities during the
financial year and forward a copy thereof to the Central Government.

(2) The accounts of the Fund shall be audited by the Comptrolier and Auditor-General _
of India at such intervals as may be specified by him and such audited accounts together '
“with the audit report thereon shall be forwarded annually by the Institution to the Central

Government.

- (3) The Central Government shall cause the annual report and the audit report given by
the Comptroller and Auditor-General of India to be laid before each House of Parliament.

PARTIV
. - MISCELLANEOUS

128. (/) The Central Government may, by nptiﬁcation, make rules for carrying out the
provisions of this Chapter.

(2) Without prejudice to the generality of the powers conferred by sub-section (7),
such rules may provide for—

(a) such othér amounts referred to in clause (¢) of sub-section (2) of section 122;

(b) the utilisation of the Fund for the purposes under sub-section (3) of
section 122;

© the composition of the Committee for managing the Fund under sub-section
(2) of section 123; :

(d) the manner of admmlstratxon of the Fund and the procedure relating to

_holding of the meetmgs of the Committee under sub-section (2) of section 123;

(e)-the manner of giving notice to the public about the existence of the unclalmed
amounts under sub-section (2) of section 125;

() any other matter which is required to be, or may be, prescribed.

(3) Every rule made under this section, shall be laid, as soon as may be after it is made,

- before each House of Parliament, while it is in session, for a total period of thirty days which

may be comprised in one session or in two or more successive sessions, and if, before the
expiry of the session immediately following the session or the successive sessions aforesaid,
both Houses agree in making any modification in the rule or both Houses agree that the rule
should not be made, the rule shall thereafter have effect only in such modified form or be of
no effect, as the case may be; so, however, that any such modification or annulment shall be
without prejudice to the validity of anything previously done under that rule.

Reporting of
accounts and
audit.

Power of
Central
Government
to make ruies.
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Power to . 129. The Central Government may, for reasons to be recorded in writing, exempt any
exempt In unclaimed amount or institution or class of unclaimed amounts or institutions from any or all
certain cases. .. . . . i . .

of the provisions of this Chapter, either generally or for such period as may be specified.

Power to 130. (7) If any difficulty arises in giving effect to the provisions of this Chapter, the
:i:?ﬁ?:zleties . Central Government may by order, do anything not in consistant with the provisions of this

Chapter for the purpose of removing such difficulty:

Provided that no such order shall be made under this section after the expiry of a
period of two years from the commencement of this Chapter.

(2) Every order under this section shall be laid, as soon as may be after it is made,
before each house of Parliament. . :

CHAPTER VIl
MISCELLANEOUS
PARTI -

AMENDMENTS TO THE FORWARD CONTRACTS (REGULATION) ACT, 1952

Commencement 131. [4] The provisions of this Part shall come into force on such date as the Central
, and _ Government may, by notification, appoint and different dates may be appointed for different
amendment of . . fthis Part . o ) .
Act 74 of provisions of this .
1952.
Insertion of [B] In the Forward Contracts (Regulation) Act, 1 952, (herein referred to as the Forward 74 of 1952.
;;‘; section Contracts Act), after section 28, the following section shall be inserted, namely:— :
Savings of «28A.(1) All recognised associations under the Forward Contracts Regulation -
recognised ~ Act, shall be deemed to be recognised stock exchanges under the Securities Contracts

associations. (Regulation) Act,1956 (herein referred to as the Securities Contracts Act): ' 42 of 1956.
«Provided that such deemed recognized stock éxchanges shall not carry out any
activity other than the activities of assisting, regulating or controlling the business of
buying, selling or dealing in commodity derivatives till the said deemed recognized
stock exchanges are specifically permitted by the Securities and Exchange Board of
India: . ‘

‘Provided further that a person buying or selling or otherwise dealing in commodity
derivatives as a commodity derivatives broker, or such other intermediary who may be
associated with the commodity derivatives market, immediately before the transfer and
vesting of rights and assets to the Securities and Exchange Board of India for which no
registration certificate was necessary prior to such transfer, may continue to do so for
a period of three months from such transfer or, if he has made an application for such
registration within the said period of three.months, till the disposal of such
application.”. -

(2) The Securities and Exchange Board of India (herein referred to as the Security
‘Board) may provide such deemed exchanges, adequate time to comply with the Securities
Contracts Act and any regulations, rules, guidelines or like instruments made under
the said Act. . ' '

(3) The bye-laws, circulars, or any like instrument made by a recognised
association under the Forward Contracts Act shall continue to be applicable for a
period of one year from the date on which that Act is repealed, or till such time as
notified by the Security Board, as if the Forward Contracts Act had not been repealed,
whichever is earlier. ' ' :
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74 of 1952.

10 of 1897.

- (4) All rules, directions, guidelines, instructions, circulars, or any like instruments,

made by the Commission or the Central Government applicable to recognised

associations under the Forward Contracts Act shall continue to remain in force for a
period of one year from the date on which that Act is repealed, or till such time as
notified by the Securrty Board whichever is earlier, as if the Forward Contracts Act had
not been repealed

(5 In addmon to the powers under the Securities- Contracts Regulation Act, the
Security Board and the Central Government shall exercise all powers of the Commission
and the Central Government with respect to recognised associations, respectively, on
such deemed exchanges, for a period of one e year as if the Forward Contracts Act had
not been repealed.”.

132 After section 29 of the Forward Contracts Act, the followmg sections shall be

mserted namely:—

“29A. (I ) The Forward Contracts (Regulation) Act, 1952 is hereby repealed
(2) On and from the date of repeal of Forward Contracts Act—

(@) the rules and regulations framed by the Central Government and the
Commission under the Forward Contracts Act, shall stand repea_le_d; v

(b) all authorities and entities established by the Central Government under
the Forward Contracts Act, including the Commission and the Advisory Council
established under section 25 of that Act, shall stand dissolved;

, (¢) anything done or any action taken or purported to have been done or
taken including any inspection, order, penalty; proceeding or notice made, initiated
or issued or any confirmation or declaration made or any licence, permission,
authorisation or exemption granted, modified or revoked, or any document or
instrument executed, or any direction given under the Act repealed in
sub-section (7), shall be continued or enforced by the Security Board, as if that
Act had not been repealed;

(d) all offences committed, and existing proceedings with respeet to

offences which may have been committed under the Forward Contracts Act,
shall continue to be governed by the provisions of that Act, as if that Act had
not been repealed

(e)-a fresh proceeding related to an offence under the Forward Contracts
Act, may be initiated by the Security Board under that Act within a period of
three years from the date on which that Act is repealed and be proceeded with as
if that Act had not been repealed; ’ :

“ (f) no court shall take cognizance of any offence under the Forward
Contracts Act from the date on which that Act is repealed, except as provided i in
clauses () and (e);

(g) clauses (d), (e) and (/) shall not be held to or affect the general application

of section 6 of the General Clauses Act, 1897 with regard to the effect of repeal to

matters not covered under these sub-sections.

29B. (_I) On the date on which the Forward Contracts Act is repealed, the
undertaking shall be transferred, and vest with the Securities and Exchange Board of
India.

(2) Ifthere is-any existing proceeding or cause of action against the Commission
in relation to the undertaking on the date on whichthe Forward Contracts Act is
repealed, such proceeding or cause of action may be continued and- enforced by or
against the Security Board.

Insertion of
new sections
29A and 29B..

Repeal and
savings. .

Transfer and
vesting of

undertaking of

Commission.
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(3) The concessions, privileges, benefits and exemptions including any benefits

and exemptions with regard to the payment of any tax, duty and cess granted to the

_ Commission with respect to its undertaking shall be transferred to the Security Board
on the date on which the Forward Contracts Act is repealed

(4 Every employee holding any office (excluding members of the Commission)
under the Commission immediately before the date on which the Forward Contracts
Act is répealed, will hold office in the Central Government or the Security Board, as the
Central Government may notify in the Official Gazette, for the same tenure and on the -

- same terms and conditions of service as such employee would have held such office if
the Commission had not been dissolved:

Provided that where the Central Government notifies that an employee of the
Commission shall continue as an employee of the Central Government under the
foregoing provision, the Central Government may, at the request of the Security Board,
depute such employee to the Security Board, for a period not exceeding two yeats from

_ the date on which the Forward Contracts Act is repealed.

(5) Within six months from the date on which the Forward Contracts Act is
repealed, an employee of the Commission opting not to be an employee of the Central
Government or the Security Board, as the case may be, shall communicate such decision
to the Central Government or Security Board, as applicable.

(6) Nothing contained in any other law in force shall entitle any employee to any
compensation for the loss of office due to the repeal of the Forward Contracts Act and
the consequent dissolution of the Commission, .and no such claim shall be entetained
by any court, tribunal or other authority. '

.(7) The members of the Commission a'ppeinted by the Central Government under
section 3 of the Forward Contracts Act, shall cease to hold office from the date the
Forward Contracts Act is repealed. g

(8) The members of the Commnss:on shall not be entitled to any compensation
for the loss of office due to the repeal of the Forward Contracts Act and the consequent
dissolution of the Commission or for the premature termination of any contract of
management entered into by such member with the Commission, and no such claim
shall be entertained by any court, tribunal or other authority. . :

(9) The transfer and vesting of the undertaking shall not be liable to the paymerit
of any stamp duty under the Indian Stamp Act, 1899 or any applicable stamp duties 2 of 1899.
under state laws.”

PART 11 _

' AMENDMENTS TO THE SECURITIES CONTRACTS (REGULATION) ACT, 1956
Commencement - 133. [4] The provisions of this Part shall come into force on such date as the Central
and d . Govemment may, by notification, appoint and different dates may beappointed for.different
amenament o
Act 42 of provisions of this Part.
1956. ‘
Amendment [B] In the Securities Contracts (Regulation) Act, ]956 (herem referred to as the Securities 42 of 1956.

- of section 2. Contracts Act), in section 2,—

(i) in clause (ac), after sub-clause (B), the following sub-clauses shall be inserted,
namely —

“(C) commodity derivatives; and

© (D)such other instruments as may be declared by the Central Govemment
to be derivatives;” :
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(ii) after clause (b), the following clauses shall be inserted, namely:—

“(bb) “goods” mean every kind of movable property other than actionable
‘claims, money and securities;

(be) “commodity derivative” means a contract ~

(i) for the delivery of such goods, as may be notified by the Central
Government in the Official Gazette, and which is not a ready delivery
contract; or '

(if) for differences, which derives its value from prices or indices of
prices of such underlying goods or activities, services, rights, interests
and events, as may be notified by the Central Government, in consultation
with the Board, but does not include securities as referred to in
sub-clauses (4) and (B) of clause (ac);’;

(i) after clause (c), the following clause shall be inserted, namely:—

‘(ca) “non-transferable specific dehvery contract” means a specific delivery
contract, the rights or liabilities under which or under any delivery order, railway
receipt, bill of lading, warehouse receipt or any other documents of title relating
thereto are not transferable, ;

(iv) after clause (e), the following clause shall be inserted, namely:—

“(ea) “ready delivery contract” means a contract which provides for the

l "delivery of goods and the payment of a price therefor, either immediately, or

within such period not exceeding eleven-days after the date of the contract and

subject to such conditions as the Central Government may, by notification in the -
. Official Gazette, specify in respect of any goods, the period under such contract

not being capable of extension by the mutual consent of the parties thereto or
otherwise:

~ Provided that where any such contract is performed either wholly or in
part; ' : ' ' | : , .
. (/) by realisation of any. sum of money being the difference between the

contract rate and the settlement rate or clearing rate or the rate of any offsetting
contract; or

un byv any other means whatsoever, and as a result of which the actual

" tendering of the goods covered by the contract or payment of the full price

therefor is dispensed with, then such contract shall not be deemed to be a ready
dehvery contract;’;

) aﬁer clause (), the followmg clause shall be inserted, namely —

‘(ha) “specific delivery contract” means a commodity derlvatwe which
provides for the actual delivery of specific qualities or types of goods during a
specified future period at a price fixed thereby or to be fixed in the manner
thereby agreed and in which the names of both the buyer and the seller are
mentxoned,’,

(vi) after clause (j), the following clause shall be mserted namely —_

‘(k) “transferable specific delivery contract” means a specific delivery
contract which is not a non-transferable specific delivery contract and which is
subject to such conditions relating to its transferability as the Central Government
may by notification in the Official Gazette, specify in this behalf.’.
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- Amendment 134 In section 18A of the Securities Contracts Act,—

of section . h
18A. : A (i) in clause (b), for the words “stock exchange,”, the words *‘stock exchange;

or” shall be substituted;

(ii) after clause (b)/as so amended, and after the long ling, the following ciause
shall be inserted, namely:-— :

“(c) between such parties and on such terms as the Central Government may, by
notification in the Official Gazette, specify,”. :

ln’sert‘ion. of 135. After section 30 of the Securities Contracts Act, the following section shall be -

new section  inserted, namely:— . ' ' '

30A. . . : .

Special " “30A. (/) Nothing contained in this-Act shall apply to non-transferable specific

provisions - delivery contracts: - ‘

related to. ) . '

commodity Provided that no person shall organise or assist in organising or be a member of
ch oo . . .. » .

derivatives. _ any association in any area to which the provisions of section 13 have been made -

applicable (other than a stock exchange) which provides facilities for the performance

- of any non-transferable specific delivery contract by any party thereto without having
to make or receive actual delivery to or from the other party to the contract or to or from -
any other party named in the contract.

(2) Where in respect of any area, the provisions of section 13 have been made
applicable in relation to commodity derivatives for the sale or purchase of any goods
or class of goods, the Central Government may, by notification, declare that in the said

area or any part thereof as may be specified in the notification all or any of the provisions

of this Act shall not apply to transferable specific delivery contracts for the sale or
purchase of the said goods or class of goods either generally, or to any class of such
contracts in particular. : o :

(3) Notwithstanding anything contained in sub-section (/), if the Central
Government is of the opinion that in the interest of the trade or in the public interest it
is expedient to regulate and control non-transferable specific delivery contracts in any

' area, it may, by notification in the Official Gazette, declare that all or any of the provisions

of this Act shall apply to such class or classes of non-transferable specific delivery
contracts in such area in respect of such goods or class of goods as may be specified
in the notification, and may also specify the manner in-which and the extent to which
all or any of the said provisions shall so apply.”. :

PART I ,
AMENDMENT TO THE FINANCE (No. 2) AcT, 1998 .
Amendment . 136. In the Finance (No.2) Act, 1998, in "thev Second Schedule, fof'the entry in column 21 of 1998. ‘
gi::dc:l:fi (3), the entry “Rupees eight per litre” shall be substituted. :
) PART IV

. AMENDMENT TO THE FINANCE ACT, 1999

Amendment " 137. In the Finance Act, 1999, in the Second Schedule, for the entry in column (3), the 27 of 1999.
of Second Cony 6 H : 2] c s v . .
Schedule. - enfry Rupees eight per litre” shall be subsfltuted.
: PARTV
AMENDMENTS TO‘THE FOREIGN EXCHANGE MANAGEMENT ACT, 1999 _
Commencement '138. [4] The provisions of this Part shall come into force on such date as the Central
and " " Governiment may, by notification, appoint and different dates may be appointed for different

amendment of
Act 42 of
1999.

provisions of this Part.
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42 of 1999. [B] Inthe Foreign Exchange Management Act, 1999 (herein referred to as the Foreign
Exchange Act), in section 2,— :

/ . () after clause (c), the followingAclause shall be inserted, namely:—

‘(cc) *“Authorised Officer” means an officer of the Directorate of
Enforcement authorised by the Central Government under section 37A;’;

(ii) after clause (g), the following clause shall.be inserted, namely:—

“(gg) “Competent Authorlty” means the Authority appomted by the Central
Government under sub-section (2) of section 37A;.

139. In sectlon 6 of the Foreign Exchange Act,—
- (A)in sub section (2) —
(1) for clause (a), the following clause shall be substltuted namely —

“(a) any class or classes of capital account transactions, involving
debt instruments, which are permissible;”;

(i7) after clause (b), the following clause shall be inserted, namely:—
“(c) any conditions which may be placed on such transactions;”;
(iii) for the proviso, the fotlowing proviso shall be substituted, namely:—

“Provided that the Reserve Bank or the Central Government shall not
impose any restrictions on the drawal of foreign exchange for payment due on
account of amortisation of loans or for deprecxatlon of direct investments in the
ordinary course of business.”

(B) after sub-section (2), the following sub-section shall be inserted, namely:—

“(24) The Central Govemment may, in consultation with the Reserve Bank,
prescribe— -

‘ (a) any class or classes of capital account transactions, not mvolvmg
debt instruments, which are permissible;

(b) the limit.up to which foreign exchange shall be admissible for such
: transactlons and

(¢) any conditions which may be placed on such transactions.”;
(s )‘sub-sectlon (3) shall be omitted;
(D) after sub-section (6), the following subJSection shall be insertecl, namely:;—

(7) For the purposes of this section, the term “debt instruments” shall
mean, such instruments as may be determined by the Central Government in
. consultation with the Reserve Bank.’.

140. In section 13 of the Foreign Exchange Act, after sub-section (l), the following
sub-sections shall be inserted, namely:—

"(14) If any person is found to have acquired any foreign exchange, foreign
security or immovable property, situated outside India, of the aggregate value exceeding
the threshold prescribed under the proviso to sub-section (/) of section 37A, he shall
be liable to a penalty up to three times the sum involved in such contravention and
confiscation of the value equivalent, situated in India, the Forelgn exchange foreign
security or immovable property.

, (I1B) Ifthe Adjudicating Authority, in a proceeding under sub-section (14) deems
- fits, he may, after recording the reasons in writing, recommend for the initiation of

Amendment
of section 2.

Amendment
of section 6.

Amendment
of section 13.
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prosecution and if the Director of Enforcement is satisfied, he may, after recording the
reasons in writing, may diregt prosecution by filing a Criminal Complaint against the
guilty person by an officer nat below the rank of Assistant Director.

(IC) If any peréon is found to have acquired any foreign exchange, foreign
security or immovable property, situated outside India, of the aggregate value exceeding

the threshold prescribed under the proviso to sub-section (/) of section 37A, he shall .

be, in addition to the penalty imposed under sub-section (/A), punishable with
imprisonment for a term which may extend to five years and with fine. :

(1D) No court shall take cognizance of an offence under sub-section (/C) of
section 13 except as on complaint in writing by an officer not below the rank of Assistant
Director referred to in sub-section (/B).". )

141. In section 18 of the Foreign Exchange Act, after the words “Adjudicéting

Authorities”, the words “Competent Authorities” shall be inserted.

142. After section 37 of the Foreign Exchange Act, the following section shall be - -
inserted, namely:— .

«37A. (1) Upon receipt of any information or otherwise, if the Authorised Officer A

prescribed by the Central Government has reason to believe that any foreign excharnige,
foreign security, or any immovable property, situated outside India, is suspected to
have been held in contravention of section 4, he may after recording the reasons in
writing, by an order, seize value equivalent, situated within India, of such foreign
exchange, foreign security or immovable property:

Provided that no such seizure shall be made in case where the aggregate value of

such foreign exchange, foreign security or any immovable property, situated outside

India, is less than the value as may be prescribed.

(2) The order of seizure along with relevant material shall be placed before the -

Competent Authority, appointed by the Central Government, who shall be an officer
not below the rank of Joint Secretary to the Government of India by the Authorised

Officer within a period of thirty days from the date of such seizure.

(3) The Competent Authority shall dispose of the petition within a period of one

" hundred eighty days from the date of seizure by either confirming or by setting aside

such order, after giving an opportunity of being heard to the representatives of the

_ Directorate of Enforcement and the aggrieved person.

Expldnalion.—-— While computing the period of one hundred eighty days,
the period of stay granted by court shall be excluded and a further period of at
least thirty days shall be granted from the date of communication of vacation of

‘such stay order.

(4) The order of the Competent Authority confirming seizure of egivalent asset

| _shall continue till the disposal of adjudication proceedings and thereafter, the.
" Adjudicating Authority shall pass appropriate directions in the adjudication order

with regard to further action as regards the seizure made under sub-section (/):

Provided that if, at any stage of the proceedings under this Act, the aggrieved
person discloses the fact of such foreign exchange, foreign security or immovable
property and brings back the same into India, then the Competent Authority or
the Adjudicating Authotity, as the case may be, on receipt of an application in
this regard from the aggrieved person, and after affording an opportunity of
being heard to the aggrieved person and representatives of the Directorate of
Enforcement, shall pass an appropriate order as it deems fit, including setting
aside of the seizure made under sub-section (/). '

(5) Any person aggrieved by any order passed by the Competent Authority may

prefer an appeal to the Appellate Tribunal. .

(6) Nothing contained in section 15 shall apply to this section.”.
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143. In section 46 of the Foreign Exchange Act, in sub-section (2),— Amendment
of section 46.

(i) after clause (), the following clauses shall be inserted; namely:—

“(aa) the instruments which are determined to be debt instruments under
sub-section (7) of section 6;

~ (ab) the permissible classes of capltal account transactions in accordance A
with sub-section (24) of section 6, the limits of admnssnblhty of forelgn exchange,
and the prohibition, restriction or regulation of such transactions;”;

(ii) after clause (g), the following clause shall be inserted, namely:—. ' N

“(gg) the aggregate value of foreign exchange referred to in sub-sectlon _
(1) of section 37A;”.

144. In section 47 of the Foreign Exchange Act,— v Amendment
‘ o of section 47.
(A) in sub-section (2),— ‘ .

() for clause (a), the following clause shall be substituted, namely:—

*“(a) the permissible classes of capital account transactions involving
debt instruments determined under sub-section (7) of section 6, the limits
of admissibility of foreign exchange for such transactions, and the
prohibition, restriction or regulation of such capital account transactions
under section 6;”;

(ii) after clause (g), the following clause shall be inserted, namely:—
“(ga) export, xmport or holdmg of currency or currency notes;”;
(B) aﬂer sub-sectlon ), the followmg sub-sectnon shall be mserted namely:—

“(3) All regulations made by the Reserve Bank before the date on which
the provisions of this section are notified under section 6 and section 47 of this
Act on capital account transactions, the regulation making power in respect of
which now vests with the Central Government, shall continue to be vahd until
amended or rescinded by the Central Government.”.

_PARTVI
AMENDMENTS TO THE PREVENTION OF M‘ONEY-LAUNDERING Acrt, 2002

15 of 2003. , 145 In the Prevention of Money-laundering Act, 2002 (herem referred to as the Money- Amendment
laundermg Act), in séction 2, in sub-section (/),— . - of section 2.

(?) in clause (u), after the words “or the value of any such property”, the words
“or where such property is taken or held outside the country, then the property
equivalent in value held within the country” shall be inserted;

(i) in clause (¥), in sub-clause (ii), for the words “thirty lakh rupees”, the words
“one crore rupees” shall be substituted.

146. In section 5 of the Money-laundering Act, in sub-section (1), in the second Amendment
proviso, for the word, brackets and letter “clause (b)”, the words “first proviso” shall be of section 5.
substituted.

147. In section 8 of the Money-laundering Act,— ’ ~ Amendment
of section 8.

(i) in sub-section (3), in clause (b), for the words “Adjudlcatmo Authorlty” the
words “Special Court” shall be substituted;
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Y .
" Amendment

of section 20.

Amendment’

of section 21.

Amendment

of section 60.

Amendment
of Schedule.

(i) after sub-section (7), the following sub-section shall be insened,namély:——

“(8) Where a property stands confiscated to the Central Government under
sub-section (3), the Special Court, in such manner as may be prescribed, may
also direct the Central Government to restore such confiscated property or part
thereof of a claimant with a legitimate interest in the property, who may have -
suffered a quantifiable loss as a result of the offence of money laundering:

Provided that the Special Court shall not consider such claim unless it is
satisfied that the claimant has acted in good faith and has suffered the loss
despite having taken all reasonable precautions and is not involved in the offence
of money laundering.”. : '

148. In section 20 of the Money-laundering Act,—

(/) in sub-section (5), for the words “the Court or the Adjudicating Authority, as
the case may be”, the words “Special Court” shall be substituted; '

¢ »

(i) in sub-section (6),—
" (a) for the Wdtd “Court”, the words “Special Court” shall be substituted;

_ (b) after the words ‘_‘ninety days from the date of”’, the words “receipt of”
shall be inserted. ' L

149. In section 21 of the Mbney-laundering Act,—

(i) in sub-section (5), for the words, brackets and figurés “under sub-section (3
or sub-section (7) of section 8, the words, brackets, figures and letters “or release
under sub-section () or sub-section (6) ‘or sub-section (7) of section 8 or section 58B
or sub-section (24) of section 60” shall be substituted;

(ii) in sub-section (6), —

(a) for the words, brackets, figures and letters “under sub-section (6) of
section 8 or by the Adjudicating Authority ‘under section 58B or sub-section
(24) of section 607, the words, brackets.and figures “Adjudicating Authority
under sub-section () of section 217 sh'all;be substituted; .

(b) after the words “ninety days from the date of”, the words “receipt of”
shall be inserted. - :

150. In section 60 of the Mo'n'e:y-lau_ndeying Act, in sub-section (24), for the words -
- “Adjudicating Authority”, the words “Special Court” shall be substituted. . .3

151. In the Schedule to.the Moncy-lauhderiﬁg Act, after Part A, the following Part

+:3:shall be inserted, namely:— .

“PART B

OFFENCE UNDER THE CusToms AcT, 1962

Section Description of offence
l3ﬁ . False declaration, false documents, etc.”.
" PARTVI -

Amendment
of section 4.

AMENDMENT TO THE FISCAL RESPONSIBILITY AND BUDGET MANAGEMENT AcT, 2003

152. In the Fiscal Responsibility and Budget Management Act, 2003, in section 4, for 39 of 2003.
the figures, letters and word *3Ist March, 2015, wherever they occur, the figures, letters
. and word “31st March, 2018 shall be substituted. T :
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PART VIII
AMENDMENTS T0 THE FINANCE (NoO. 2) AcT, 2004

23 of 2004. 153. In the Finance (No. 2) Act, 2004 (herein referred to as 2004 Act), in Chapter \}l,
section 95 shall be omitted with effect from such date as the Central Government may, by
notification in the Official Gazette, appoint.

~154. In section 97 of the 2004 Act, with effect from the 1st day of June, 2015,—
.(i) after clause (54), the following clause shall be inserted, namely:—
‘ ‘(54 A) “initial offer” shall have the meaning assigned to it‘in,—-

(/) clause (q) of sub-regulation (/) of regulation 2 of the Securities

and Exchange Board of India (Real Estate Investment Trusts) Regulations,

15 of 1992 ' 2014 made under the Securities and Exchange Board of India Act, 1992, in
' case of a business trust, being a real estate investment trust;

(ii) clause (v) of sub-reguldtion (/) of regulation 2 of the Securities

and Exchange Board of India (Infrastructure Investment Trusts) -

Regulations, 2014 made under the Securities and Exchange Board of India
15 of 1992, : Act, 1992, in case of a business trust, being an infrastructure mvestment
trust;’; .

(i) in clause (13), after sub-clause (aa), the followmg sub- clause shall be inserted,
namely:—

“(ab) sale of unlisted units of a business trust by any holder of such units

- which were acquired in consideration of a transfer referred to in clause (xvii) of

43 of 1961.  section 47 of the Income-tax Act, 1961 under an offer for sale to the public

‘ " included in an initial offer and where such units are subsequently listed on a
recognised stock exchange; or”. Co

155. In section 98 of the 2004 Act, in the Table, after serial nunriber 6 and entries relating
thereto, the following serial number and entries shall be inserted, namely:—

SL.No. Taxable securities ‘Rate Payable by
: transaction
IS 2 3 4
“7  Sale of unlisted units of a business 0.2 per cent. Seller”;

- trust under an offer for sale referred
to in sub-clause {(ab) of clause (/3)
of section 97.

156. In section 100 of the 2004 Act,—
(¥ after sub-section (24), the following sub-section shall be inserted, namely:—

“(2B) The lead merchant banker appointed by the business trust in respect
of an initial offer shall collect the securities transaction tax from every person
who enters into a taxable securities transaction referred to in sub-clause (ab) of
clause (/3) of section 97 at the rates specified in section 98.”;

» (i) in sub-section (3),—

(A) after the word, brackets, figure and letter “sub-section (24)”, the words,
brackets, figure and letter “or sub-section (2B)” shall be inserted;

(B) after the words “an initial public offer”, the words “or an initial offer”
shall be inserted; :

Omission of -
section 95.

Amendment
of section 97.

Amendment -
of section 98.

Amendment
of section
100.
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(iii) in sub-section (4), after the words “an initial public oﬂ'er”, the words “or an
initial offer” shall be inserted. :
Amendment 157. In section 101 of the 2004 Act, in sub-section (H,—
of section '
101 (A) after the words “an mmal public oﬂ"er” the words “oran mmal offer” shall be
’ inserted;
(B) for the words * being sale of units to such Mutual Fund durmg such financial
year” occuring at the end, the words ““during such financial year, being sale of units to
such Mutual Fund or sale of unlisted shares under an intial public offer or sale of
unlisted units of business trust under an intial offer, in respect of which such lead
merchant banker is appointed” shall be substituted.
PARTIX
AMENDMENT TO THE FINANCE AcT, 2005 _
~Amendment 158. In the Finance Act, 2005, in the Seventh Schedule, the sub—headmg 2202 10 and 18 of 2005.
gfhsgv‘l’“‘h the enmes relating thereto shall be omltted
cheaule,

- Omission of ™ -

section 140.

Amendment
of Tenth
Sche_dule.

, PART X
AMENDMENT TO THE FINANCE AcT, 2007

159. In the Finance Act, 2007, in Chapter V1, section 140 shall be omitted with effect 22 of 2007.

! from such date as the Central Governmient may, by notification in the Official Gazette, appoint.

‘ PARTXI
AMENDMENT To THE FINANCE AT, 2010

160. In the Finance Act, 2010, in the Tenth Schedule, for the entry in column (4) 14 of 2010.

occurrmg against all the headings, the entry “Rs. 300 per tonne” shall be substltuted
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THEFIRST SCHEDULE
(See section 2)

PART T~
INCOME-TAX
Paragraph A4

(/) Inthe case of every individual other than the mdlvxdual referred to in items (/7) and (J/]) of this Paragraph or Hindu undivided
family or association of persons or body of individuals, whether incorporated or not, or every artificial juridical person referred to
in sub-clause (vn) of clause (37) of section 2 of the Income-tax Act, not being a case to which any other Paragraph of this Part
applles,

Rates of income-tax

" (/) where the total income does ndi exceed Rs. 2,50,000 : Nil;
(2) where the total incame exceeds Rs. 2,50,000 but does not exceed 10 per cent. of the amount by which the total income
Rs. 5,00,000 : exceeds Rs. 2,50,000; '
(3_) where the total income exceeds Rs. 5,00,000 but does not exceed " Rs. 25,000 plus 20 per cent. of the amount by which tht
Rs. 10,00,000 total income exceeds Rs. 5,00,000;
(4) where ﬁxe total income exceeds Rs. 10,00,000 * Rs. 1,25,000 plus 30 per cent. of the amount by which the

total income exceeds Rs. 10,00,000.

1

(/D) In the case of every individual, bemg a resident in India, who isof the age of sixty years or more but less than eighty years
atany time durmg the previous year,—

Rates of income-tax

(1) where the total income does not exceed Rs. 3,00,000 Nil;

(2) where the _total income exceeds Rs. 3,00,000 but does 10 per cent. of the amount by which the total income exceeds
not exceed Rs. 5,00,000 ) ) - Rs. 3,00,000;

(3) where the total income exceeds Rs. 5,00,000 but does Rs. 20,000 plus 20 per cent. of the amount by whlch the
not exceed Rs. 10,00,000 . total income exceeds Rs 5,00,000;

(4) where the total income exceeds Rs.‘ 10,00,000 Rs. 1,20,000 plus 30 per cent. of the amount by which the

total income exceeds Rs. 10,00,000.

(III) In the case of every individual, bemg a resident in India, who is of the age of enghty years or more at any time during the
prevnous year,— -

Rates of income-tax

" () where the total income does not,exce‘éd Rs. 5,00,000 ‘ Nil;
(2) where the total income exceeds Rs. 5,00,000 but does not . 20 per cent. of the aniount by which the total income exceeds
. exceed Rs. 10,00,000 - _ Rs. 5,00,000;
(3) where the total income exceeds Rs. 10,00,000 Rs. 1,00,000 plus 30 per cent. of the amount by which the

total i income exceeds Rs. 10,00,000.

Surcharge on income-tax

The amount of income-tax computed in accordance with the preceding provisions of this Paragraph, or the provisions of section
111A or section 112 of the Incorhe-tax Act, shall, in the case of every individual or Hindu undivided family or association of persons
or body of individuals, whether incorporated or not; or every artificial juridical person referred to in sub-clause (vii) of clause (3/)

" of section 2 of the Income-tax Act, having a total income exceeding one crore rupees, be increased by a surcharge for the purposes
* of'the Union calculated at the rate of ten per cent. of such i income-tax:

Provided that in the case of persons mentioned above having total i income exceedmg one crore rupees, the total amount payable
as income-tax and surcharge on such income shall not exceed the totall amount payable as income-tax on a total income of one crore
rupees by more than the amount of income that exceeds one crore rupees.
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Paragraph B

In the case of every co-operative society,—

Rates of income-tax

(/)  where the total income does not exceed Rs.10,000 ‘ 10 per cent. of the total income;

(2) where the total-income exceeds Rs.10,000 but does not exceed Rs. 1,000 plus 20 per cent. of the amount by which the total
Rs: 20,000 '  income exceeds Rs. 10,000, o :

{3)  where the total incomc' exceeds Rs. 20,000 ‘ Rs. 3,000 plus 30 per cent. of the amount by which the total

income exceeds Rs. 20,000.
Surcharge on income-lax

The amount of income-tax computed in accordance with the preceding provisions of this Paragraph, or the provisidns of section 111A or
section 112 of the Income-tax Act, shall, in the case of every co-operative society, having a total income exceeding one crore rupees, be increased
by a surcharge for the purposes of the Union calculated at the rate of ten per cent. of such income-tax: '

. [ 4
Provided that in the case of every co-operative society mentioned above having total income exceeding one crore rupees, the total amount
payable as income-tax and surcharge on such income shall not exceed the total amount payable as income-taxon a total income of one crore rupees

by more than the amount of income that exceeds one crore rupees.

Paragraph C

_In the case of every firm,—

..

Rate of income-tax

On the whole of the total income , 30 per cent.
- Surcharge on income-tax

The amount of income-tax computed in accordance with the preceding provisions of this Paragraph, or the prbvisions of section 111A or
section 112 of the Income-tax Act, shall, in the case of every firm, having a total incomc_exoeeding one crore rupees, be increased by a surcharge
for the purposes of the Union calculated at the rate-of ten per cent. of such income-tax: : S

Provided that in the case of every firm mentioned above having total income exceeding one crore rupees, the total amount payable as income-
tax and surcharge on such income shall not exceed the total amount payable as income-tax on a total income of one crore rupees by more than the

amount of income that exceeds one crore Tupees.

Paragraph D

In the case of every local .authority,—~
. - Rate of income-tax
* On the whole of the total income - e - 30 per cent.
. ‘ Surcharge on income-tax A

The arnount of income-tax com_pﬁled in accordance with the preceding provisions. of this Paragraph, or the provisions of section 111A or
section 112 of the Income-tax Act, shall, in the case of every local authority, having a total income exceeding one crore rupees, be increased by a
surcharge for the purposes of the Union calculated at the rate of ten per cent. of such income-tax: : :

Provided that in the case of every local authority mentioned above having total income exceeding one crore rupees, the total amount payable
as income-iax and surcharge on such income shall not exceed the total amount payable as income-taxona total income of one crore rupees by more
than the amount of income that exceeds one crore rupees. :

Paragraph E

In the case of a company,—

Rates of income-tax

1. In the case of : domestic company ) . . i 20 per cent. of the total income;:



1280

HeayRy o9, TS 2 TR 2015 - [am 4 (@)

1. In the case of a’company other than a domestic company-—
(/) on so much of the total income as consists of,—

(a) royalties received from Government or an Indian concern in pursuance of an
agreement made by it with the Government or the Indian concern after the 31st day of
March, 1961 but before the 1st day of April, 1976; or

(b) fees for rendering technical services received from Government or an Indian
concern in pursuance of an agreement made by it with the Government or the
Indian concern after the 29th day of February, 1964 but before the lst day. of
April, 1976,

and where such ag'reement has, in either case, been approved by the Central Government " 50 per cent.;

(ii) on the balance, if any, of the total income 40 per cent.

Surcharge on income-tax

The amount of income-tax computed in accordance with the preceding provisions of this Paragraph, or the provisions of sectiorr 111A or
section 112 of the Income-tax Act, shall, in the case of every company, be increased by a surcharge for the purposes of the Union calculated,—

(/) in the case of every domestic company—

i (a) having a total income exceeding one crore rupees but not exceeding ten crore rupees, at the rate of five per cent. of such income-tax;
and

(b) having a total income exceeding ten crore rupees, at the rate of ten per cent. of such income-tax;
(#i) in the case of every company other than a domestic company—- .

(a) having a total income exceedmg one crore rupces but not exceedmg ten crore rupees at the rate of two per cent. of such income-tax;
and .

(b) having a total income exceeding ten crore rupees, at the rate of five per cent. of such income-tax:

Provided that in the case of every company having a total income exceeding one crore rupees but not exceeding ten crore rupees, the total
amount payable as income-tax.and surcharge on such income shall not exceed the total amount payable as income-tax on a total income of one crore
rupees by more than the amount of income that exceeds one crore rupees: : .

Provided further that in the case of every company havmg a lotal income exceeding ten crore rupees, the total amount payable as income-tax
and surcharge on such income shall not exceed the total amount payable as mcome-tax and surcharge on a total income of ten crore rupees by more
than the amount of income that exceeds ten crore rupees. .

PART i

RATES ForR DEPUCTION OF TAX AT SOURCE IN CERTAIN. CASES ]
In every case in which under the provisions of sectibns 193, 194, 194A, 194B, 194BB, 194D, 194LBA and 195 of the Income-tax

Act, tax is to be deducted at the rates in force, deduction shall be made from the income subject to the deduction at the following
rates:—

Rate of income-tax

I In the case of a person other than a company—
(@) where the person is resident in India—

(i) on income by way of interest other than “Interest on securities” 10 per cent.;

(ii) on income by way of winnings from Iotleries,. crossword puzzles, card games and 30 per cent.;
other games of any sort . '
v (iii)y on income by way of winnings from horse races 30 per.cent.;
(iv) on income by way of insurance c‘o'mmission _ ' _ ' 10 per cent.; A
(v) on income by way of interest payable on— o ' 10 per cent.;

(4) any debentures or securities for money issued by or on behalf of any local
authority or a corporation established by a Central, State or Provincial Act;

(B) any debentures issued by a company where such debentures are listed.on a
recognised stock exchange in accordance with the Securities Contracts (Regulanon)
Act, 1956 (42 of 1956) and any rules made thereunder;
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Rate of income-tax

(C) any security of the Central or State Government,

(vi) on any other income

(b) where the person is not resident in India—

(i) in the case of a non-resident Indian—
(A) on any investment income

(B) on income by way of long-term capital gains referred to in section 115E or
sub-clause (iii) of clause (¢) of sub-section (/) of section 112

(C) on income by way of short-term capital gains referred to in section 111A

(D) on income by way of other fong-term capital gains-[not being long-term capital gains
referred to in clauses (33), (36) and {38) of section \Q] : .

" (E) on income by way of interest payable by Government or an Indian concern on
moneys borrowed or debt incurred by Government or the Indian concern in_foreign
currency (not being income by way of interest referred to in section 194LB or section
194LC) - '

(F) on income by way of royalty payable by Government or an Indian concern in
pursuance of an agreement made by it with the Government or the-Indian concern
where such royalty is in consideration for the transfer of all or any rights (including

* the granting of a licence) in respect of copyright in any book on a subject referred to

in the first proviso to sub-section (/4) of section 115A of the Income-tax Act, to the
Indian concern, or in respect of any computer software referred to in the second
proviso to sub-section (/4) of section 115A of the Incomc-tax Act, to a person
resident in India : T

(G)on income by way of royalty [not béihg royalty of the nature referred to in sub-item

(bXH(F)] payable by Government or an Indian concern in pursuance of an agreement madeby .

it with the Government or the Indian concern and where such agreement is with an Indian
concern, the agreement is approved by the Central Government or where it relates to a matter
included in the industrial policy, for the time being in force, of the Government of India, the

- agreement is in accordance with that policy

_ (H)onincome by way of fees for technical services payable by Government or an Indian

concern in pursuance of an agreement made by it with the Government or the Indian concern
and where such agreement is-with an Indian concern, the agreement is approved by the
Central Government or where it relates to a matter included in'the industrial policy, for the
time being in force, of the Government of India, the agreement is in accordance with that
policy i ) e

(/) on income by way of winnings from lotteries, crossword puzzles, card games and other

games of any sort
()on income bvaay of winnings from horse races
“(K)on the; whole of the other income .
(if) in the case of any other pérson——-

(4) on income bj way of interest payable by Government or an Indian concem on moneys
borrowed or debt incurred by Government of the Indian concern in foreign currency (not
being income by way of interest referred to in section 194LB or section 194LC)

(B) on income by way of royalty péya_bie by Government or an Indian concerm in pursuance

of an agreement made by it with the Government or the Indian concern where such royalty is

in consideration for the transfer of all or any rights (including the granting of a licence) in
respect of copyright in any book on a subject referred to in the first proviso to sub-section
(14) of section 115A bf the Income-tax Act, to the Indian concern, or in respect of any
computer software referred to in the second proviso to sub-section (14) of section 115A of
the Income-tax Act, to a person resident in India : ) :

* {C) on income by way of royalty [not being royalty of the nature referred to in sub-item
(b)#i)(B)) payable by Government or an Indian concern in pursuance of an agreement made
by it with the Governiment 6 the Indian concern and where such agreement is with an i
concer, the agreement is approved by the Central Government-or where it relates to a matier

10 per cent.;

20 per cent.;

10 per cent.;

15 per cent.;
20 per cent.; ’

20 per cent.;

10 per cent.;

10 per cent.; -

10 per cent.; -

30 pe:r cent.;

30 per cent.;
30 per cent.;

20 per cent.;

10 per cent.;

10 per cent.;
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Rate of income-tax

mcluded in the industrial policy, for the time being in force, of the Government of Indla,
the agreement is in accordance with that policy .

(D)on 'income by way of fees for technical services payable by Government or an
Indian concemn in pursuance of an agreement made by it with the Government or the
Indian concern and where such agreement is with an Indian concern, the agreement is
approved by the Central Government or where it relates to a matter included in the
industrial policy, for the time being in force, of the Government of India, the agreement
is in accordance with that policy

(£) on income by way of winnings from lotteries, crossword puzzles, card games
and other games of any sort

(F) on income by way of winnings from horse races
(G) on income by way of short-term capital vgains referred to in section 111A

" (H) on income by way of long-term capital gains referred to in sub-clause (#i) of
clause (¢) of sub-section (/) of section 112

) (/) on income by way of other long-term capital gains [not being long-tenﬁ capital
_ gains referred to in clauses (33), (36) and (38) of section 10]

(/) on the whole of the other income

2 In the case of a company—

(a) where the company is a domestic company—
(/) on income by way of interest other than “Interest on securities”

(#f) on income by way of winnings from lotteries, crossword puzzles, card games and
other games of any sort »

(iii) on income by way of winnings from horse races
(iv) on any other income
(b) where the company is not a domestic company—

- (i) on income by way of winnings from lotteries, crossword puzzies, card games and
other games of any sort

(#) on income by way of winnings from horse races

(iif) on income by way of interest payable by Government or an Indian concem on
moneys borrowed or debt incurred by Government or the Indian concem in foreign currency
(not being income-by way of interest referred to in section 194LB or section194LC)

(iv) on income by way of royalty payable by Government or an Indian concern in
pursuance of an agreement made by it with the Government or the Indian concern after the
31st day of March, 1976 where such royalty is in consideration for the transfer of atl or
any rights (including the granting-of a licence) in respect of copyright in any book on a
subject referred to in the first proviso to sub-section (/A4) of section 115A of the Income-
tax Act, to the Indian concern, or in respect of any computer software referred to in the
second proviso to sub-section .(/4) of section 115A of the Income—tax Act, to a person
resident in India_

(v) on income by way of royalty [not being royalty of the nature referred to in sub-item

_(b)(iv)] payable by Government or an Indian concem in pursuance of an agreement made

by it with the Government or the Indian concern and where such agreement is with an
Indian concern, the agreement is approved by the Central Government or where it relates
1o a matter included in the industrial policy, forthe time being in force of the Government
of India, the agreement is in accordance with that policy—

(4) where the agreement is made after the 3 1st day of March, 1961 but before the Ist
day of April, 1976

(B) whére the agreement is made after the 31st day of March, 1976

(vi) on income by way of fees for technical services payable by Government or an

Indian concern in pursuance of an agreement made by it with the Government or the Indian .
~ concern and where such agreemerit is with an Indian concern, the agreement is approved

10 per cent.;

30 per cent.;

* 30 per cent.;

15 per cent.;

10 per cent.;

20 per cent.;

30 per cent.

10 per cent.

30 pér cent.;
30 per cent.;
10 per cent.;
30 per cént.; .

30 per cent.;

20 per cent.;

-~ 10 per 'cent.;

50 per cent.;

10 per cent.;
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Rate of income-tax

by the Central Government or where it relates to a matter included in the industrial policy, for the
time being in force, of the Govemment of India, the agreement is in accordance with that

policy—
(A) where the agreement is made dfter the 29th day of February, 1964 but before the 1st . 50 per cent.,
day of April, 1976 . ) : ; i
(B) where thé agreement is made after the 31st day of March, 1976 ‘ . .. 10 per cent.;
(viiy on income by way of short-term capital gains referred to in section 111A - 15 per cent.;
(viii) on income by way of long-term capital gains referred to in sub-clause (iif) of clause (¢) » 10 per cent.;

of sub-section (/) of section 112

(ix) 6n income by way of other long-term capital gains [not being long-term capital gains ° " 20 per cent.;
referred to in clauses (33), (36) and (38) of section 10] ‘

(x) on any other income . o ' 40 per cent.
. ] .
Explanation— For the purpose of item 1(b)(¢) of this Part, “investment incomé” and “non-resident
_Indian” shall have the meanings assigned to them in Chapter XI11-A of the Income-tax Act.
Y

Surcharge on income-tax
" The amount of income-tax deducted in accordance with the provisions of—

(i) item ) of this Part, shall be increased by a surcharge, for purposes of the Union, iri the case of every individual or Hindu undivided family -
or association of persons or body of individuals, whether incorporated or not, or every artificial juridical person referred to in sub-clause (vii)
of clause (3/) of section 2 of the Income-tax Act or co-operative society or firm or local authority, being a non- resident, calculated at the rate
of twelve per cent. of such tax, where the income or the aggregate of such incomes paid or likely to be paid and subject to'the deduction exceeds
one crore rupees:. : ‘

(ii) item 2 of this Part, shall be increased by a surcharge, for purposes of the Union, in the case of every company other than a domestic
company, calculated,— )

(«) atthe rate of two per cent. of such income-tax where the income or the aggregate of such incomes paid or likely to be paid and subject
1o the deduction exceeds one crore rupees but does not exceed ten crore rupees; and '

(b) atthe rate of five per cent. of such income-tax where the iricome or the aggregate of such incomes paid or likely to be paid and subject
10 the deduction exeeeds ten crore rupees. .

PART 1l

RATES FOR CHARGING INCOME-TAX iN CERTAIN CASES, DEDUCTING INCOME-TAX FROM
IncoME CHARGEABLE UNDER THE HEAD “SALARIES™ AND COMPUTING “ADVANCE TAX"

In cases in which income-tax has to be charged under sub-section (4) of section 172 of the Income-tax Act or sub-section (2) of section 174 or
section 174A or section 175 or sub-section (2) of section 176 of the said Act or deducted from, or paid on, income chargeable under the head
“Salaries” under section 192 of the said Act orin which the “advance tax” payable under Chapter XVII-C of the said Act has to be computed at
the rate or rates in force, such income-tax or, as the case may be, “advance tax” [not being “advance tax” in respect of any income chargeable to

21ax under Chapter X11 or Chapter XIlI-A or income chargeable to tax under section 115JB or section 115JC or Chapter X1I-FA or Chapter XII-
I'B or sub-section (/4) of section 161 or section 164 or section 164A or section 167B of the Income-tax Act at the rates as specified in that Chapter
or section or surcharge, wherever applicable, on such “advance tax” in respect of any income chargeable to tax under section 115A or section
115AB or section 115AC or section 1 15ACA or section 115AD or section 115B or section 1 15BB or section 115BBA or section 115BBC or
section 1 15BBD or section | 15BBE or section 1 15E or section 115JB or section 115JC] shall be charged, deducted or computed at the following
rate or ratesi— ' ‘ ) )

Paragraph A

(D) In the case of every individual other than the individual referred to in items (//).and (//f) of this Paragraph or Hindu undivided family or
association of persons or body of individuals, whether incorporated or not, or every artificial juridical person referred to in sub-clause (vii) of
clause (3/) of section 2 of the Income-tax Act, nol being a case to which any other Paragraph of this Part applies,— )

) (RATES OF INCOME=TAX) - ‘

) where the total income does not exceed Rs. 2,50,000 Nil; )
’ ) (2) where the total income exceeds Rs. 2,50,000 but does not exceed 10 per cent. of the amount by which the total income exceeds
Rs. 5,00,000 o Rs. 2,50,000,
(3)  where the total incomce exceeds Rs. 5.00,000 but does not exceed Rs. 25,000 plus 20 per cent. of the amount by which-the total

Rs. 10,00,000 income exceeds Rs. 5,00,000;
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(4)  where the total income exceeds Rs. 10,00,000 . - Rs. 1,25,000 plus 30 per cent. of the amount by which the
i total income exceeds Rs. 10,00,000.

{(/1) In the case of every individual, being a resident in India, who is of the age of sixty years or more but less than eighty years at any time
during the previous year,—

Rates of income-tax

(1) . where the total income does not exceed Rs. 3,00,000 - Nil;

(2) where the\!otal income exceeds Rs. 3,00,000 but does not exceed 10 per cent. of the amount by which the total income exceeds
' Rs. 5,00,000 . _ Rs. 3,00,000;
(3 where the total income exceeds Rs. 5,00,000 but does not exceed Rs. 20,000 plus 20 per cent. of the amount by which the total
"Rs. 10,00,000 income exceeds Rs. 5,00,000;
(4) where the total income exceeds Rs. 10,00,000 ‘ Rs. 1,20,000 pfus 30 per cent. of the amount by which the

total income exceeds Rs. 10,00,000.

(1) In the case of every individual, being a resident in India, who is of the age of eighty years or more at any time during the previous year,—

.

Rates of income-tax

) where the total income does not exceed Rs. 5,00,000 . Nil;

(2) where the total income exceeds Rs. 5,00,000 but does not exceed 20 per cent. of the amount by whu,h the total income exceeds
Rs. 10,00,000 Rs. 5,00,000;.

(3)  wherethe total income exceeds Rs. 10,00,000- ' Rs. 1,00,000 plus 30 per cent. of the amount by which the

total income exceeds Rs. 10,00,000.
Surcharge on income-tax

The amount of income-tax computed in accordance with the preceding provisions of this Paragraph, or the provisions of section 111A or
section 112 of the Income-tax Act, shall, in the case of every individual or Hindu undivided family or association of persons or body of individuals,
whether incorporated or not, or every artificial juridical person referred to in sub-clause (vii) of clause (37) of section 2 of the Income-tax Act,
having a total income exceeding one crore rupees, be increased by a surcharge for the purpose of the Union calculated at the rate of twelve per cent.
of such income-tax: -

Provided that in the case of persons mentioned above having total income exceeding one crore rupees, the total amount payable as income-tax
and surcharge on such income shall not exceed the total amount payable as income-tax on a total income of one crore rupees by miore than the
" amount of income that exceeds one crore rupees.

Paragraph B
In the case of every co-operative socicty,—

Rates of income-tax

) where the total income does not exceed Rs. 10,000 10 per cent. of the total income;

{2)  where the total income cxceeds Rs. 10,000 but does not exceed Rs. 1,00G plus 20 per cent. of the amount by which the total
Rs. 20,000 ’ . income exceeds Rs. 10 000;

(3) where the total income exceeds Rs. 20,0()0‘ : Rs. 3,000 plus 30 per cent. of the amount by which the-total

income exceeds Rs. 20,000.

Surcharge on income-tax

‘The amount of income-tax computed in accordance with the preceding provisions of this Paragraph, or the prrovisio’ns of section 111A or section
112 of the Income-tax Act, shall, in the case of every co-operative society, having a total income exceeding orne crore rupees, be increased by a
surcharge for the purposes of the Union calculated at the rate of twelve per cent. of such income-tax: -

Provided that in the case of every co-operative society mentioned above having total income exceeding one crore rupees, the total amount
payable as income-14x and surcharge on such income shall not exceed the total amount payable as income-tax on a‘total income of one crore rupees
by more than the amount of income that exceeds one crore rupees.

Paragraph C

In the case of every firm,—
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Rate of income-tax

On the whole of the total income 30 per cent.

Surcharge on income-tax

Thé amount of income-tax computed in accordance with the preceding provisions of this Paragraph, or the provisions of section 111A or
section 112 of the Income-tax Act, shall, in the case of every firm, having a total income exceeding one crore rupees, be increased by a surcharge
for the purposes of the Union calculated at the rate of twelve per cent. of such income-tax: i :

Provided that in the case of every firm mentioned above having total income gxceeding one crore rupeeé, the total amount payable as income-
tax and surcharge on such income shall not exceed the total amount payable as income-tax on a total income of one crore rupees by more than the
amount of income that exceeds one crore rupees.

Paragra[')h D’
In the case of every local authority,—
' . Rate of income-tax
On the whole of the total income . V 30 per cent.
Surcharg? on income-10x '

‘ . b 7 .

‘The amount of income-tax computed in accordance with the preceding provisions of this Paragraph, or the provisions of section 111A or
section 112 of the Income-tax Act, shall, in the case of every local authority, having a total income exceeding one crore rupees, be increased by a
surcharge for the purposes of the Union calculated at the rate of twelve per cent. of such income-tax:

Provided that in the case of every local authority. mentioned above having total income exceeding one crore rupees, the total amount payable
as income-tax and surcharge on such income shall not exceed the total amount payable as income-tax ona total income of one crore rupees by more
than the amount of income that exceeds one crore rUpees.

Paragraph E
In the case of a company,—
Rates of income-tax

1. In the case of a domestic company : . : 30 per cent. of the total income;

IL In the case of a company other than a domestic company-—
(/) on so much of the total income as consists of,— .

(a) royatties received from Government or an Indian concern in pursuance
of an agreement made by it with the Government or the Indian concern after
the 31st day of March, 1961 but vefore the Ist day of April, 1976; or

(b) fees for rendering technical services received from Government or an
Indian concern in pursuance of an agreement made by it with the Government -
or the Indian concern after the 29th day of February, 1964 but before the 1st
day of April, 1976, '

and where such agreement has, in either case, been approved by the Central 50 per cent.;
Government :
(ii) on the balance, if any, of the total income ’ : 40 per cént.

Surcharge on income-tax

The amount of income-tax computed in accordance with the preceding provisions of this Paragraph, or the provisions of section | 11A or
section 112 of the Income-tax Act, shall, be increased by a surcharge for the purposes of the Union calculated,—

(§) in the case of every domestic company,—

(@) having a total income exceeding one crore rupees but not exceeding ten crore rupees, at the rate of seven per cent. of such income-tax;
and _ . . )

(b) having a total income exceeding ten crore rupees, at the rate of twelve per cent. of such income-tax;
(if) in the case of every company other than a domestic. company,— '

(a) having a total income exceeding one crore rupees but not exceeding ten crore rupees, at the rate of two per cent. of such income-tax;
and :

(b) having a total income exceeding ten crore rupees, at the rate of five per cent. of such income-tax:
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. Provided that in the case of every company having a total ineomc‘exceed.ing one crore rupees but not exceeding ten crore rupees, the total
amount payabje as income-tax and surcharge on such income shall not exceed the total amount payable as income-tax on 2 total income of one crore
rupees by more than the amount of income that exceeds one crore rupees:

Provided further that in the case of every company having a total income exceeding ten crore rupees, the total amount payable as income-tax
and surcharge on such income shall not exceed the total amount payable as income-tax and surcharge on a total income of ten crore rupees by more
than the amount of income that exceeds ten crore rupees.

PART IV
[See section 2(13)(c)]
RuLEs FOR CoMPUTATION OF NET AGRICULTURAL INCOME -

Rule 1.— Agricultural income of the nature referred to in sub-clause (a) of clause (/4) of section 2 of the Income-tax Act shall be computed as
if it were income chargeable to income-tax under that Act under the head “Income from other sources™ and the provisions of sections 57 to 59 of
that Act shall, so far as may be, apply accordingly: -

Provided that sub-section (Zj of section 58 shall apply subject to the modification that the reference to section 40A therein shall be construed
as not including a reference to sub-sections (3) and (4) of section 40A,

Rule 2.— Agncultural income of the nature referred to in sub-clause (5) or sub-clause (¢) of clause (/4) of section 2 of the Income-tax Act [other
than income derived from any building required as a dwelling-house by the receiver of the rent or revenue of the cultivator or the receiver of rent-
in-kind referred to in the said sub-clause (¢)] shall be computed as if it were income chargeable to income-tax under that Act under the head “Profits
and gains of business or profession” and the provisions of sections 30, 31, 32, 36, 37, 38, 40, 40A [other than sub-sections (3) and (). thereof],
41,43, 43A, 43B and 43C of the Income-tax Act shall, so far as may be, apply accordingly.

Rule 3.— Agricultural income of the nature referred to in sub-clause (c)-of clause (/4) of section 2 of the Income-tax Act, being income derived
from any building required as a dwelling-house by the receiver of the rent or revenue or the cultivator or the receiver of rent-in-kind referred to in
the said sub-clause (c) shall be computed as if it were income chargeable to income-tax under that Act under the head “Income from house
property” and the provisions of sections 23 to 27 of that Act shall, so far as may be, apply accordingly.

Rule 4—Notwithstanding anything contained in any other provisions of these rules, in a case—

(@) where the assessee derives income from sale of tea grown and manufactured by him in India, such income shall be computed in
accordance with rule 8 of the lncome-tax Rules, 1962, and sixty per cent. of such income shall be regarded as the agricultural income of the
assessee;

(b) where the assessee derives income from sale of centrifuged latex or cenex or latex based crepes (such as pale latex crepe) or brown crepes
(such as estate brown crepe, re-milled crepe, smoked blanket crepe or flat bark crepe) or technically specified block rubbers manufactured or
processed by him from rubber plants grown by him in India, such income shall be computed in accordance with rule 7A of the Income-tax
Rules, 1962, and sixty-five per cent. of such income shall be regarded as the agricultural income of the assessee;

(c) where the assessee derives income from sale of coffee grown and manufactured by him in India, such income shall be computed in
accordance with rule 7B of the Income-tax Rules, 1962, and sixty per cent. or seventy-five per cent., as the case may be, of such income shall
be regarded as the agricultural income of the assessee.

Rule 5.— Where the assessee is a member of an association of persons or a body of individuals (other than a Hindu undivided family, a
company or a firm) which in the previous year has either no income chargeable to tax under the Income-tax Act or has total income not exceeding
the maximum amount not chargeable to tax in the case of an association of persons or a body of individuals (other than a Hindu undivided family,
a company or a firm) but has any agricultural income then, the agricultural income or loss of the association or body shall be computed in
accordance with these rules and the share of the assessee in the agricultural income or loss so computed shall be regarded as the agricultural income
or loss of the assessee.

Rule 6.— Where the result of the computation for the previous year in respect of any source of agricultural i income is a loss, such loss shall be
set oft’ agamst the income of the asscssee, if any, for that previous year from any other source of agricultural income:

Provided that where the assessee is a member of an .association of persons or a body of individuals and the share of the assessee in the
agricultural income of the association or body, as the case may be, is a loss, such loss shall not be set off against any income of the assessee from
any other source of agricultural income. .

Rule 7.—Any sum payable by the assessee on account of any tax levied by the State Government on the agncultural income shall be deducted
in computing the agncultural income.

Rule 8 —(1) Where the assessee has, in the previous year relevant to the assessment. year commencing on the 1st day of April, 2015, any
agricultural income and the net result of the computation of the agricultural income of the assessee for any one or more of the previous years
relevant to the assessment years commencing on the 1st day of April, 2007 or the 1st day of April, 2008 or the Ist day of April, 2009 or the 1st
day of April, 2010 or the 1st day of April, 2011 or the Ist day of April, 2012 orthe Ist day of April, 2013 or the Ist day of April, 2014, is a loss,
then, for the purposes of sub-section (2) of section 2 of this Act,—

(/) the loss so computed for the previous year relevant to the assessment year commencing on the 1st day of April, 2007, to the extent, if
any, such loss has not been set off against the agricultural income for the previous year relevant to the assessment year commencing on the Ist
day of April, 2008 or the Ist day of April, 2009 or the 1st day of April, 2010 or the 1st day of Aprrl 2011 or the 1st day of April, 2012 or ‘the
Ist day of April, 2013 or the 1st day of April, 2014,
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(¢} the loss so computed for the previous year relevant to the assessment year commencing on the st day of April, 2008, to-the extent, if

any, such loss has not been set off against the agricultural income for the previous year relevant to the assessment year commencing on the Ist

day of April, 2009 or the 1st day of April, 2010 or the Ist day of April, 2011 or the 1st day of April, 2012 or the 1st day of April, 2013 or the
ist day of April, 2014, :

(/ii) the loss so computed for the previous year relevant to the assessment year commencing on the Ist day of April, 2009; to the extent,
if any, such loss has not been set off against the agricultural income for the previous year relevant to the assessment year commencing on the
1st day of April, 2010 or the Ist day of April, 2011 or the Ist day of April, 2012 or the 1st day of April, 2013 or the st day of April, 2014,

(i) the loss so computed for the previous year relevant to the assessment year commencing on the 1st day of April, 2010, to the extent,
if any, such loss has not been set off against the agricultural income for the previous year relevant to the assessment year commencing on’'the
1st day of April, 2011 or the 1st day of April, 2012 or the 1st day of April, 2013 or the 1st day of April, 2014,

(v) the loss so computed for the previous year relevant to the assessmént year commencing on the 1st day of April, 2011, to the extent, if
any, such loss has not been set off against the agricultural income for the previous year relevant to the assessment year commencing on the Ist
day of April, 2012 or the Ist day of April, 2013 or the 1st day of April, 2014,

(vi) the loss so computed for the previous year relevant to {he assessment year commencing on the 1st day of April, 2012, to the extent,
if any, such loss has not been set off against the agriculwral income for the previous year relevant to the assessment year commencing on the
1st day of April, 2013 or the Ist day of April, 2014, -

{vii) the loss so computed for the previous year relevant to the assessment year cdmmencing on the 1st day of April, 2013, to the extent,
if any, such loss has not been set off against the agricultural income for the previous year relevant to the assessment year commencing on the
1st day of April, 2014, : ' ‘

‘ (viii) the loss so computed for the previous year relevant to t?\e assessment year commencing on the 1st day of April, 2014,

shall be set of against'the‘ég'ricultural income of the assessee for the Aprevious year relevant to the assessment year commencing on the 1st day
of April, 20135. ' » ’

(2) Where the assessee has; in the previous year relevant 1o the assessment vear commencing on the Ist day of April, 2016, or, if by virtue of
any provision of the Income-tax Act, income-tax is to be charged in respect of the income of a period other than the previous year, in such other
period, any agricultural income and the net result of the computation of the agricultural income of the assessee for any one or more of the previous
years relevant to the assessment years commencing on the 1st day of April, 2008 or the st day of April, 2009 or the Ist day of April, 2010 or
the 1st day of April. 2011 or the Ist day of Aprit, 2012 or the 1st day of April, 2013 or the 1st day of April, 2014 or the 1st day of April, 2015,

is a loss, then, for the purposes of sub-section (/0) of scction 2 of this Act,— .

(/) the loss so computed for the previous year'relevant to the assessment year commencing on the 1st day of April, 2008, to the extent, it
any, such loss has not been set off'against the agricultural income for the previous year relevant to the assessment year commencing on the Ist
day of April, 2009 er the 15t day of April, 2010 or the 1st day of April, 2011 .or the 1st day of April, 2012 or the Ist day of April, 2013 or the
1st day of April, 2014 or the Ist day of April, 2015, :

{ii) the loss so computed for the previous year relevant to the assessment ycar commencing on the Ist day of April, 2009, to the extent, if
any, such loss has not been set off against the agricultural income for the previous year relevant to the assessment year commencing on the Ist
day of April, 2010 or the Ist day of April, 2011 or the 1st day of April, 2012 or the Ist day of April, 2013 or the Ist day of April, 2014 or
the 1st day of April, 2015, . : .

(dii) lhebloss'soA comriufed for the previoﬁs year relevant to the assessment year commencing on the 1st day of April, 2010, to the extent,
if any, such loss has not been set off against the agricultural income for the previous year relevant to the assessment year commencing on the
1st day of April, 2011 or the 1st day of April, 2012 or the 1st day of April, 2013 or the Ist day of April, 2014 or the 1st day of April, 2015,

(#v) the loss so 'combuled for the previods year relevant to the assessment year commencing on the 1st day of April, 2011, to the extent,
if any, such loss has not been set off against the agricultural income for the previous year relevant to the assessmen year commencing on the
1st d of April, 2012 or the Ist day of April, 2013 or the 15t day of April, 2014 or the Ist day of April, 2015, N

(v) the loss so computed for the previous year relevant to the assessment year commencing on the 1st day of April, 2012, to the extent, if
any, such loss has not been set off against the agricultural income for the previous year relevant to the assessment year commencing on the st
day ef April, 2013 or the Ist day of April, 2014 or the Ist day of April, 2015, . i

) the loss so computed for the previous year relevant to the assessment year commencing on the 1st day of April, 2013, to the extent,
if any, such loss has not been set off against the agricultural income for the previous year relevant to the assessment year commencing on the
1st day of April, 2014 or the 1st day of April, 2015,

(vii) the loss so computed for the previous year relevant to the assessment year commencing on the 1st day of April, 2014, to the extent,
if any, such loss has not been set off against the agricultural income for the previous year relevant to the assessment year commencing on the
Ist day of April, 2015, ) :

(viii) the loss so computed for the previous year relevant to the assessment year commencing on the Ist day of April, 2015,

shalt be set off agaast the agricultural income of the assessee for the previous year relevant to the assessment year commencing on the 1st.day
of April, 2016. . . ' |

_ {3) Where any per:on deriving any agricultura} income from any source has been succeeded in such capacity by another person, otherwise than
by inheritance, nothing in sub-rule (/) or sub-rule (2) shall entitle any person, other than the person incurring the loss, to have it set off under sub-
rule (1) or, as the case may be, sub-rule (2.
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(4) Notwithstanding anything contained in this rule, no loss which has not been determined by the Assessing:Officer under the provisions of
these rules or the rules contained in the First Schedule to the Finance Act, 2007 (22 of 2007) or of the First Schedule to the Finance Act, 2008 (18
0f 2008) or of the First Schedule to the Finance (No. 2) Act, 2009 (33 of 2009) or of the First Schedule to the Finance Act, 2010 (14 of 2010) or
of the First Schedule to the Finance Act, 2011 ( 8 of 2011) or of the First Schedule to the Finance Act, 2012 (23 of2012) or of the First Schedule
to the Finance Act, 2013 (17 of 2013) or of the First Schedule to the Finance (No. 2) Act, 2014 (25 of 2014) shall be set off under sub-rule (/)
or, as the case may be, sub-rule (2). o '

Rule 9—Where the net result of the computation made in accordance with these rules is a loss, the loss so computed shall be ignored and the
net agricultural income shall be deemed to be nil. '

Rule 10.—The provisions of the Income-tax Act relating to procedure for assessment (including the provisions of section 288A relating to
rounding off of income) shall, with the necessary modifications, apply in relation to the computation of the net agricultural income of the assessee

as they apply in relation to the assessment of the total income.

Rule 11.~—For the purposes of computing the net agricultural income of the assessee, the Assessing Officer shall have the same powers as he
has under the Income-tax Act for the purposes of assessment of the total income.

THE SECOND SCHEDULE
{See section 91)

In the First Schedule to the Customs Tariff Act,— .
occurring against tariff item 2701 120

st all the tariff items, the entry “15%” shall be substituted;
tariff items, the entry *15%” shall be substituted;
ings 8702 and 8704, the entry “40%” shall be

the entry “10%” shall be substitutad;
(1) in Chapter 27, for the entry in column (4), 0, the entry :

{2) in Chapter 72, for the emry in column (4) occurring again:
‘ {3) in Chapter 73, for the entry in column (4) occurring against all the .
(4) in Chapter 87, for the entry in column (4) occurripg against all the tariff |tem§ of head
substituted.
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THE THIRD SCHEDULE
(See section 104)

‘ Period of effect
ificati ’ Amendment, eriod of &
Notitication No. ‘
and date ) ’ ) . ‘Ot amendmen
E), dated the n the » tri 7 2012
d the sai ification, i T; i ber 205 and the entries 17th day of March, 201
G.S.R.163(E), d he aid notification, in the Table, after serial num . ;
7l h r:/l (h)’ 2()t|2[:2/ :elatingsthereto' the followingserialnumberandentnesshallbemsertgd, namely.— to 2nd. February, 2014
17t arch, , 2 2

{both days inclusive)
2012-Central Excise, dated . v , .
the 17th March, 42012] as
amended vide GS.R.75(E), . -

| B | 4 ©
dated the 3rd February, 8)) @ A 3) " _ ( 3 )
2014 [03/2014-Central 002 7300 Railway or tramway track 12% 495
Excise, dated the 3rd Y oor construction material of iron .
February, 2014] 8530 and steel.

Explanation.—For the
purposes of this exemption,
the value of the goods shall
be the value of goods excluding
the value of rails.

THE FOURTH SCHEDULE
(See section 105)

In the Third Schedule to the Central Excise Act,—

(i) after serial number 15 and the entries relating thereto, the following serial number and entries shall be inserted, namely:—

S.No. ) Heading, sub-heading or tariff item. - Description of goods
i) ‘ (@) [€)

“15A. 2101 20 Extracts, essences and concentrates, of tea or mate,

and preparations with a basis of these extracts,
essences or concentrates or with a basis of tea or mate™;

(i) after serial number 23 and the entries relating thereto, the following serial number and entries shall be inseried, namely.—

0] ' . @ 3)

All goods™;

“23A. 2202

(iii) against serial nhﬁber 94,—
(a) for the entry in column (2), the entry “Chapter 85 or Chapter 94” shall be substituted;

(b) in column (3), for the words “except (arhps for automobiles”,'ihe words, figures, brackets and letters “falling under heéading 8539
(except lamps for automobiles), LED lights or fixtures including LED lamps falling under Chapter 85 or heading 9405” shall be substituted.
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THE FIFTH SCHEDULE
(See section 106)

In the First Schedule to the Central Excise Tariff Act,—

(i) in Chapter 4, for the entry in column {4) occurring ;clgains( tariff items 0402 91 10 and 0402 99 20, the entry “12.5%” shall be
substituted; ' :
(ii) in Chapter 11,~ _

{a) for the entry in column (4) occurring agéinst all the tariff items of heading'l 107, the entry “12.5%"'shall be substituted;

(b) for the entry in column 4) occurring against all the tariff items of heading 1108 (exce;\)t tariff item 1108 20 00), the entry
“12.5%" shall be substituted;

(i) in Chapter 13, for the entry in column (4) occurring against ail the tariff items (except tariff itern 1302 11 00), theentry “12.5%”
shall be substituted, '

(¥} in Chapter 15~ N
{a) for the entry in column (4) occurring against 1ariff item 1517 10 22, the entry «12.5% shall be substituted;
(b) for the entry in column (4) occurring against tariff item 1520 00 00, the entry "‘12.5%" shall be substituted;

- (c) for the entry in column (4) occurring against all the tariff items of headings 1521 and 1522, the entry “12.5% shall be
substituted; : . .

{v) in Chapter 17, for the entry in column (4) occurring against all the tariff items of headings 1701 (except tariff items 1701 13 20
and 1701 14 20), 1702 (except tariff item 1702 90 10) and 1704, the entry “12.5%” shall be substituted; ‘

(vi) in Chapter 18, for the entry in column (4) occurring against all the tariff items, the entry “12.5%” shall be substituted;
(vii) in Chapter 19— '

{a) for the entry in column (4) occurring against tariff items 1901 20 00, 1901 9() 10 and 1901 90 90, the entry “12.5%” shall
be substituted, .

(b) for the entry in column (4) occurring against taﬁff items 1902 40 10 and 1902 40 90, the entry *12.5%" shall be
substituted,;

(¢) for the entry in column (4) occurring against ‘all the tariff items of heading 1904, the entry *12.5%" shall be substituted; -

_ (d) for the entry in column (4) occurring against tariff items 1905 32 11, 1905 32 19 and 1905 3290, the entry “12.5% shall
be substituted; . ’ :

" (viii) in Chapter 21— .

(«) for the entry in column {(4) occﬁrring against all the tariff items of heading 2101 (except tariff items 2101 30 10, 2101 30
20 and 2101 30 90), the entry “12.5%” shall be substituted; ] .

. (byfor the entry in column (4) occurring against all the tariff items of headings 2102, 2103 and 2104, the entry12.5%" shall
be substituted;

{c) for the entry in column (4) occurring against all the tarifT items of heading 2106 (except tariff items 2106 90 20 anid 2106
© 90 92), the entry “12.5%" shall be substituted; ’

(ix) in Chapter 22,—

{a) for the entry in column (4} occurring against all the tariff items of heading 2201 (except tariff item 2201 90 10), the entry
«12.5%" shall be substituted; '

(b) for the entry in column (4) occurring against tarift items 2202 10 10,2202 10 20 and 2202 10 90, the entry “1 8% shall
be substituted; ’ ) - . .

(¢) for the entry in column (4) occurring against tariff items 2202 90 30 and 2202 90 90, theAcmry “12.5%" shall be
substituted; - - i

(d) for the entry in column (4) occurring against tariff item 2207 20 00, the entry “12.5%” shall be substituted;

“(e) for the entry in column (4) occurring against all the tariff items of heading 2209, the ,eﬁlry “12.5%" shall be substituted;
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(x) in Chapter 24,—

(a) for the entry in column (4) occurring agamst tariff items 2402 10 10 and 2402 10 20, .the entry “12.5% or Rs.3375 per
thousand, whichever is higher” shall be substituted;

 (b) for the entry in column (4) occurring against tariff itet 2402 20 10, the entry “Rs. 1280 per thousand” shall be
substituted; ' ’

{c) for the entry in column (4) occurring against tariff item 2402 20 20, the entry “Rs. 2335 per thousand™ shall be
substituted; o : . '

(d) for the entry in column (4) occumng against tariff item 2402 20 30, the entry “Rs. 1280 per thousand” shall be
substituted; )

{e) for the entry in column (4) occurring against tariﬂ' item 2402 20 40, the entry “Rs.1740 per thousand” shall be substituted;

(/) for the entry in column (4) occurring against tariff item 2402 20 50, the entry “Rs. 2335 per thousand™ shall be
substituted, :

(g) for the entry in column (4) occurring against tariff item 2402 20 90, the entry “Rs. 3375 per thousand” shall be
substituted; : o

(k) for the entry in column (4) occurrmg against tariff item 2402 90 10, the entry “Rs. 3375 per thousand” shall be
substituted, . : ) .

(4) for the entry in colurn (4) occurring against tariff items 2402 90 20 and 2402 90 90, the entry “ 12, 5% or Rs. 3375 per
thousand, whichever is hxgher" shall be substituted; . .

(j) for the entry in column (4) occurring against rariff item 2403 99 70, the entry “Rs.70 per kg.” shall be substituted;
(i) in Chapter 25, ' '
. {a) for the entry in column (4) occurring. against tariff item 2503 00 10, the entry “12.5%” shall be substituted;

(b) for the entry in column (4) occurring against tariff items 2515 12 20 and 2515 12 90, the entry “12.5%” shall be
substituted, -

(c) t'or the entry in column (4) occurring against tariff item 2523 10 00, the entry “12.5%" shall be substituted;
{d) for the entry in column (4) owumng against tariff item 2523 21 00, lhe entry “12.5%” shall be substituted;

(e) for the emry in column (4) occurnng against all the tariff items of sub-heading 2523 29, the entry “Rs 1000 per tonne
shall be subsututed .

(/) for the entry in column ) occurring against tariff items 2523 30 00, 2523 90 10, 2523 90 20 and 2523 90 90, the entry
+12.5%" shall be substituted, -

{xii) in Chapter 26, for the entry in column (4) occurring against all the tariff items, the entry “12.5%" shall be substituted;

_ {xiii) in Chapter 27, for the entry in column (4) occurring against tariff item 2710 19 30, the emry “14% + Rs. 15 per litre” shall be
substituted;

“{xiv) in Chapter 28, for the entry in column (4) eccurring against all the tariff items (except tariff items 2804 40 10, 2844 30 22, 2845
10 00, 2845 90 10 and 2853 00 30), the entry “12.5%” shail be Substituted; )

(xv) in Chapter 29, for the entry in column (4) occurring against ail the tariff items (except tariff item 2933 41 00), the entry *12.5%”
shall be substituted; . .

(xvi) in Chapter 31, for the entry in column (4) occumng against all the tariff items of headings 3102, 3103, 3104 and 3105, the entry
*12.5%" shall be substituted;

(xvii) in Chapter 32, for the entry in column (4) occurring against “all the tariff items (except tariff items 32] 590 10 and 3215 90 20),
the entfy “12.5%” shall be substituted;

(xviif) in Chapter 33, for the entry in column (4) occurring against all the tariff items (except tariff item 3307 41 00), the entry
»12.5%" shall be substituted, -

(xixyin C hapter 34, for the entry in column (4) occurring against all the tariff items, the entry © 12.5%" shall be substituted;
(xx) in Chapter 35, for the entry in column (4) occurring against all the tariff items, the entry “12.5%" shall be substituted;
(xxi} in Chapter 36, for the entry in column (4) occurring against all the tariff items, the entry “12. 5% shall be subsmuted

~ (xxif) in Chapter 37, for the entry in column (4) occurring against all the tariff items of headings 3701, 3702, 3703, 3704 and 3707,
the entry “12.5%" shall be substituted; - . .

(xxiii) in Chdpter38 for the entry in column (4) occurring against all the tariff items (except tariff items 3824 5010, 3825 1000, 3825
20 00 and 3825 30 00), the entry *12.5%” shall be substituted;



1292 HeIYew T, foisn 2 SRR 2015 [wr 4 (@)

] (xxiv) in Chapter 39,

(a)-for the entry in column (4) occurring against all the tariff items (except tariff items 3916 10 20, 391620 11,3916 20 91,
3916 90 10, 3923 21 00, 3923 29 10 and 3923 29 90), the entry “]12.5%” shall be substituted; '

(b) for the entry in column (4) occurring against the tariff items 3923 21 00, 3923 29 10 and 3923 29 90, the entry 118%” shall
be substituted; -

-(xxv) in Chapter 40,~ .
(a) for the entry in column (4) occurring against all the tariff items of heading 4002, the entry “12.5%" shall be substituted;

(b) for the entry in column (4) occurring against tariff items 4003 00 00 and 4004 00 00, the entry “12.5%” shall be
substituted; : )

(c) for the entry in column (4) occurring against all the tariff items of headings 4005 to 4007, 4008 (except tariff items 4008
19 10, 4008 21 10 and 4008 29 20) and 4009 to 4011, the entry “12.5%" shall be substituted; -

(d) for the entry in column (4) occurring against tariff items 4012 90 10 to 4012 90 90, the entry “12.5%" shall be substituted;

{e) for the entry in column (4) occurring against all the tariffitems of headings 4013, 4014 (except tariff items 4014 10 10 and
4014 10 20), 4015, 4016 and 4017, the entry “12.5%" shall be substituted; . :

{(xxvi) in Chapter 42, for the entry in column (4) occurring against all the tariff items, the entry “12.5%” shall be substituted;’
(xxvii) in Chapter 43, for the éﬁtry ‘in column (4) occurring against all the tariff items, the entrsf “12.5%” shall be substituted;
(xxviif) in Chapter 44,

(a) for the entry in column (4) occurring against all the tariff items of headings 4401, 4403, 4404, 4406, 4408 (except tariff
items 4408 10 30, 4408 31 30, 4408 39 30 and 4408 90 20) and 4409 to 4412, the entry “12.5%" shall be substituted; )

(b) for the entry in column (4) occurring against tariff items 4413 00 00 and 4414 00 00, the entry “12.5%” shall be
substituted; ' : '

(¢) for the entry in column (4) occurring agéinst all the tariff items of headings 4415 and 4416, the entry “12.5%” shall be
substituted; ' . :

(d) for the entry in column (4) occurring against tariff item 4417 00 00, the entry “12.5%” shall be substituted;

(¢) for the entry in column (4) occurring against all the tariff items of headings 4418 to 4421, the entry “12.5%” shall.be
substituted; ’

(xxix) in Chapter 45, for the entry in column (4) occurring against all the tariff items, the entry *12.5%” shall be substituted;

(xxx) in Chapter 47, for the entry in column (4) occurring against all the tariff items of heading 4707, the entry “12.5%” shall be
substituted;

(xxxi) in Chapter 48—

(a) for the entry in column (4) occurring againét all the tariff items of headings 4803, 4806 (except tariff items 4806 20 00 and
. 4806 40 10), 4809 and 4811, the entry “12.5%" shall be substituted; .

(b) for the entry in column (4) occunihg against tariff item 4812 00 00, the entry “12.5%” shall be substituted,

(¢) for the entry in column (4) occurring against all the tariff items of headings 4813, 4814, 4816, 481 3, 4819 (except tariffitem
4819 20 10), 4820 to 4822 and 4823 (except tariff item 4823 90 11), the entry “12.5%" shall be substituted,

(xxxii) in Chapter 49, for the entry in column (4) occurring against all the tariff items of heading 4908, the entry “12.5%” shall be
substituted; : : ’

{xkxiii) in Chapter 50, for the entry in column (4) occurring against all the tariff items of headings 5004 to 5007, the entry “12.5%”
shall be substituted; . :

(xxxiv) in Chapter 51, for the entry in column (4) occurring against all the tariff items of headings 5105 to 5113, the entry “12.5%”
shall be substituted; ' ’ '

(x.xxv)vin Chapter 52, for the entry in column (4) occurring against all the tariff items of headings 5204 to 5212, the entry “12.5%”
shall be substituted; - '

(xxxvi) in Chapter 53, for the entry in column (4) occurring againsi all the tariff items of headings 5302, 5305, 5306, 5307 (except
tariff item 5307 10 90), 5308 (except tariff items 5308 10 10, 5308 10 20 and 5308 10 90), 5309, 5310 and 5311, the entry *12.5%” shall
be substituted; ’

(xxxvii) in Chapter 54, for the entry in column (4) occurring against all the tariff items, the entry “12.5%” shall be substituted;

"(xxxviii) in Chapter 55, for the entry in column (4) occurring against all the tariff items, the entry “12.5%" shall be substituted;
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(xxxix) in Chapier 56, for the entry in column (4) occurring against all the tariff items, the entry “12.5%” shall be substituted;
(x/) in Chapter 57, for the entry in column (4) occurring against all the tariff items, the entry *12.5%" shall be substituted:

(x/1) in Chapter 58, for theentry in coluxﬁn (4) occurring against all the tariff items of headings 5801, 5802 5803, 5804 (except tariff
item 5804 30 00), 5806 and 5808 to 5811, the entry “12.5%” shall be substituted; )

(xfif) in Chapter 59, for the entry in column (4) occurring against all th.e tariff items, the entry “12.5%” shall be substitutéd;
{xliii) in Chapter 60, for the entry in.column O] oc’curring against all the tariff items, the entry “12.5%” shall be substituted;
(xliv) in Chabter 61, for the entry in colt;mn (4) occurring against all the tariff items, the entry “12.5%” shall bc substituted;
(xtv) in Chapter 62, for the entry in column (4) occurrmg against all the tanff items, the entry “12.5%” shall be subsmuted
(xfvi) in Chapter 63,—

(a) for the entry in column (4) occurring against all the tarlff items of headmgs 6301 to 6307, the entry “12.5%" shall be
subsmuted .

(b) for the entry in column (4) occurring against tariff item 6308 00 00, the entry “12.5% shall be substituted;
(x/vii) in Chapter 64, for the entry in column (4) oc‘curring against all the tariff items, the 'entry “12.5%” shall be substituted;

(xtviii) in Chapter 65, for-the entry in column (4) occurring against all the tariff items (except tariff item 6503 00 00), the entry
“12.5%” shall be substituted; :

(x/ix) in Chapter 66, for the entry in column (4) occurring against all the tariff items of heading 6603, the entry “12,5%" shall be
substituted,; .

% . .
/) in Chapter 67, for the entry in column (4) occurring against all the tariff items of headings 6702 to 6704, the entry *12.5%" shall
be substituted: :

(#)) in"Chapter 68, for the entry in column (4) occurring against all the tariff items, the entry “12.5%” shall be substituted;

(/i) in Chapter 69, for the entry in column (4) occurring against all the tariff items (éxcept tariff items 6901 00 10 and 6904 10 00),
the entry “12.5%” shall be substituted; .

(/iii) in Chapter 70, for the entry in column (4) occurring against all the tariff items (except tariff items 70!2 0000, 7018 10 10,7018
10 20, 7020 00 11, 7020 00 12 and 7020 00 21), the entry “12.5%" shall be substituted;

(/) in Chapter 71,—

(a) for the entry in column (4) occurring against all the tariff items of headings 7101, 7103, 7104 (except tariff item
7104 10 00), 7105.and 7106, the entry *“12.5%” shall be substituted; '

(b) for the entry in column (4) occurring against tariff item 7107 00 00, the entry “12.5%” shall be substituted;

(¢) for the entry in column (4) occurring against all the tariff items of heading ;1108, the entry “12.5%" shall bé sﬁbsliiuted_;

@) f‘or the entry in column (4) occurring against tariff item 7!09 00 00, the entry “1.2.5%” shall be substituted;

(e) for the eﬁtry in column (4) occurring agéinst all the tariff items of heading 7! IO, the entry “12.5%” shall be sﬁbstitutcd;
. (/) for the entry in column (4) occurring again§t tariff item 7111 00 00, the entry “12.5%" shall bé substituted; ' v

(g) for-the entry in column (4) occurring against all the tariff items ofheadings 7112107116 ahd 7118, the entry *12.5%” shall
be substituted; ’

(V) in Chapter 72, for the entry in column (4) occurring against ail the tariff items, the entry “12.5%” shall be subsmuted
(i) in Chapter 73, for the entry in column (4) oécurring against all the tariff items, the entry “12.5%" shall be substituted;
(vii) in Chapter 74,— '

(a) for the entry in column (4) occumng against all the tariff items of headings 7401 to 7404, the entry “12.5%" shall be
- substituted, .

(b) for the entry in column (4) occurring against tariff item 7405 00 00, the entry “12.5%" shall be substituted;

(c) for the entry in column (4) oceurring agamst all the tariff items of headings 7406 to 7412, the entry “12 5% shall be
substituted; -

(d) for the entry in column (4) occurring against tariff item 7413 00 00, the entry “12.5%" shall be substituted:

(e) for the entry in column (4) occurring against all the tariff items of headings 7415, 7418 and 7419, the entry “12.5%” shall
be substituted; -
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(Wviiiy in Chapter 75, for the entry in column (4) occurring against all the tariff items, the emry “12.5%" shall be substituted;
(lix) in Chapter 76, for the entry in column (4) occurring against all the tariff items, the entry “12.5%” shall be substituted;

(Ix) in Chapter 78, for the entry in column (4) occurring against all the tariff items of headings 7801, 7802, 7804 and 7806, the entry
*12.5%" shall be substituted; ' ’ o :

(Ixi) in Chapter 79, for the entry in column (4) occurring against all the tariff items of headings 7901 to 7905 and 7907, the entry
+12.5%" shall be substituted; ‘

(Ixii) in Chapter 80, for the entry in column (4) occurring against all the tariff items of headings 8001, 8002, 8003 and 8007, the entry
".*12.5%" shall be substituted;

(1xiii)>in Chapter 81, for the ventry in column (4) occurring agaipst all the tariff items, the entry «12.5% shall be substituted;

‘ (Ixiv ) in Chapter 82, for the entry in column (4) occurring against all the tariff items (except tariffitems 8215 10 00, 8215 26 00, 8215
91 00-and 8215 99 00), the entry “12.5%” shall be substituted; - : '

(Ixv) in Chapter 83, for the entry in column (4) occurring against _all the tariff items, the entry “12.5%” shall be substituted,

({xvi) in Chapter 84, for the entry in column (4) gccurring against all the tarifT items of headings 8401 to 8423, 8424 (except tariff item
8424.81 00), 8425 to 8431, 8434, 8435, 8438 10 8451, 8452 (except tariff items 8452 10 12, 84521022, 8452 30 10, 8452 30 90, 8452
90 11, 8452 90 19, 8452 90 91 and 8452 90 99), 8453 to 8468, 8469 (except tariff items 8469 00 30 and 8469 00 40), 8470 to 8478, 8479
(except tariff item 8479 89 92), 8480 to 8484, 8486 and 8487, the entry “12.5%” shall be substituted; -

(bvii) in Chapter 85,—

{a) for the entry in column (4) occurring against all the tariff jtems of headings 8501 to 8519, 8521, 8522, 8523, 852510 8533,
the entry *12.5%" shall be substituted;

(b) for the entry in column (4) occurring against tariff item 8534 00 00, the entry “12.5%” shall be substituted; -

(c) for the entry in column (4) occurring against all the tariff items of headings 8535 to 8547, the entry “12.5%” shall be
substituted; : . : i

(d) for the entry in column-(4) occurring against tariff item 8548 90 00, the entry «“12.5%" shall be substituted;
(Ixviii) in Chapter 86,—
(a) for the entry in column (4) occurring against tariff item 8604 00 00, the entry “12.5%” shall be substituted;

(b) for the entry in column (4) occurring against all the tariff items of headings 8607 and 8608, the entry “12.5%” shall be
substituted;

(c) for the entry in column (4) occurring against tariff item 8609 00 00, the entry *12.5%” shall be substituted;
(Ixix) in Chapter 87~

(a) for the.entry in column (4) occurring against all the tariff items of headings 8701, 8702 (except tariff items 8702 10 i1,
8702 10 12, 8702 10 19, 8702 90 11, 8702 90 12 and 8702 90 19), the entry “12.5%" shall be substituted; .

(b) for the entry in coluffin ‘(4);occurring against tariff items 8703 10 10 and 8703 90 10, the entry “12.5%” shall be
substituted; :

(c) for the entry in column (4) occurting against all the tariff items of headings 8704 (except tariff items 8704 10 90, 8704 31
" 90, 8704 32 19, 8704 32 90, 8704 90 19 and 8704 90 90) and 8705, the entry 12.5%" shall be substituted; ’

(d) for the entry in column (4) occurring against tariffitems 8706 00 11, 8706 00 19, 8706 00 31, 8706 00 41 and 8706 00 50,
the entry “12.5%” shall be substituted; '

{e) for the entry in column (4) occurring against all the tariff items of headings 8707, 8708 and 8709, the entry “12.5%” shall
be substituted; .

() for the entry in column (4) occurring against tariff item 8710 00 00, the entry “12.5%" shall be substituted;

(g) for the entry in column (4) occurring against all the tariff items of headings 8711, 8712 and 8714 to 8716, the entry
«12.5%" shall be substituted; .

{/xx) in Chapter 88, for the entry in column (4) occurring against all the tariff items of headings 8802 (except tariff item 8802 60 00)
and 8803, the entry “12.5%" shall be substituted; )

({xxi) in Chapter 89,—

(a) for the entry in column (4) occurring'against all the tariff items of héadings 8903 and 8907, the entry “12.5%” shall be
substituted;

(#) for the entry in column (4) occurring against tariff item 8908 00 00, the entry “12.5%" shall be substituted;
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({xxii) in Chapter 90,~
(a) for the entry in column (4) occurring against all the tariff items of headings 9001 (except tariff items 900140 10, 900] 40
90 and 9001 50 00), 9002 to 9008, 9010 t0-9016, 9017 (except tariff items 9017 20 10, 9017 20 20, 9017 20 30 and 9017 20 90),
- 9018 and 9019, the entry “12.5%" shall be substntuted
(b) for the entry in column (4) occurring against tariff item 9020 00 00, the entry *“12.5%” shall be substituted;

() for the entry in column (4) occurring against all the tanff items of headmgs 9022 to 9032, the entry “12.5%” shall be
subsmuted

{d) for the entry in column (4) occurring against tariff item 9033 00 00, the entry “12.5%” shall be substituted;
(&xxifi) in Chapter 91, for the entry in column (4) occurring against all the tariff items, the entry “12.5%" shall be substituted;
(kexiv) in Chapter 92,- »

(a) for the entry in column (4) occurring against all the tariff items of headings 9201, 9202 and 9205, the entry “12.5%” shall
be substituted;

(&) for the entry in column (4) occurring against tariff item 9206 00 00, the entry “12.5%” shall be substituted;

(¢) for the entry in column (4) occurring agamst all the tariff items of headings 9207 to 9209, the entry “12. 5%” shall be
substituted;

_ (bxv) in Chapter 93,— .
(a) for the entry in column (4) occurring against tariff item 9302 00 00, the entry “12.5%” shall be substituted;
(&) for the entry in column (4) occurring against all the tariff items of heading 9303, the entry “12.5%" shall be substituted;

{c) for the entry in column (4) occurring against tariff item 9304 00 00, the entry “12.5%” shall be substituted;

(d) for the entry in column (4) occurring against all the tariff items of headingsv9305v and 9306, the entry “12.5%" shall be
substituted; -

(e) for the entry in column (4) occurring against tariff item 9307 00 00, the entry “12.5%" shall be subsututed

(bexvi) in Chapter 94, for the eatry in column (4) occurring against all the tariff items (except tariff item 9405 50 10), the entry
*12.5%" shall be substituted; '

(lxxvit) in Chapter 95, for the entry in column (4) occurring against all the tariff items of headings 9503 to 9508 (except tariff item
9508 10 00), the entry “12.5%” shall be substituted,;

(b;xvm) in Chapter 96,~

(a) for the entry in column (4) occurring against all the tariff items of headmgs 9601 to 9603, the entry “12.5%” shall be
subsmuted,

() for the entry in column (4) occurring against tariﬂ” item 9604 00 00, the entry “12.5%” shall be substituted;

(c) for the entry in column (4) occurring against all the tariff items of headings 9605, 9606 (except tariff iterns 9606 21 00,
9606 22 00, 9606 29 10, 9606 29 90 and 9606 30 10) and 9607 to 9608, the entry “12.5%” shall be substituted;

(d) for the entry in column (4) occurring against tariff item 9611 00 00, the entry “12.5%” shall be substituted;

(e) for the entry in column (4) occurring against all the tariff items of headmgs 9612 and 9613, the emry “12.5%” shall be

subsututed
“12.5%” shall be subsmuted;

vin G : ing against tariff item 961}4 00 00, the entry
(o the emiry i couran (4 ocurting ogai , the entry “12.5%" shall be

(g) for the entry in mluhn (4) occurring against all the taniff items qf headings 9616 and 9617

substituted; ) ) L
. (k) for the entry in column (4) occurring against tariff item 9618 00 00, the entry “12.5%" shall be substi :
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%. 1737-H.9.fa.f1m-2015.—fe SufRm, 2003 (FHi% 36, T 2003) H U 181 H IWN (2) F
@S (A ) F W IfSa UR 86 H SUUW (1) F WL (T) TN R WRHA F W F AR gY, HeAww g
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fafam, 2010 ® dem HeleA

T F9F 4.1 9 Sefyd foaaH 9rol % e R), Frafafaa arelt wenfua #1 S, sl —
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(1) (2) (3) (4)
2010-11 - 0.80 0.80
2011-12 0.40 2.10 2.50
2012-13 0.60 , 3.40 , 4.00
2013-14 0.80 4.70 5.50
2014-15 1.00 . 6.00 7.00
2015-16 1.00 6.00 7.00
2016-17 125 ‘ 6.50 7.75
2017-18 1.50 7.00 8.50
2018-19 175 7.50 925

SR & SR,

Vo wadAT, SE wfEE,

Bhopal, the 28th September 2015

No.1737-MPERC-2015.—In exercise of the powers conferred by clause (zp) of sub-section (2) of Section
181 read with clause (e) of sub-section (1) of Section 86 of the Electricity Act, 2003 (No. 36 of 2003), the
Madhya Pradesh Electricity Regulatory Commission, hereby, makes the following further amendments in the
~ Madhya Pradesh Electricity Regulatory Commission (Cogeneration and Generation of Electricity from Renewable
Sources of Energy) (Revision-I) Regulations, 2010, namely :—

Fifth améndement to Madhya Pradesh Electricity Regulhtory Commission
(Cogeneration and Generation of Electricity from Renewable Sources of Energy)
(Revision-I) Regulations, 2010 [ARG-33(I)(v) of 2015]

AMENDMENT

In the said Regulations :—
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D For the existing table relating to Regulation 4.1, the following table shall be
substituted, namely :—

"S.No. Financial Year- Cogeneration and other Renewable Sources of Energy
Solar (%) Non Solar (%) Total (%)
1) @) 3 C)) &)
1 2010-11 - 0.80 0.80
2 2011-12 0.40 2.10 2.50
3 2012-13 0.60 | 3.40 4.00
4 2013-14 0.80 ; 4.70 550
X 5 2014-15 1.00 . 6.00 7.00
6 2015-16 1.00 6.00 v 7.00
7 2016-17 1.25 6.50 7.75
8 2017-18 1.50 7.00 | - 850
9 : 2018-19 1.75 7.50 9.25"

By order of the Commission,
SHAILENDRA SAXENA, commission Secretary.

foreioren, TN TRV AT OREA I, HeAWRY G W iy qRonerd, o § g qu ywie—2015.



